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A  Sterling  Cut  of  10%  Could  ■  Conference 
KnockthePinsfromUnderUs  AgrL/clTnges 


1^  I  ..  ...  .  r  —  .1  ..  Ottawa  —  the  agreed  charge.*: 

Devaluation  May  Not  Wait  for  Convertibil-  contracts  which  Canadian  .aii-i 
ity  But  May  Be  Forced  Upon  U.K.  by  Weaker  way.*  have  been  pre.-ssing  for  a.*' 
Export  Position  —  "Second  Half"  in  United  recovering  at  least 

a  ^  then*  lo.^t  freight  busines.« 

Stotes  May  Bring  a  Modest  Correction  of  ^tiii  going  to  have  tough  sied- 
Industrial  Output  Levels  ,<>*'’>?.  it  is  indicated  here.  : 

-  i  It  appear.s  however,  as  if  ulli- 

By  E.  J.  DeSEAU  |  mately  it  would  be  wi  itten  into' 

OTTAWA.  —  There  are  a  number  of  trade  wind.s Canadian  Tran.*port  Act  tn  ^ 

...  ...  ..t  I  .  .  .  •  .1  I  1  ir  f  the  form  of  an  amendment.  I 

blowinff  which  will  be  important  in  the  .'second  half  of  ... 

The  trucker.s,  through  their  as-; 

the  .year  jrettinp:  underway  today.  rociation  and  ai.so  through  offi-! 


01TAWA. 


the  year  jrettinp:  underway  today.  rociation  and  ai.so  through  offi-! 

The  bijrgest  and  mo.st  pre.s.sinjr  of  all  rumor.s  i.*!,  of  rials  at  two  levels  of  government! 
roiir.«tp.  that  of  a  coming  .sterling  devaluation  of  about  in  .some  parts  of  western  Canada 
lO'^i  which  would  bring  it  down  from  the  approximate  nave  of  coui.se  opposed  it  for  .some 
.$2.80  level  to  a  little  better  than  .$2.50.  irL-t'"'''  ‘‘ 

It  i.^  not  imminent  btit  i.<t  .said  to  he  under  con.'sider-:'^”^" 
ation  for  .siome  time  before  the  end  of  the  year.  Which, i,.essfui  step  is  to  ask  for  the  right' 
from  a  bu.stine.s.s  point  of  view,  make.s  it  practically  to-  to  appeal  against  any  individuar 
morrow  afternoon.  |agieed  charges  arrangements  a' 

This  is  not  altogether  tied  in'!* - 1  rail  way  might  write,  if  the  amend- , 

with  convertibility  although,  jmuch  of  the  recent  manufacturing  '  nient  passe.s, 

when  the  step  towards  full  mon-'boom  in  key  industries  which  O'd  while  the  trucking  associa- 
etary  freedom — with  suitable  re-  rely  largely  on  our  raw  material.'j  Oou  admits,  indirectly  that  the 
strictions  of  course  —  is  finally  has  been  ba.sed  on  fears  of  strike.s.  figi"  to  -stop  agreed  charges  al-  ; 
taken,  next  year  perhaps,  or  the;  It  is  probably  the  first  time  in  together,  a  new  attempt  to  slop 
year  after,  devaluation  would  be  history  that  major  unions  and  the  development  is  made  on  thcj- 
in  order  in  any  case.  jinajor  industries,  such  as  steel :  part  of  a  number  of  shipping  lirms 

The  United  Kingdom  .simply automobile,  have  looked  a  which  do  not  belong  to  the  con- 
eoiild  not  hope  to  buy  freely  from ■'>  for  many  lerence. 

•  vervbodv  with  the  pound  at  oionths,  have  produced  like  mad.  Non-Confercnce  lines  in  tians- 
$2  80  Rut  speculation,  to  jny  iKnowing,  or  assuming,  that  dis- '  allanlic  and  medilei  i  ancan  ti  ade, 
knowledge,  ha.s  never  gone  much  *''1''''  "lisht  force  them  among  which  is  one  of  the  very  i 

below  .112  60  jboth  to  be  idle.  few  remaining  Canadian  flag 

Whv  then  lhi.s  que.st  for  a  ster-j  in'^'i-'^try.  which  re-|lmes,  .Saguenay  Terminal.*,  have 

ling  devaluation  now,  and  pre-j'l'"''"  'I'"'®  ^  nf  our  metals,  expressed  their  conviction  that 
•umahly  without  a  convertibility has  not  materialised,  agreed  charges  for  railway.*  mere- 
tie. in'  Have  pre-electinn  argu-!''’‘*h  the  re.sult  that  the  industry's! ly  would  lead  to  an  extension  of 
ments  anything  to  do  with  it?  jfinished  stock  pile  may  soon  war-hhe  •pre.senl  .system  of  discrimina- 

(Continued  on  Page  10>  '  tContinued  on  Page  10» 

position,  but  it  is  still  not  —  f|  •  |  | 

strong,  as  far  as  exports  are  con- VVOntS  tO  ClOOn  Up 

cerned,  as  it  should  be  to  make;  w  f  i 

Frauds,  will  Canada  Help 

fortable.  Before  the  recent  set-  - 

to  Labour  was  protesting  bitterly  (Special  to  The  Financial  Tiniesl 

that  the  snap  election  wa.s  called  New  'Voik.— Things  will  gel  a  for  drastic  action. 

because  of  a  deteriorating  posi-  lot  tougher  for  Canadian  stock  |  Country  Wide  Support 


Canada’s  IXcicspaper  for  Investors 

MONTREAL.  .JULY  1.  19,55 _ 

COMMODITIES  &  PRICES 

W'hllp  it  is  by  no  means  certain  that  a  steel  strike  will  take 
place  in  the  U.S.  buyers  are  beginning  to  look  for  delivery 
a.ssiiranres.  Current  high  cnnsiimptinn  might  mean  a  return  to 
grey  markets  (which  would  probably  have  their  effects  in  Canada 
tool.  Strike  or  no  strike,  steel  prices  are  expected  to  rise  a 
I  minimum  nf  S.'V  to  a  maximum  nf  a  ton. 

There  has  been  a  definite  weakness  in  commndilv  futures 
last  week.  This  affected  most  >f  the  metals  and  a  wide  range 
of  agricultural  products.  It  hnost  looked  as  if  traders  in 
futures  had  lost  faith  in  the  four  and  six  mouths  outlook. 

I 

^  Copper  has  been  under  pre.ssure  in  London,  where  traders 

I  expect  the  current  hull  move  in  this  metal  to  he  .just  about  over 
I  the  hill.  The  big  Rhodesian  producers  still  keep  hammering  at 
I  the  4I-eent  price  by  selling  at  3S  cents  (penny  eiiiiivalentsl. 

I  ^  V  V 

I  There  was  quite  an  advance  (six  cents  a  do/.eni  in  egg  prices 

I  on  eastern  Canadian  markets  earlier  this  week.  This  is  regarded 

as  strictly  contraseasonal  hut  is  expained  by  the  heavy  demand 

o 

in  most  urban  centers. 

There  will  be  more  margarihe  than  ever  (tjuebec  province, 
where  there  Is  none  at  all,  excepted  I  if  it  depends  on  the  crop 
I  of  soybeans.  Prices  of  both  the  bean  and  the  oil  have  been 
under  pressure  for  some  time  as  a  record  making  400  million 
bushels  is  maturing  in  the  Ignited  States.  .Any  further  cheapen¬ 
ing  of  margarine  will,  of  course,  depress  the  dairy  industry  still 
more  in  Canada. 

Mercury  prices,  which  a  short  time  ago  had  risen  to  aliove 
the  .S.T'JO  mark  per  flask,  have  been  weakening  for  some  ueeks 
now  and  are  now  at  a  low  for  this  year  at  S'iR.'!,  It  is  tonsidered 
as  due  to  wildcat  selling  of  "second  hand  metal"  which  is  not 
pa.ssing  through  the  normal  trade  channels. 


Member  of  A.B.C. 


loc  A  COPY,  $5  A  YEAR 


Miicli  AIoi’p  Than  a  5-C<‘nl 
On  Unemplovinenl  Tlii.s  Tiiin* 

Real  baftle  seen  in  coming  federal-provincial 
conference — Provinces  wooing  the  Press  Gal¬ 
lery — No  wallc<-over  for  Socreds  in  Alberta 
provincial  election? — CCF  tries  o  new  gimmick 
By  TEMPUS 


OTTAWA  — Not  a  five  cent  |  ine.spon.sible 
piece  for  unemploynieiit.  but  a  lot  ,  mier.*. 
more,  will  be  spent  befoie  the  |  Bui  wiiert 
federal-provincial  cotilcreuce  is  .  begin  will  b 
over.  I  am  writing  this  before  menl  of  cos 
the  lesults  are  over.  Call  it  bra-  '  [fjg  federal 
vado,  style  it  cr\slal  ga/.ing,  or  j  much  a 

name  it  what  you  like.  1  say  tlial  :  , 


proi'incial 


lion  in  export  and  balance  of  pay-|.sale.smen  who  cater  to  the  Amer-|  a^nd  he  will  have  with  him.  itj  back  of  the  words  and  the  deal-  j 
ment*  matter.*.  These  protests  ican  trade.  The  Fulbright  Bill,  to  Lot  in  Congre.s.*  then  certainly  ini  ings  is  a  battle,  and  the  pies.s  is  ! 


not  been  denied  with  any. be  introduced  in  the  U.S.  Senate 


the  country  w'ide  audience,  every}  H  Wo. 
single  man  and  woman  who  ha.«  Briefly, 


tl)e  provincial  Pre- 


dooui  «  .Miuaiioo  O.ai  nas  s.a.iea  real  or  Toronto,  perhaps  filleen-  3,,^  pleasantly  impartial  na- 

to  .-.mell.  Ijf  that.  |  ij,inal  press  rather  than  the 

I  The  fact  that  every  once  in  a'  And  it  will  nut  be  ea.-.y  to  locally  read  papers  of  ttogina 
I  while  a  Canadian  of  some  official  i  blame  them  foi'  their  fullthroated  and  Kredericlon.  Kdmonton  and 


great  fervour.  ■'A ..lortly,  viJl  see  to  that.  Even  if  it^gjngle  man  and  woman  who  ha.« :  Briefly,  tlie  provincial  Pre- 

Problem  Deepened  "Wiould  be  pa.ssed  it  will  have 'ever  been  swindled  out  of  hi*!  n„e,s  are  coming  to  Ottawa  far 
In  (he  meantime,  the  problemjthe  effect  of  stiffening  the  back-jnioney  by  a  soft  voiced  Canadian!  satisfied  with  the  (uovin- 

has  been  deepened  by  the  fyingibone  of  tho.se  who  have  wanted'w'ho  sold  something  for  ninety  pie.<s.  Your  provincial  lead- 

iip  of  more  than  200  freighters} to  do  something  for  a  long  lime|CcnLs  which  was  w'orth,  in  .Mont-I  ers  .seek  the  far  flung  all-cover-  ' 
which  .stevedores  will  not  load,  about  a  .situation  that  ha.s  .started  real  or  Toronto,  perhaps  filleen-|  j,,'  '3,,^  pieasanllv  inipartial  na-  I 
Export  .shipment.*  are  piling  up  ,0  .smell.  ju  that.  Ki.,„a,  p,ess  rather  than  the 

•  nri  .somp  contract.^  are  being  can-;  <•  *  ..  .  . 

j  every  once  in  a'  And  U  will  not  be  ea.'sy  to  locally  read  paper.s  of  Roiiiiia 

,  .  3  Canadian  of  some  ofl'iciat  j  blame  them  foi*  their  fullthroated  and  Kredericlon.  Edmonton  and 

lake  socialists  evervwhere,  iiii  ..  •  ,  .  I 

the  U.K.  they  are  onlv'too  willing  “  P^vncial  Premier,  or  support.  Fulbright  of  course  con-,  Monlieal. 

to  bring  about  the  dire  conditions  L “  Canadian  ex-  siders  the  S.E.C.  not  merely  a.*}  .Socli  dcl.ghllul  exliovcrls, 
they  forecast  for  the  enterprise  belittlmg  the ,  a  supervising  agency  dealing  with  |  instance,  as  Saskatchewan's 

system.  'What  thev  claimed  .^as  securities  and  Amei-i  „ot  exactly  ' 

the  ca.se  in  early  Spring  thev  now; matter  by  saying  that  "fools  lean  dealers.  He  has  staled  Ihal}  enthu.sed  over  the  limited  cov- 
help  bring  about  by  their  own'®"^  pre-Jhe  major  deficiency  of  the  Sec-,  Uave  Rogers  and  his 

•exce.s.sive  maturity."  iVented  by  law  from  being  part- ;  urities  Aet  has  been  it.s  inabilily|  i.iberal  -  minded  Leader  -  Post. 

Exports  from  Canada,  and  al.sor^-”  ®'C'’  more  to  deal  with  foreign  brokers,  with:  Therefore  a  hat  the  Holy  Man 

from  the  United  Stairs,  to  the i'bose  confidence  men  who  .*eir  weyborn  most  wants  is  ihe 

U.K.  market  are  ri.sing.  Imports;  IMembers  <»f  the  inve.simentj  between  10  and  .50  million  dollarSj  pj-p^s  C.alici'>'  to  ventilate  and 
from  the  U.K,  are  not  holding  up. j busine.ss  here  and  elsewhere  in  '^’orth  of  .seciirities  a  year  to  Am-^  broadcast  his  case.  Ditto  Do-  I 
Balance  of  payment  positions  are.jlhe  United  State.*  have  been  up  investors.  j  pips,sis.  Ditto  Hicks.  .\dd  Small- 

fherefore,  becoming  worse.  |in  arm.*  for  .some  time.  .And  it  is‘  This  i.s  a  broad  statement  and  itj  wood,  add  Manning. 

But,  in  addition,  the  con.slant  I  not  just  a  case  of  envy,  or  of  be-iis,  of  course,  difficult  to  verify  as  so  the  proiiiu'ial  authorities 
pu.shing  higher  of  industrial  andigrudging  Canadians  whatever  to  ligures  and  as  to  the  degree^  viull  try  to  show  how  much 

.service  industry  wages  ha.s  given  j  busine.ss  they  may  be  doing.  !of  fraud  in  every  single  case,  greater  unemployment  really  is 
th#  British  economy  a  new  in-;  investment  dealers  are  as  well  .There  is  some  evidence  that  at  i  than  what  the  federal  govern- 
(latinnary  shove  which,  so  soes. about  the  difference  be-i'^***’  some  of  the  brokers  who  inent  says  it  is.  Meanwhile  the  1 
the  .story  out  of  London  ‘his;  legitimate  brokers  in  Can-  spwiali-'ed  in  these  ques-  federal  government  will  strive  , 

week,  will  make  even  U.K.  oosts  "telephone  opera-  Honable  activities  have  enlei'ed|  to  water  down  imetiiplo,\  inent  ; 

non  competitive,  unle.*.'  a  system  confine  their  biisines.*  'be  limits  of  fraud  due  to  lheii'|  talk  and  claim  llic  province.* 

atic  cheapening  of  tlie  exclusively  to  an  uii.*een  =b''P*‘bly  rallier  than  their  aiiibi- 1  are  exaggerating. 

and  unknown  audience  in  the  "“11  to  sw  indle. 

We  have  here,  therelore.  the  1  ..  . 

,  .  ...  ...  \anous  slates;  Irom  New  England  Certainly,  the  occasional  111-;  viiiie*  are  bound  to  win.  Extra- 

makings  of  a  silualion  not  unlike;  .  ,  .  ,  .  ,  .  .  .  ' 

.,  .  ...  .  right  down  to  the  south  west  iquiry  made  by  an  .■American  111-:  \agHiU  and  reckle.*.*  adjectives 

that  prevailing  after  the  first  war!  ,  ,,  ,  I  :  va..no, 

,  ,  ,  ,  It  the  pa.*l  IS  any  reliable  111-  \e.*tmenl  dealer  when  eoiifroiiled  inevitablv  will  win  over  tiie 

when  country  after  country  al-i  ,  .  i  .  ‘"e.ioio., 

.....  ,'dieator,  the  Fulbright  Bill  mav  by  one  of  his  clients  about  a  Can-  bleak  but  accurate  Bureau  of 

templed  to  improve  its  export  ■  onaa 

position  by  cheapening  it.s  cur-  ha.s  more  than  statistics  ligures.  So,  in  the 

rency-at  the  .same  time  making  bathwater.  Playing  once  revealed  that  .some  of  the^  battle  of  headlines,  it  will  be 

imports  dearer  ”  largely  to  a  gallery,  the  Dem-  boys  in  the  business  at  the  Can-  hard  to  beat  the  reckless  and 

.Significance  for  Canada  ocratic  .senator  naturally  will  call^ _  (Continued  on  Page  10) _ 

For  Canada,  there  is  some  signi-; 

firanee  in  these  matters.  A  10  peri  <3010  iwlj 

rent  devaluation  of  the  pound  •.  A  a./ 

w-ncIH  hoist  our  wheat  prices  by,  MOllCy  ftlld  Capital  MarkClS  AOrGGHlGnt  lOf 

10  per  cent  insofar  as  U.K.  buyers  ^  _ 

•  r*  eoneerned.  It  might  .start  all  luesday  Close  Ouawa:  No  doubt  about  it,  Cen-  p 

over  again  a  playing  off  of  one  ■  Montreal  — —  I  - New  Fork— —  eral  Pearkes  cut  the  feel  from  t 

W'heat  producer  against  another.  This  Last  Week  This  wk  Last  wk  undei  his  leader.  Geoi  ge  Drew,  in  g 

Most  of  our  export  commodities  week  week  in ’54  %  %  the  Simiuoud.*  Case.  a 

W'ould  be  in  the  same  boat.  Money  .  .  l-''4-2  1ak-2  Foi-  all  hi.*  many  excelleacic.*,  C 

It  w-oiild  have  one  effect  whielr  „  .  „  L...  r-  . .  piun.iji  i  .-..i.,  n 

I  Dav-to-Day  Treasury  Bills  Geoige  Uirw  li.i.>  a  1  il.-.uu.*Ki  torn-  p 

might  not  be  allogetlier  without  '  ...  .  ...  ...  ....  1  v  .  ,n  . . .  ti,  .1  n... 

,  Loans  .  IV4  1  1%  90  dav  .  1.42  l..ib  plex.  5  on  will  iiiiiimbei  tli.il  tlu 

Its  benefits  Canadian  buying  from  „  .  .  „  n  ,  u  1  .  ...i  . .  ..r  .. 

,  Commercial  Paper  galltoil  Pok.  .out  lolki-iippti  of  ^ 

the  U.K.  would  become  eheapei-,  treasury  Bills  ,,  1  1  ;i.;*  ,,  1, 

■»7(l  ,(nv  •>-2t'-  tile  Bol.*lu  viki.  one  day  pio-  li 

and  this  would  eerlainlv  help  to  91  day  ...  1.41  1.34  1..54  "  "  "  1  ,  .1  ,  -n  11..  ,,i  ..  i 

US  Treasuries  claimed  tiiat  P.iiiiaiiieiit  is  a  r 

bring  about  a  better  balance  as  273  dav  ...  1.69  1.61  1.84  '  '  i  1  r  .  1  ,  i 

'  .  ■  2*4  Nov.  15  61  2.74  2.66  bawd  and  uiimedialel-y  set  out  to  1 

between  our  tw'o  mam  suppliers —  ,  .  .  ..  1  1 

Commercial  Paper*  2'.,  Dec  15  72  2  80  2  77  run  bis  couiilr..  with  600  colonels 

tne  U.K.  and  the  U..S.  ,,  .i.  ,1  .  ,  ,  j  i  j 

But  the  headache  pills  will  be,  '  -London-—  "  77'!  ' 

in  big  demand  if  and  when  this  ^  ‘  This  Last  Week  ' 

sterling  devaluation  goes  through,!  Canadas  week  week  in ’54  but  'he  plain  lad  is  that  George  b 

or  even  if  it  is  merel.v  mentioned'  2''4  .lul.v  .56  1. 70  I.67  2,I2  Treasury  Bills  Diew  ha.*  new  1 1  -,ol  o\  n  ' 

officially  as  a  po.ssibilit  y.  I  3  Mav  .58  2.00  2.00  2.47  90  day  .  ..3.97  .3.97  1.61  sdldier.  If  he  were  ever  Prime  b 

,  .  .  ,  .  .u  '  II  ji  I  o  CO  1  c-j  -ina  .  Mini.ster  he  might  even  pul  forth  p 

Astonushmg  are  the  allegedly!  3  66  .  2  fi.i  2.63  2,94  u.K  Bonds  ,  ,  .  , 

...  .  .  o  I..  „  I.  an  order  in  council  making  the  o 

self-governing  economic  forces;;  3''4  79  .  .  .  3.16  .3.14  .  91,.  77  .2  9.3  .392  194 

blue  and  red  gunnery  tie  the  pro-  P 

sstonushing  indeed.  |  provincials  .3  60  .  .3.84  .3.84  2.?4  . 

«ru»i  »  c.  J  u-if»  per  thing  for  formal  attire.  ti 

What  of  .Second  Half.  j.,  ^  ^  6,3-70  .3.09  .3.10  .3.28  .3  66-68  44-4.29  4.27  .3.22  '  ,  ,,  ,  ,  , 

-ru  He  naturally  became  burned  up  o 

The  other  big  question  which  „  3  07-69  3.12  3  11  .3.>5  414  74-79  ..  4..30  4.29  3.84  ,  .u  i  w  1  1  .  r-  1 

forward  looking  officials  are  be-  ^  « bdi  the  Liberals  let  Genera! 

grinning  to  w’resfle  .with  i.s  that  *  Prime  rales.  Largely  theoretical  presently  due  to  the  fact  SiditTiodd.*  take  his  ten  thou.*and  S 

of  something  which  i.s  rapidly  be-  the  acceptance  companies  are  not  in  the  market  for  new  money  f*'''-"  tel i> client.  Ihat.s  all  old  E 

coming  known  as  "The  .Second  .straw  now.  a 

(Supplied  by  Ro,val  Bank  of'Canada,  Ureenshields  A  Co.  and  But.  just  the  .same,  his  military  d 

More  and  more  observers  are}  Dominick  Corp.  of  Canada.)  rrilie  i*  General  George  Pearkes.^ 

coming  to  (he  conclusion  thaC  _ .VC.  1  shall  not  alletripi  to  para-," 


.  incial  authoritie.s 


■  exaggerating. 

II  llii*  luugli  duel  Hu-  (ii'ii 
Ices  are  bound  to  win,  E’xtra 
gain  ami  reckle.s.s  adjective: 


aby  out  adiaii  situation  has  more  than  Statistics  figure.*.  So,  in  the 
Playing  once  revealed  that  .some  of  the  battle  of  headlines,  it  will  be 


Bui  wiierc  ihc  real  fun  will 
begin  will  be  in  ihe  apporlion- 
menl  of  costs.  Ho-.v  much  will 
the  federal  goiernmenl  pay? 
How  much  are  ihe  province.*  to 
pul  up? 

Finally,  you  can  be  .sure  that 
the  provincial  Ptemiers.  having 
milked  the  indulgent  federal 
govcrnmeni  for  every  dime  they 
can.  will  go  back  home  and 
claim  all  the  credit. 

'riiat  -was  a  near  thing  out 
tiiere  in  Camiose  for  the  .Social 
Credit  candidate.  F'rankly  I  was 
prepared  to  write  off  .\lberta 
once  more  as  a  piivate  .Social 
Credit  preserve.  'I’hat  was.  be¬ 
fore  1  read  Jimmie  Grey, 

Tliis  brilliant  writer,  after 
a  stiiU  on  tne  Free  Press  of  Win¬ 
nipeg.  moled  on  to  the  Haneli- 
man  of  Calgary.  Kioin  this  van¬ 
tage  point  Jimmie  ha.s  been  tai¬ 
ling  things  as  he  sees  them  for 
quite  a  while.  He  now  reports  — 

I  am  speaking  of  a  few  dav  s  ago 
-  that  at  long  last  the  non- 
.Socreds  have  a  chance. 

Maybe  he  wa.s  not  ((uite  as 
optimistic  as  that  but.  in  effect, 
he  said  it  would  not  be  the  tra¬ 
ditional  vcalk  away  for  .Man¬ 
ning's  Boys  (Joe  Dechene.  the 
tough  talking  I.iberal  from  .-5111- 
abaska.  ha.s  harder  woids  for 
the  iMatming  crowil  than  tli;it>. 

.Anyway,  what  Mr,  Grey  .-.liil 
seems  to  be  true  cliougli.  The 
cv>-nl*  in  Ibc  former  safe  .-ctit 


/ran  Ore  lEanimgs  Atc  Up  As  Good 

5A,>men/s  Rccovcry  Shown  by  Industry 

Up  ohoTply  j  _ 

-  Mining  and  Oil  Industries,  Monutocturing 

It  has  been  a  big  .sprtng  for  the 
iron  ore  industry  in  Canada.  Steep  ■  iwiiij 

Rock  reported  shipments  to  June  Quarter  Increose  Alone  Wos  $80  Millions—” 

5  of  .-mono  tons  against  only  118,.  |  Almost  Everv  Section  Shares 

(1(10  tons  in  tlic  same  period  last  '  _ _ . 

.'c.-ir,  suggesting  llial  tlie  year*  \  substantial  conlra-scasonal  upturn  in  profits  in  the  Maniifac- 
oiitpul  will  acliit've  a  total  in  the  turing  sector,  continued  peak  activity  in  the  Mining  and  Oil  in- 
vicinily  of  ■>'t  million  Ions.  F'rom  cjpsiries.  coupled  with  evidence  of  the  effect  of  Mr  Harris'  biidget- 
Bclhlelicms  subsidiaiy  north  of  were  the  chief  features  of  the  Bureau  of  Statistics  report  on 
Belleville  al  Marmoratoii,  comes  corporation  profits  in  the  first  quarter.  The  Bureau's  sene.s  of  PSh- 
Im-ws  that  the  fiist  shipment  of  although  confined  to  broad  industrial  groups,  fill  a  real  gap 

oie  to  U.S.  smelters  was  made  in  ,,,  fjiiapcial  .-tatistics  since  only  a  handful  of  Canadian  corpora- 
Mu.v.  Javi-liii  announced  a  major  a  quarterly  basi.s. 

eoiitracl  with  Clermaii  steel  mills  ,  .,.11,,  •!• . .  ■■  ' 

^  Manulacturiiig  bore  the  brunt 

and  norlh  of  Kapuskas.ng  a  ma-  downturn  in  .btisine.ss  ac-, taxes  of  $30.5  million  m  the  f-rit 

jor  iron  find  i.s  icporled.  .vector's  (irotits  quarter  against  .$295  million  in  the 

.  Even  with  Ihe  decline  in  steel  plummeted  for  the  fourth  and  only  .$'279  million  m 

output  m  19.54,  Canadian  iron  ore  ^  ,hp  quarter  of  la.st  year.  In, 

production  totalled  7U  million  j,,  ,n,v,.  ,ncome  tsxe.s  in  the  first 

Ions  for  a  value  of  just  under  $47  lining  and  Oil  jumped  $33  quarter  w  ere  e.slimated  al  46  4  per 
million.  By  196(1  experts  pre-  ,.pniainder  of  in-  cent  of  profits  whereas  in  19.54 

diet  that  oiilpul  of  iron  ore  in  million  they  were  e.slimated  al  48.3  per 

'Canaria  will  reach  20  million  tons.  j,,  cent.  One  cautionary  note  is 

not  loo  distant  a  goal  when  the  ..pce.ssary  in  connection  with  pro- 

potential  of  Iron  Ore  Company's  before  fits  after  taxes;  the  DBS  report.  1.5 

in.eie.M  in  Labrador  and  Quebec.  ^^ith  based  on  prolits  computed  for  tax 

Diniiiuon  .Stctl  ami  Co.ils  \Va  million  and  because  of  Ihe  purposes  while  it  is  well  known 

oana  deposits.  Algoma  Ore  rrup-  ,,  ,  ... 

^  drop  in  corporate  laxe.s.  prolilslhal  companies  can.  in  partiritlar. 
w'riu-s  i-s  addrd  \*>  pi*e\njusl\  r  »  ,  .  • 

,  '  ;,fier  taxes  improved  still  more  m  record  one  amount  for  deprpeia- 

mentioncd.  Not  to  be  forgotten,  of  ,,  ,  ...  ,  ,  , 

.  ,  relative  terms  to  $151  mj  liion '  Hon  on  their  own  book*,  and  an- 

:s  the  one  nnllion  of  .  .u  .  * 

,  ,  ,  ,  .  ,.  ,  fi'om  $139  million  in  the  fourth  other  lor  tax  purpose.*, 

ore  expected  from  International 

Ni.-kel's  new  process  for  treating  't"ai''er.  That  portion  of  corporate  rnler- 

low-grade  pyrrhotite  tailings  at  TheiMiMingandOilgroupun-Pri.se  other  than  Mamiraettiring 
'Sudiniry.  .(fuestionably  are  turning  in  ex-  and  mining  and  Oil.  whieh  might 

Along  with  the  improvement 

at  .Steep  Rock,  there  should  be  a  sonalily  does  not  appear  to  play  the  heading  of  ■.Servtrr'.  rxper  • 
*harp  inerea.*c  in  shipments  from  T-itf  s«'ch  a  rii.scernible  role  here,  leneed  the  usual  .*ea,=onal  decline 
Iron  Ore  Company's  Knob  Lake  it  is  difficult  to  be  le,*s  than  en-,in  the  fust  quarter, 
deposits,  possibly  a*  much  as  six  thusiastic  over  the  picture.  Min-  This  groiqi.  wnieh  inrliide,'; 

million  ton*.  '1  lie  Wabana  mine  in-  and  Oil  firolils  bofoie  la.xes  public  Utilities,  Transportation, 

lias  a  contract  for  250,066  addi-  soared  to  .S80  million  in  the  first  Einame.  'I’rade  and  Service  pro- 
.  liomil  Ions  to  Gciimiiiy  this  year,  quarter,  against  $65  million  in  the  por  along  w  ith  the  primary  ip- 
Takiiig  the  industry  as  a  whole,  and  against  $47  dustiie.*.  had  profit.*  before  faxes 

It  is  quite  fiossible  that  shipments  million  in  the  first  quarter  of  „f  $205  million  in  the  first  quar- 
w  ill  increase  by  as  much  as  70  I’"”'''  after  taxes  unproved  p,,.  compared  with  .$2.35  million 

(ler  cent  this  year  to  a  total  e'en  more.  in  the  fourth  quarter.  On  Ihe 

around  12'^  million  Ions.  j  -Ml  industries  had  profits  after  other  hand,  (nofiis  are  modestly 

— -  .  . . .  '.above  those  earned  in  the  same 

I  j  •  n  ^  iquarter  of  last  year  when  .$197 

Fishing  Industry  in  b,L.  may  [  10,,  vas  e  o  ded 

_  .  _  n  *  I  t  f*x  ^  balance,  then,  dividing  In- 

Now  EntGr  rGriOd  of  stability  .^'y  WU,  Manuraetunng  Mtn- 

j  _  ling  and  Oil,  plus  .Service,  ,Manij. 

.  ;faetui-ing  is  up  on  Ihe  fourth 

Special  to  The  Financial  limes  .  u  j  ,  , 

quarter  hut  down  on  the  first  of 

*  VANCOUVER.  —  British  Col-lhia.  is  a  four-year  cycle  fish  and  ,^-,4  y,]jning  and  Oil  arc  up 

umbia  salmon  packers  hope  that  on  both  previous  periods  and  .Ser- 

a  period  of  tmusual  .stability  has  ^nurth 

,  iq.si  a  Big  3'ear  iquarter,  but  up  a*  against  the  first 

been  initiated  as  a  result  of  a  new  , 

.  ..  quarter  of  19.il.  Profits  here  mean 

agreemenl  with  the  fishermen  re-'  Last  year  was  a  lug  year,  rc-  ,,  u-r-,.-  ,-vc* 

gat'd, ng  prices  which  will  continue  suiting  fom  .satisfactory  spawn-  ' 

ing  in  the  headwaters  of  the  Fra-  ‘ .  iliiation  ai.er  taxe.-  r*  pi  d. 
1,1  effeel  for  two  years.  ci.vply  the  same  except  that  .short- 

;  In  all  previous  years  there  has  g^-iually  the  grealesl  since  falls  are  less  than  gams  .*ligh,ly 

been  an  elemciu  of  uncertaint.v  iq|;(  vvhen  a  roekslide  al  Hell  s  biggei. 

Li  the  imporlanl  salmon  indu.sfry  Gale  coincided  witti  one  of  tli  ■  Results  \'ary  Widely 

;al  the  beginning  of  the  fishing  ''''i  ^  most  bountiful  yitld.,  Results  naturally  vaiv  extreme, 

l.seasun  because  itie  fishermen  have  salmon  and  thiuaflii  all  bu.  individual  indus- 

'asked  for  more  than  the  packeis  n.mcd  the  industry.  The  blockade 


It  has  been  a  big  spring  for  the 
iron  ore  industry  in  Canada.  Steep 
Rock  reported  shipments  to  June 
5  of  330.000  tons  against  only  118,- 
000  tons  in  tlic  same  period  last 
year,  suggesting  tlial  tlie  year'll 
oiitpul  will  acliit'vc  a  total  in  the 
vicinity  of  g'-,  million  Ions.  F'rom 
Bclhlelicms  subsidiaiy  north  of 
Belleville  al  Marmoratoii,  conics 
I  news  that  the  fii  st  shipmonl  of 
oi  e  to  U  .S.  smelters  vv  as  made  in 
May.  .lavi'liii  announced  a  major 
contract  with  Clermaii  stcci  mills 
and  norlh  of  Kapuskasing  a  ma¬ 
jor  iron  find  is  reported. 

F'.ven  with  Ihe  decline  in  steel 
output  in  1954,  Canadian  iron  ore 
pinduction  totalled  7U  million 
Ions  for  a  value  of  just  under  $47 
.million.  B.v  1960  experts  pre¬ 
dict  that  output  of  iron  ore  in 
'Canada  will  reach  20  million  tons, 
not  loo  distant  a  goal  when  the 
liolcntial  of  Iron  Ore  Company's 
interest  in  Labrador  and  Quebec. 
Doniiiiion  .Sled  and  Coal's  W'a- 
baiia  deposits.  Algoma  Ore  I’rop- 
iertics  is  addrd  to  those  previously 
mentioned.  Not  to  be  forgotten,  of 
eouise,  is  the  one  million  tons  of 
oie  expected  from  International 
.Niikd's  new  pioi'ess  foi  treating 
low-grade  pyrrhotite  lailing.s  at 
Sudiniry. 

.Along  with  the  improvement 
at  .Sleep  Rock,  there  should  be  a 
*har,,  increase  in  shiiinienis  from 
li'on  Ore  Company's  Knob  Lake 
deposits,  possibly  as  much  as  six 
million  Ion*.  'Ihe  Wabana  mine 
lias  a  contract  for  250,000  addi¬ 
tional  Ions  to  Gcrmiiii.v  this  year. 

'faking  the  industry  as  a  whole, 
it  IS  quite  iiossible  that  shipments 
will  increase  by  as  much  as  70 
per  cent  this  year  to  a  total 
around  12'^  million  tons. 


corporair  rnlF!'- 


Fishing  Industry  in  B,C.  May 
Now  EntGr  PGriod  of  Stability 


Special  to  The  Financial  Times 


a  period  of  unusual  stability  has 
been  initiated  as  a  result  of  a  new 


were  ready  to  pay  for  the  fi.*h 


tlie  river,  which  took  place  af- 


and  disagi'eonienl  invariably  led  >‘h’  been  taken 


T  he  R  11  r  c  a  ii's  horigr-porlge 
grouping,  'Other  .\'on-\lami factiir. 


fits  and  after  taxc.*.  F'ir*i  quarter 
profits  before  taxes  slood  at  $2 
million  against  $16  million  m  Ihe 


tu  be 

(rue  ciuHigli. 

*  in  tile 

foriiicr 

Sil  1 1* 

uuro.'O 

indicate 

Ih.il 

C'rcditcr  iuul 

his 

largely  to  a  gallery,  the  Dem-  boys  in  the  business  at  the  Can- 
ociatic  senator  naturally  will  call  (Continued' on  Page  10) 


hard  to  beat  the  reckless  and 


troubles  getting  elected.  F'ur- 
thcr.  the  demand  for  a  recount 
spells  al  least  some  trouble  for 
the  SC's.  Mind  you  I  do  -  not 
•  Continued  on  Page  6) 


|,o  costly  delays  and  often  dead-}'''""'  "h-  ^Lielf'e  Indnstries'-Agr, culture.  For' 

locks  culminating  in  .strike.s.  >•  — '  "  "I”  '  e.*„, .  Fishing  and  Cnnstriietinn-. 

but  tiefore  many  of  the  fish  had 

A  few  weeks  ago  there  was  evt-  ,  .  ,  „  „  ■'  "ff  vriv  .sharpiv  both  a.*  In  pro, 

u  .1.  reached  the  spawning  grounds.  »  •  » 

dence  that  there  would  be  thej^^^^  ^  rieclining  runs  f"''  H'larter 

'usual  stall. ng  and  inability  ,h,e„ened  axlincion  of  the  ^2 

reach  a  satisfactory  bargaining  w,,  i.m;;  • ''"''*‘"6  against  $16  million  m  Ihe 

•  u  once  pro.-peroiis  canning  bii.-iness. 

area.  Then  repre.*entativc.s  of  the  fourth  quarter  and  against  $7  rniL 

fishermen's  uiibm  and  the  indivi-  Alter  years  of  Irustrating  nego-  14^^  comparable  period  of 

dual  packing  companies  held  a  tiation.  Hie  iiitcriiational  sockeye  .After  lax  profits  at  $I  mil- 

scric.s  of  coiiHucnccs  and  eveiiHi-  .*:ilmon  treaty  was  iiassed  by  \h-  cnq.ared  very  unfavourably 

ally  baiiimercd  out  a  .sctliemeiil  Canadian  and  V.S.  Governmeiits  (hp  fourth 

.guaraiitcciiig  prices  for  not  oiilv  and  llic  program  of  study,  c<mser-  (j,,., .,„(j  „|jiUop  jq  4^6  first 
llii.'!  si'.isiMi  Lml  (oi-  as  Wfil,  \’atit>ii  and  ifi^nlaluxi  lu.-  ]9.'j4 

llm,"  i*liiiii«ialin;*  llu*  ui'»>specl  »f  l4»v5r(l  iht*  appxintiiU’Ml  uf  a  C‘»n-  o  .1  i  i  t  .  1  i  » 

^  Both  \\hoh‘.>a!o  and  rrtail  trad^ 

slaU'inah-  al  Uit*  cum-  1n»Ilin'4  cummissitm  ri'pir.scfiliiu  .  .  ,  , 

,  ,  urjciEx-  A  t*m  lh(*jr  usual  sharp  sra- 

i>f  iu*\l  Vfiu's  lisliin^.  tlu-  Xw’u  ualums  iias  tesuHfu  :ii  n  i.  «• 

.  .  ,  ,  .  ,  sxfial  simiip.  Profits  boforr  taxrs 

Vo  ..  r. 4  lilt  ..f  »h..  •av>r.-.i..i»w.i3t  biiMXUiy  back  the  .^ockeve  salmon 

.\.s  a  itMill  of  the  a.^ittnun  .  r  .  wholesalr  sroup  slipped  to 

....  ..  .  .  lit  ^  ti  I  h  :i  n4'<>  nf  thi'li*  ' 


.\s  a  ic.*ull  of  tile  a.grccmcni, 
Hu-  fistiing  fled  manned  by  .*oiiie 


runs  to  a  rcscnibltincc  of  tlicir 
former  grealiiess.  In  fact,  so  suc- 


an  estimated  $30  million  compar- 


Moiie)'  and  Capital  Markets 

Tuesday  Close 


Montreal  — — 
This  Last  Week 
week  week  in  ’54 


- New  Tork - 

This  wk  Last  wk 
%  % 
Call  Money  ..  l-?4-2  1'‘'k-2 

Treasury  Bills 

90  day  .  1.42  1.36 

Commercial  Paper 

270  day  .  2-2"k  2-2'‘i, 

U.S.  Treasuries 
2*4  Nov.  15  61  2.74  2.66 

2 '-2  Dec.  15  72  2.80  2.77 

- London - 

'This  Last  Week 
week  week  in  '54 
Treasury  Bills 


Day-to-Day 

Loans  .  IV4 


91  day  ...  1.41 
273  day  ...  1.69 

Commercial  Paper* 

30-89  day  .  .  1  '-2 
90-179  day  I-14 

Canadas 

2''4  .lul,v  56  1. 70 

.3  May  .58  2.00 

3  66  .  2  65 

3''4  79  ...  3.16 

Provincials 

Ont  .3  6,3-70  3.09 
Que.  3  67-69  3.12 


*  Prime  rales.  Largely  theoretieal  presently  due  to  the  tact 
the  acceptanre  companies  are  not  in  the  market  tor  new  money 

(Supplied  by  Royal  Bank  ot “Canada,  Ureenshields  A  Co.  and 
Dominick  Corp.  of  Canada.) 


90  da.v 

.  .  .3.97 

.3.97 

1.61 

.K.  Bonds 

2*4  57 

.  .3.93 

.3.92 

1.94 

.3  60 

.  ,  .3.84 

.3.84 

2.?4 

.3  66-68 

44-4.29 

4.27 

.3.22 

4I4  74-79 

.  4..30 

4.29 

3.84 

'SoldiGrs'  DGbotG'  Finds  Lack  of 
AgrGGiriGnt  for  Drew,  PGarkGs 

Ollavva;  .No  doubt  about  it,  Gen-  phra.se  Pearkes.  but  it  amounted  to 
eral  Pearkc.*  cut  the  feel  from  this;  he  condoned  the  Liberal  re- 
under  his  leader.  George  Drew,  in  gime  for  Idling  Simmonds  go;  he 
the  Si  III  II  londs  Case.  agreeil  vvilli  Defence  Miiii.*ler 

F'oi-  all  his  niaiiy  exccllciicics,  Campney  that  .Siiimioiids  was  cx- 
George  Drew  has  a  Pilsudski  com-  pciulablc. 

plex.  5'ou  will  rciiicmber  that  the  This  was  a  sliockcr  to  tlie  Gvir- 
gallaiil  Pole,  and  roller-upper  of  gcvuis  One.  It  also  put  him  in  bad 
tile  Bolsbcviki.  one  d;iy  pro-  buniour.  The  treason  of  sorts  tiius 
claimed  Hiat  "P.irliaindit  is  a  iii  ilaU-d  tlic  'Tory  leader  to  ex¬ 
bawd"  and  inimcdialety  set  out  to  Irciiics. 

run  bis  coimtr..  witli  600  colonels.  Then  up  got  Hcrridgc.  a  w  ar  one 
Well  what  happened  to  Poland  ca.*ualty  w  ho  has  small  enthu.siasm 
need  not  immediately  concern  us.  lor  .Simiuoiuls  and  all  ho  stands 
but  the  plain  fad  is  that  Geoige  for,  Herridge  not  only  flattered 
Drew  has  never  got  over  loving  »  this  writer  ir  buttre,s.sing  his  case 
soldier.  If  he  were  ever  Prime  by  quoting  something  from  lhi.s 
Minister  he  might  even  pul  forth  paper  which  yours  truly  previ- 
an  order  in  council  making  the  ously  .said  about  Simmonds.  but 
blue  and  red  gunnery  tie  the  pro-  Herridge  led  a  strong,  a  tough,  a 
per  thing  for  formal  attire.  trenchant  and  a  devastating  attack 

He  nalurally  became  burned  no  on  Simmonds. 
when  the  Liberals  let  Genera!  'I’o  Drew  this  was  the  Iasi  straw. 
Simmonds  take  his  ten  thousand  Still  fuming,  the  came  over  to 
plus  ret  it  ement.  That'.s  all  old  Herridge  after  the  veteran  soldier 
.straw  now.  and  MP  for  Kootenay  We.st  sat 

Blit,  just  Ihe  same,  his  military  down, 
rrilie  is  General  George  Pearke.s.^  Red  faced,  hr  all  hut  lii.ssed; 

•  VC.  1  shall  not  alletripi  to  para-, "That  w  as  a  damned  dirty  speeeh." 


e  oiiii  .j.irl  loi  iiier  grcaiiics.*.  iii  laci.  .'O  suc- 

8.0(0  null,  tids  „one  .0  sta.  and  .  ,  ,  ,  ,  ,  .  ,  cd  with  $38  million  in  the  fourth 

..,...,■■,•1,.,,.;  iiu,.-.  -.i.ji-i.u  ir,  n.ucesslul  tiHS  bceii  the  commissiun  .* 

opiialioiis  tiave  slaitid  in  the  .  .  quarter  but  were  up  niielv  from 

1 1, „-iii  u,".  long-term  program  that  it  is  con- 
noittuiii  ait,!..  Fi.-nm„  will  „i.i-  ,  .  j  .u  u-  •I'-'  million  earned  in  the  fir.st 

.iiiaiii-  ....uh,. ..ji.H  t,.  11,..  Iidentiv  picdicled  that,  vvilhiii  a 

•Hiall.v  extend  .Aoulhwaid  to  the  n  •  1  The  after  tax  pieture  wa.i 

Eraser  River  area  where  the  rich-  f’’"  t'l'*'*’'  Rh'''  ^  -''‘I- 

c*,  harvest  is  invariablv  take...  P"-riucHon  w.l,  be  greater  nm.eeablv  ,0 

even  though  this  year  if  is  not  ex-  compared  with  .$,37 

pected  mat  the  catch  will  be  as  U  1.*  becau.-e  of  this  pr.i.-pcrt  .,j^ 

great  as  m  1954.  'I'he  .sockeye  .sa'-  that  fishing  interests  are  fearful 

mon,  mo.*t  important  species  of  of  me  po.ssible  effects  of  water- 

salmon^aughl  ,n  Rritish  Colum^po^er  development  on  the  Fra.s.w. 

_ _ : _ conformed  to  this  pieture  exeept 

that  by  reason  of  the  red'ired  lax 
--^-7 1  ^  1-  *10  rate.*,  first  quarter  profit.*  at  $10 

§  AllSlCiC  •  inillion  eijualled  the  amount  re¬ 

ported  for  the  same  period  of 
Page  19.54  although  profits  before  taxes 

,  .  are  shown  off  $1  million. 

Corixiiatiiin  and  iMiniiig  .sectnin  Index  .  i 

!•  The  'I’ransportation,  Utilities 

The  .Analyst 'Thinits  .Stock  .Markets  .Are  .Merely  Waiting  group  turned  in  an  exceptionally 

For  a  Lead  .  3  good  performance  in  the  first, 

W  hen  Conditions  Change,  a  Poliev  .Should  Be  .Ad,iiisted  quarter.  Ptoiii#  bfcfiJte  taxes  at 

-Pike  on  Insurance  .  4  mniion  were  not  only  up  .$.3 

million  over  the  ejijmate  for  Ihe 
There  .Are  "Bo=rd  ’  Companies  and  There  Are  Others  fourth  quarter,  but  sharplv  ahead 

in  Insiiranee  6  qf  the'  comparable  period  la^t 

The  C.N.  Is  Full  of  Gimmieks.  Here  Is  the  Latest.  "Tien  $56  million  wa.s  earn- 

It's  a  Pooler  6  '’'f  fTe  profits  after  taxes  pieture 

wa.s  even  more  favourable;  at  an 
Pemhina  Looks  Like  the  Biggest  of  (he  Oil  Fields  .  9  eslimated  $37  million,  first  quarter 

Winning  Is  OK  But  W'hat  Ahont  Processing  the  million  ahead 

U  of  those  in  the  foiirih  quarter  and 
a  spanking  $7  million  over  the 
I’here  Is  Money  to  Be  ,Made  (in  some  of)  the  Base  jjrjp  million  earned  in  the  first 

Metals  and  Uranium  .Stocks .  12-20  quaitrr  of  19.54. 

Inst  Hom  Karr  Are  the  .So-called  Rare  Metals?  _  -<9  *  Within  the  manufacturing 

_ '  (Continued  on  Fags  10> 


What’s  Inside? 


Corixiration  and  iMining  .Sectitin  Index  . 

The  .Analyst 'Thinks  Stock  .Alarkets  .Are  .Merely  Waiting 
F'or  a  Lead  . 

When  Conditions  Change,  a  Polie.v  .Should  Be  .Ad,iiisted 
— Pike  on  Insurance  . 

There  .Are  "Bo=rd"  Companies  and  'There  Are  Others 
in  Insurance 

'The  C..N.  Is  Full  of  Gimmieks.  Here  Is  the  Latest. 
It's  a  Pooler  . 

Pemhina  Looks  Like  the  Biggest  of  Ihe  Oil  F'ields  . 

Winning  Is  OK  But  What  .Ahont  Processing  the 
Ores? 

Tliere  Is  Money  to  Be  Made  (in  some  of)  the  Base 
Metals  and  Uranium  Slocks . 

Inst  Hom  Karr  Are  the  .So-called  Rare  Metals?  .... 


2  THE  FINANCIAL  TIMES,  JULY  1,  1335 - 

No  Improvement  Seen  Yet  in  Algoma  Steel 
Dominion  Textile  Operations  Earnings  Drop 

Thpt-e  bftle'  to  pnthii.ep  over  ancp  shoot  shoiilrl  oncoiiiaao  vow  Outlook  Good 

for  sharpholdors  of  Dominion  Tox-,*"  .''‘’i’''  company  is  in  a 

♦lie  rn  t  lu-  I,,  »'/  O'  Irosilion  to  take  any  steps  in  its  - 

Tile  L*T0.  in  tnP  nomflt  KS  Oi  Ct,  #  ♦  J-  D#r#nib^r  Slxl 

^  ^  ,  manufacturing  or  merchandising  it^c^mn^r  .tim 

B  Gordon,  company  president,  at  operations  that  hold  promise  of  ins33 

annual  meetinz  in  Montreal  du.-  reducins  costs  or  increasing  sales  i2.4s:t..'»»o  »ft.iA4.4.Vi! 

mg  the  past  v^’ppk.  First  Quarter  effective  manner.  Farninr*  .  4.4R4.4's 

of  company's  fiscal  year  -  ,1 

months  ended  .Time  .tnth  'hronsht.  o7rho"?„'  moi'  "*"* 

’  Ciaring  a  niviaeno  on  the  common 

he  said,  no  real  impro\ement  *n|Stock  for  the  first  Quarter  under  t»— ‘iflmonfh 

operating  conditions  as  compared  circumstances.  A  total  of  30,  •>— .4fur  «pfriai  iieprrriatton  wriie-«ff* 
with  correspondini  period  of  last  ‘‘''"I''  ''  dividends  was  .«  .ir»t4.n«.. 

u  issue  on  account  of  - - 

year  Wp  have,  ho  told  the  meet-  fj^cal  ,.^3^  A  distribution  of  Kvp„  allowinn  for  the  fact  that 
ing.  "consumed  more  ra«  cotton.  10  cents  a  share  was  made  on  .luly  195..^  ficures  are  for  a  20-month 
produced’morp  jjoods  and  paid  for  2nd.  I9.'i4  and  one  of  20  cents  a  period,  annual  report  of  .Mcoma 

more  hours  of  labour  than  in  the  -  f"'' 

rnmnaraKie  r^e^vlr^ri  lad  *•  distubu-  operating  profits  and  HCt  camings 

comparable  pei  lod  of  last  yea.,  n^n.  directors  stated  that  "condi-  ^own  widciv.  Special  depreciation 
but  our  shipments  have  been  sub-  tions  in  ttic  fiscal  year  beginning  allowances  for  the  19.VI  period  re- 

stantially  less  than  our  produetiou.  -'bril  1st  "'f''  improve  duccd  net  earnings  by  approxi- 

and  the  nnee  situation  has  shown mately  .S.v.iUO.OOO  and  earnings  _ap- 
10*1.  ■  ictuin  to  .'ha rchol de I s  ba.sed  on  pMcable  to  capital  stock  from  $<.1.1 

little  or  no  improvement.  actual  earnings  from  operations.  3  share  to  $.189  a  share 

Dealing  with  the  outlook  for  - ^ - - - ^  p,,. 

the  current  year  based  on  devel-  / 1  m  o  provement  in  net  working  capital 

opments  .since  March  .11,  Mr.  Gnr-  \Jfdl  I  DCflxwl  iGS  position  with  current  assets  as  at 
don  states  that  shareholders  were  December  3Ist  19.i4  slightly  below 


Goirdner  &  Compony  Appointmtnfs 


DIVIDENDS 

And  Other  Official  Notices 


SISCOE  GOLD  MINES  |  ^  THE  | 

NOTKtK  OF  DIVIDKNO  NO.  .S8  TORONTO  -  DOMINION 

NOTICE  IS  HEREBY  GIVEN  B  A  HII/ 

that  an  Interim  Dividend  of  Onej  HANK  ! 

and  one  halt  (IVid  cents  per  share| 

on  the  issued  Capital  Stock  of  DIVIOF.NO  NOTICE 

Si.scoe  Gold  Mines  Limhed  has 

been  declared  'I'',  Dividend  of  Thlrty-Two  and  One 

19.^S  to  shaicholdei.  o.  1  t  sj-|3|.p  on  the  Paid 

busine.ss  on  the  20th  ^  capital  Stock  of  the  Bank  has 
July  a'clniorf  fr...  tl,'  'nW. 


order  of  the  Board. 


Half  Cents  per  .‘4iare  on  the  Paid 
Up  Capital  Stock  of  the  Bank  has 
been  declared  for  the  quarter  end¬ 
ing  .lulv  .31st.  19.'i,i.  payable  at  the 


Clinton  M.  Maslerman.  F.C.I  .S.  Mead  Office  and  Branches  of  the 


J.  S.  C.AIKONKK 


I..  N.  W  ATT 


plicable  to  capital  stock 
a  share  to  $3.89  a  share. 


The  elevtion  of  Mr.  J.  S.  Gairiiuer  as  a  Vice-President  and 
the  appointment  of  Mr.  I..  .N.  Watt  to  the  Underwriting  Execu- 
tne  of  Gairdner  and  Company  Limited  is  announced  by  Mr.  ,1.  .\. 
Gairdner.  President.  Mr.  .1.  S.  Gairdner  is  Vice-President  of 
Trafalgar  Investments  Co.  Limited  and  also  a  Director  of  Bridge 
&  Tank  Company  of  Canada,  l.imited,  I.aurentide  .Acceptance 
Corporation.  Davis  l.ealher  Company  Limited  and  other  com¬ 
panies.  Mr.  L.  N.  Watt  is  also  a  Director  of  Gairdner  and  Com- 
pan.v  Limited.  Dominion  Woollens  and  M'orsteds.  Limited  and 
other  Canadian  companies. 


DIVIDEND 

DECLARATIONS 


Ehown  by  the  financial  re.sults  of  a,.p  .chown  in  annual  report  of  uustries.  tne  ooilar  volume  or 
manv  companies,  some  of  which  pompanv  for  fiscal  vear  ended  •''uur  Company'.^  sales  decreased 
‘‘have  faltered  and  fallen  hy  the  (5,'^  ]3,(  widelv  from  aPPi'uximately  .30''r  from  the  prev- 

wayside  during  the  past  three  figures  for  preceding  fi.scal  year.  aud  ’-ai'Se  amounts  of 


Associated  Tel.  Si  Tel.  Co.  Cl.  A 


the  current  year  based  on  devel-  'prove?uent  in^net  wmrking*cap!lal  Trafalgar  Investment.s  Co.  I.miiter 

opments  .since  Marcli  31,  Mr.  Gnr-  V7G/7  I  DQKQFIQS  position  with  current  as.sets  as  at  co,.po"a,|on "  DavD  leather  Com’i 

don  slates  that  shareholders  were,  _  December  3I.st  19.M  slightly  below  v  wa.^  ,  aUo  , 

T50  doubt  '  kppnly  rlUanpoinlpd  I  *  -  .  -  lae-  figure  at  end  of  previou.«  year  at  ^  .  ?  •*  ♦  j  *r\  $ir 

that  the  budget  brought  down  on|  ’’Fi.r.rvf.rrKne'a  $40.08.i.711  as  compared  with  $40.-  ^'a'J^a^*'  '  pompa'nies  "" 

April  8  did  little  to  lessen  the  s  1  .389,267  and  current  liabilities  "'"ei  Lanaoian  companies. 

troubles  of  the  textile  industr.v  oe^r  Pmiit  .  *s4..im  down  at  .$19.9.')8.n  1  from  $22,411.-  ■—  — — 

in  Canada,  which  has  been  .suffer-  .  377.  Principal  change  in  balance 

ing  from  heavy  importations  of  ^•„rl^.  r,|,ii«i'  s-7.i?4  -“beet  is  a  reduction  in  secured  |  'k'r'^7’'i’  I  1 

the  tvpes  of  goods  which  it  i.s  Carr.  Ratin  ,  j-i  ?'Vi  bank  loan  to  $12..vl8,000  from  $13.-  Ill  W  III 

equipped  to  manufacture  for  this  Rgfipg, ing  largely  labour  diffi-  ^  M.  V  ^ 

culties  in  Vancouver  during  the  Director.^  report  .«tatr.«  that  in  •w-^  1  “Tfc 

Import  figures,  he  pointed  out.  year,  but  in  .some  degree  also  a  result  of  the  general  I  1  |j  J  ■ 

tell  only  part  of  the  story;  what  further  accentuation  of  competi-  ’'edui't'on  in  the  level  of  business  ;  I  /  M  X  J  I  J  AA  I  1.  / 

Canadian  textile  companies  have  (jve  conditions  within  the  Indus-  a<'t'''‘l'  and  substantially  lower  | 

been  forced  to  do  to  retain  some  |,  v,  operating  profits  and  net  Purchases  by  foundries,  railways.  I—  —  *  _  . 

share  of  the  domestic  market  was  earnings  of  General  Bakeries  Ltd  automotive  and  construction  in-  yearn 

shown  by  the  financial  results  of  are  shown  in  annual  report  "  of  tIP'lar  volume  of  Bai«  piv. 

manv  companies,  some  of  which  pompanv  for  fiscal  vear  ended  ''Pur  Company'.^  sales  decreased  »  » 

“have  faltered  and  fallen  hy  the  April  6th.  last  down  widelv  from  approximately  ,30-.  from  the  prev-  vj,i|ihi  r.  a  r.  c  .  i.io  ..o 

wayside  during  the  past  three  figmes  for  orecedinE  fiscal  vear  '"P-'  'P'”'  ■'"’p  amounts  of  JJ"’.'”.  ^  *"  '•'<*.  ’I"’-  ■  i'l? 

M  HM  uMiidiiix  ii.NCHi  >ear.  t/y  Ko  oK  Adminisu  ation  &  Tru.«i  <  o.  .  3.00  l.no 

As  a  con.«equence  of  acqui.'iitions  weie  lequaeri  to  be  ab-  p„|p  ^  pap^r  t  2.o(i  .m) 

“The  rtcTnand  for  cotton  yarn.«  during  the  year  net  working  capi-  meet  competition  ^'  here  An^io-cdn.  Pulp  A  r«per  Pfd.  ..  2.fio  .70 

a.nd  fabrics,”  the  Textile  president  tal  at  end  of  period  under  review  products  were  sold,  .vnslo  rdn.  Pulp  c  3  no  .sn 

said.  ' V?  active  enough  and  the  revealed  some  decline  from  that  '1^““  newproduct.s  made  a\  ail-  ^ei.  i,  i>l.  Co.  Cl.  A  4.no  l.nn 

market  for  textiles  m  Canada  is  at  end  of  previous  year.  able  a.s  a  result  of  new  mill  in-  ’  ■  .  •  ■ 

broad  enough  to  provide  room  for  In  accounts  for  latest  year  de-  stallations  of  recent  year.s  and  pro-  Baihursi  p  i  P  '  Ci.  A  ’  .i  nn  j!, 

the  new  syntlietic  or  so-called  preciation  viiteoff  was  higher  at  duction  on  modernized  equipment  b.c,  Kircirir  I'o.  l.io.  4'i-  PfO.  4. no  i.no 

"man-made”  fibres  without  uo-  $338.6.i8  from  $298,993.  and  includ-  greatly  enhanced  company's  com-  *].  Eletiric  i «.  l.io.  4'^'.^-  Pfd.  2.35  ..in 

due  disDlacemenl  of  the  natural  ed  an  additional  charge  of  $7.’i.000  petitive  position  it  is  pointed  out.  t-"'  {'Jrt'  5%1’fd  2  *  m 

products”  Synthetics,  he  pointed  which  has  been  claimed  as  the  All  of  the  coke.  iron,  and  steel  b.c.'  i-oie.st  Producis  . .'to  '.in 

cut.  were  used  pure,  in  blends  maximum  allowable  under  the  In-  ingots  pioduced  during  the  year  f  v.  Power  Corp .  t  on  ..in 

with  each  other  or  in  combinati.in  come  Tax  Regulations.  Provision  ,y«,re' made  on  equipment  either  .  ^  Tn  in 

ri,”  'j /Trl.  com-  OP,,,  or  completelv  modernized  in  Belt  Telephone  2.nn  ..in 

fabric  has  been  -developed  whic-rfpared  with  $2,8.000  irj  19.v4  ac-  .^p  jan  13  vears  and  82%  of  the  R-ifing  Cnnieelli  Pfd .  7'-  l’.-: 

vies  ivifh  cotton  for  price,  quality  counls.  in  Buildin*  Prods .  I  SO  .4.1 

and  lisefulness  over  a  wide  range  Directors'  report  signed  by  J.  ,  i,  j  iq.o  ^  Burlinston  steel  .  l.nn  .?.i 

of  products  ■'  William  Horsev.  chairman  and  ^  ^  since  campheil  Red  l.ake  Mine..  . 41  .in 

With  demand  fm  cottons  hcaw  Stephen  R.  Saxbv.  president.  Intensive  sale.s  effort  and  the  Canada  tiie  l.w 

it  was  fair  to  wonder,  he  said.  that  competition  was  ac-  availability  of  new  product.s  has  (  """dran  oii*co"  •'j!’’'''''**  -J. 

why  Hip  company  should  find  the  centuated  in  the  year  under  re-  greatly  increased  the  number  of  om.  c.  Invest.  Pri.  .Sa .  sot  2'. 

going  .so  ver.v  difficult  The  an-  vie"'  but  that  the  primary  factor  company's  customers  of  your  Cdn.  Bk.  of  Commerce  .  1.20  in 

swer  was  cost  of  doing  business  .’be  reduced  profit  relates  to  Company.  ^ .  ,  '’‘.'Jf. 

at  related  to  the  prices  the  goods  Ishfuir  difficulties  experi-  -phere  has  been  an  increase  in  Cdn,  Bron/.e  c  '  '  i.'Ii  '..ii  ‘ 

would  bring  Costs  were  deter-  priced  in  Vancouver,  where  six  of  .  ,  rtemanri  since  the  fall  of  fanadian  Bron/e  Ptd .  .Vc  p.-, 

mined  verv  largelv  hv  the  basic  the  large.^t  plants  of  the  baking  '  ‘7*  .  pj' A  ..a'.'^  and  cu  ren*  v  ‘  .  ' 

elements  of  the  Canadian  scene  industry  in  that  citv  were  closed  V' ‘^P  ,  ^nd  uiiierul.  u,in.  Canners  l.id .  2.00  ..m 

‘  ,  r  J  fnr  fniictoen  v.ool.c  a.  =  vo-Mit  r.f  the  OUtlook  I.s  gOOd.  New  piO-  C,ln.  Induslric.  I.ld.  C  .  .10 

.ur  standaid  of  lum.^  and  con-  ■  t^  ■  m  teen  week.  a.  a  le.  ult  of  j  .  beins  careful'v  studied  Industrie,  l.ui.  Pid .  .1.7.1  .9:1', 

current  wage  .scales,  the  benefit...  f  breakdown  in  labour  negotia-  ptut.  aic  oemg  caierui.,  .lunien  ueneral  invesimem.  i.id.  ..  i.in  .37'. 

amenities  and  general  condition.s  tions.  Labour  rates  at  other  point,,  to  en.suie  compam  .'  development  ,•,1,,  ,.en.  Kiecuit  .  ..flu  l.nn 

which  we  must  provide  for  our  have  continued  to  increase  with  fn.ti  expansion  along  lines  ov.'t  (dn.  oil  Cumpanies  c  .  .so  .1.1 

employers  and  size  and  nature  of  higher  costs  involved  both  in  suited  to  its  geographical  location,  odn-  t>ii  p[j{-  j;' 


Secretary-Treasurer.  Rank  on  and  f 

Montreal.  Quebec,  1 ,**’  •■^harehol 

June  23rd,  19,i.i 

QUEBEC  POWER  By  o.de.  r 

COMPANY  ,  w 

DIVIDENO  .NO.  I'I3  j 

NOTICE  IS  HEREBY  GIVEN 
that  a  dividend  of  thirty  cents 
i.'IOci  per  share  has  been  declared  . 
on  the  no  par  value  common 
shares  of  the  Company  for  the 
quarter  ending  June  .30,  19.a.i.  pay- 
able  .August  2.i,  I9.i.$,  to  sharehold- 

CIS  of  record  July  l.i,  19.1,$.  IHVinENII  NOTICE 

By  Order  of  the  Board.  | 

R.  R.  MERIFIELD.  U;  following 

.  ,  Secretary.  declared 

Montreal.  „„  jhe  f 

June  28,  I9i.$.  Iioaa 


Rank  on  and  after  .Nugust  2nd. 
Ifi.i.i  to  shareholders  of  record  at 
the  close  of  business  on  June  30th. 
19.1.$, 

By  Order  of  the  Board.  | 
WILLIAM  KERR,  j 
General  Manager. 


.lul.v  211  .liinr  in 
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r  i'lln.  U>«>titi£htiua« 

nit.<  arc  i';,!!.  Hrun/.e  c  . 

udition.  (  an.  linn  hontuli  ips 
Uud(*i-  ^  -Nuiiherii  Power  C. 


market  fnr  nur  product.*:."  wage  increa.«es  and  improved  wel-  ^During  the  year  1954  the  lri>l  of  ru,.!  oii  (\.ini>anit..<$  i!ul  4%  Pidi  4% 
Margin  between  success  and  benefits.  the  modernization  program  uii-  4'*i«-  Puviiiv  Hailwav 

failure  was  small  in  many  manu-  The  scupe  of  the  company's  dertaken  in  19.i0  was  coiiiple.ed  7,"'.  .  ■*«« 

facturing  industrie.s.  he  said.  .An  operations,  report  says,  was  broad-  and  all  major  production  units  are  .j,,'  biuii/.v  c  .  ..  ......  1.34 

ir.crease  of  as  little  as  five  per  ened  by  the  purchase  of  the  entire  in  excellent  physical  condition,  I'iin.  iumi  huiiiuii ir.  .  1.30 

cent-  in  .selling  prices  would  show  'hare  capital  of  Mammy's  Limited  New  construction  to  be  uiulei-  •'■“'iiwni  Pu«er  c.  .  wi 

a  different  result  for  Dominion  S'-  John'.s.  Nfid  .  and  purchase  of  taken  in  the  current  year  w  ill  in-  ,Amviiv.risi  i-fd.  J.'iii 

Tfxtilp  if  the  line  were  held  bakery  a55el.«  and  business  of  (;iiide  a  new  plant  for  iiiakiiiif  I'urp.  vi  'Xmeitra  2iki  pio.  7.(H» 

co.its  of  operation  Or  a  reduction  Palace  Bread  in  Calgary.  .Alta  .  so  ...-iuding  balls  in  a  -.vide  size  I'eii'v  hniiiiim  .s..  l.iio 

of  five  per  cent  in  cost  per  unit  ’hat  plants  are  now  operated  in  r‘,,„„  extensions  to  the  old  iiiill  ^''■“"“1  i'*"-  '"...i.  c  .»o 

cf  oroduclion  would  mean  im-  -Stht  cities  aero.ss  Canada  from  ii.-  1.3.1 

prpiement.  Rut  on.\  ..0  per  cent  St.  Johns  to  Vancouiei.  Ihe  pio-  ^.ap;,^.,tv  fj-,,,,,  (jOOUO  tons  to  80  UIM)  lummoimraiui  im.  tv.ip.  i.ui.  c 

or  tpe  costs  were  fixed  expenses  ‘d'  'hese  two  additional  plants  ^  1,.  ih-  I'-'i'iuOs  .National  I.iki 

■where  savings  could  be  made  "  ere  available  for  approximatel v  j  ,  it  Sinrnuig  rid.  .Sa.  .an 

thrcugti  greater  volume:  80  per  ’hree  months  only  and  the  rea'l  voinhinalioii  bar  and  .sli  ip  "'‘'‘  to  c., ns.  .Mining  a  .Sn, riling  .rx,.  ..  ..in 

cent  of  the  manufacturing  ca.sts  ^nefit  from  their  opeiatioii  will  j^VoO^t'O  ‘wTe^\'e^r  and  iiu-  i-atr"  (rvoai  mki 

m^dp  up  of  materials,  wagp.?,  be  reflected  in  results  hu*  the  cur-  400, OdU  tou>  pti  yt-.n  duel  un  ^  ,  . 

power  and  supplir.*;  which  ail  in-  year.  provements  !«>  blast  fiiniace  ea.'  |  ^-,  .,1,,  j  ,j  . 

crease  proportionately  with  the  addition  to  the  ft>regoin.'i.  cleaning  facilities  to  gain  gieatei’  iru.-kt  . bo 

volume  of  production  other  capital  expenditures  bv  the  economy  in  piii  iron  production  i>om.  &  .stHfi  i.id.  c.  .wi 

■  It  1*  simple  arithmetic  to  cal-  c'^mpany  totalled  a  net  $M)0.  and  steam  generation.  _  J;*-;;;- 

culatr  that  our  \’olume  would  ''’hif’h  -Sdi.OOO  wa.«  expended  on  o^e  to  lower  operations  in  the  mmit*  .vimf*.  . 7n 

hav^  to  he  inrrea.'sed  hv’  nor  'Additions  to  and  replacement  of  t^merican  steel  iridusti  v  in  i^ooiinioii  . 40 

cent  ,0  effect  a  four  pei-ce-n,  e-  $40 om 'o " f Jsi'^m’ou'  c  Z 

ductmn  m  cost  of  production.  If  f'-  U' 't  mort-  ^pp^.^^i^ately  9,,  than  the  (Uas..  c.  . ri. 

in  our  efforts  to  increase  our  voi-  oivioenris  vear  while  f.ake  .Sup-  nomini.m  insuranve  Sa . .  Ron 

urn?  b.v  2.1  per  rent  we  fp^u -e  haid.  p..i„r  region  iron  ore  shipments  a.s  t  '" 

wires  on  the  average  hv  five  ner  chase  and  consolidation  of  the  two  ^  *  C',  .  r  -i-hn  ''ii'-"'  l>o'vsi.  I.id.  Pfd.  2. .10 

p.ices  nn  me  average  n\  me  per  hakerv  division!  v.e-e  ^  whole  declined  3.  -.  Ihe  ou.-  umninu.n  .Stiu:.i«  Out,  4.10 

cen  we  will  losp  ground  rather  _artiallv  financed  bv  a  term  batik  f''’*'  *he  sale  of  .Algoma  sinter  i>.,inini.,n  .su.rf..  an 

tnan  gam  .so  far  as  earnings  are  P  in  19ii  suruasses  anv  previous  i'"n"ni>,n  'I'e'iiie  <  ■,  I  'd.  Pid  Vr 

concerned  Sn  vnu  see  there  ‘.s  a  $800,000.  in  U»o.i  .suipa.s.se.  any  pievioi.  ^  ^ 

bm.lt  as  in  how  far  we  can  .strain  -  '"'‘“■t"”  '-'t'  ^ 

for  volume.  rpgardle,s.s  of  price  f  an4  H  ^linar  Victoria  uiidvrgrouu.l  iniru;  Ka.si  Sulioen  I.id . 

consideration!.  "  ^  L.  3110  U.  DUgaT  I  reached  the  production  .stage  a.  I  'nl 

ronclllding.  he  said:  "The  highi-.  - -  '7  '7'i  *"-''1  ni  tedcial  Un.m  l.ul.  I-Id .  1.411 

liquid  position  .shown  bv  the  bai-  Chatham.  Out  —  .Sugar  beet  icnjy  accoimlin.  foi  abmil  me-  i,,,i  ,.|  ^  «« 

_i -  -  acreage  in  southw  estern  Ontario  third  of  the  total  ore.  hrogie.-s.  ■]),,  K„ui)d;,ii„ii  e'„.  i>i  ran . 

f -  ha.!  fallen  short  of  the  goal  .set  nri  the  four-year  developiiienl  ai  U;Uiiit‘au  I'uwer  (‘o.  (i  . 

I  .  f  44  1  ..  4  ,  !  Thi«  sorin^  W  I  McGreoor  nie-  the  Helen.  Victoria  and  Alexand<-»  (liiti.ieau  I'.mn  (...  Vt  i»mi.  .3.00 

I  Ilf  liftrLat  ^  '_>  ■  AK- V  i  r  .  ptt  .  .  g. h.iavhi-  (  ii  '.'.fe  IMH  S 


1.2,5  ..31 'i 

4.30  1.12'-'j 


July  11  June  13 

.luly  2  .lune  2;i 

Jutv  2  .June  2.1 

(HI.  1  Sept.  15 

.luly  13  .lime  :«J 

.^ut!.  8  Jui.v  25 

.luly  15  .June  17 

.luly  15  June  17 


ronclllding,  he  said:  "The  highly  — 

liquid  position  .shown  bv  the  'oai-  Chatham.  Out 


Bf!rnm«ti>i  of  Stoclf  Market  Sentiment 


TnfhtKWKm  r 
*#« 

35i 

533 

423 

^9Dfi(|9nF«  « 

nm  tfss  ^ 

- 

*7r 

25 

447 

Hep*  r 

- 

57. 

>0 

374 

5 

(KfttWHI  ^ 

- 

*% 

17 

312 

Wnrry  V 

♦ 

1 

14 

247 

f 

1 

>t 

1% 

B 

234 

F«"a  J- 

> 

t«7L 

W 

W 

sioenr  or  Lanaoa  ann  uomiiuon  .vim...'  w..  (;„„.,ai  i-ein.isums  .sa.  o.d, 

Stiga.-  Co.  Ltd.,  told  .shareholders  know  n  as  .Stage  Three  i.s  piocetu-  urnerai  l■ell..lrlllll.'  1 1.  v 

at  the  annual  meeting  here.  He  i'lE  a'  planned.  (te.inai  I'lu.si  i:..,  oi  Canada  Pid. 

expressed  confidence.  however.  Coal  properties  in  W<-.-l  Viiglni„  i;'“'ure7iiM’r''wir« 

that  the  two  plant.s  at  Chathan;  have  continued  to  improve  then  Ju;,,a„iy  rrusi  . . 

and  Wallaeeburg  will  operate  efficiency  through  furlhei  tnine  (an.ei.  . 

again  this  year.  Seeding  and  mechanization  and  part icnlarl.v  Hpiider.sh(ii  i’ai>er  c  . 

growing  conditions  have  been  tpe  Cannelton  Mint  coinpares  Hiiam  Walker  . 


t.-’acied  aie  planted  and  are  two  cluslry,  llniji.ard  fell  Cw.  i.id.  ci.  A  Sa. 

'veek.s  a'nead  of  schedule,  indicat-  _ —  - -  iiud.s.,n  Ba.v  .Mining  a  .s.i.eiting 

ing  good  yields  for  farmers.  ■  I  *x.  r  I  I  A  liiieeiial  Bank 

Thi'  year's  .sugar  beet  contract  Unit.  rU6l  lnV6ST.  i.ni.eiiai  Liie 

president  said.  :s  the  bf^t  the  _ _  I;:;:;:;:!::::;:::!  7:"Vi- 

(ompanv  cvpi  offer(*<i,  and  ,  .  iTnittiTl  Fufl  luU'inaUoniii  i  iiiiti«-n  imii 

has  rr.^ulled  :n  a  75  noi  cent  in-  Annual  lepu  i  of  tinted  Hu  I  i. 


crea.*:e  -n  acreage  in  K.'sex  Conn-  In veslment.s  Ltd.  foi_  fiscal  \tai  |„veMni*.ni  Nounrtaiion  c. 

1v  and  an  nvprall  imnrnvfment  tended  .March  Jlst.  19.1.')  shov\.s  enn-  |nvfNlm»*nt  Kuuml.itii.n  Pfd. 
ri.niink.  in  chX™  s: 

and  Us  subsidiaries  of  $484  121  a  lamaic-..  Pui.ln-  .Sen.  i  o.  l.ic 
After  veiis  r.f  resen,.,.l,  reduelion  ofl9-,  from  the  net 


Investment  l*'mindHlion  Ltd.  Prf.  3.0(1 


^14  1%  D  234  iipa  ^  and  il.x  .sub-^idiarles  of  $484,121  a  -liimaifii  Public  .Serv.  t  o.  Lid.  pid.  7.oo  1.73 

r.ll  '4  a^ea.  j  .  .f  tu*  tht*  npt  •l:<mi‘M«  i*ublic  .Ser$i«'e  Lid.  .  .37‘ 

lll'f  .After  yeais  of  research,  sugar  rediiclion  ^  _  i  .,|,n..  ,•  l 

lllji  culture  is  on  the  eve  of  ih“  Pi'ofit'  *^“’,V'*'i'  "aii'-r  i.«''ne.v  ( ...  l.i,l.  ..  ..  tiki  z's 

M"*  $J|-  W*  10  117  most  significant  development  in  f’-'iC'Bl  Direclors  I'cpoi  a  -  ^  (;a..ien«  Sa .  l.iw  ..in 

:JBL  half  a  eenturv  pro.sident  told  the  tribute.!  .he  deciea.'e  in  eain  uapie  Leaf  Caiden.s  lex.i  . .10  ,io 

Wtr  meeting  A  single-'-erm  seed  L-  'iia'u'.''  to  a  redueUou  in  tonnage  .M.nweii  i.ui.  r  .otir 

^  close  ieaiity,  and'  piois  now  ^  «e:::e:  "1^;::;'-^;""  :::  i::; 

»„ee  e  a-e-  1  r.-e.-.  under  study  by  the  companv'.s  -‘‘c  a\iia„e  P‘ "-e  lecci  1  Vli.ii,e.!t,ia  4.  omario  Paper  c  .  2'4U  .no 

-  -  - agricultural  research  deparlmerit  t‘^"  compaieil  wi.h  ,  ^  Mii.iieii  1.35  .:ii', 

are  beina  eloselv  checked  for  ’I'c  prior  year.  Monireal  c'liy  1  Disuii-t  Bank  l.wi  .40 

rnttinanv  TiiHpV  dbease-reslManec.  At  Gross  revenue  from  sales  of  all  ■«, 

7  iJlUAeaV.  present  rate  of  progi  e.ss  company  products  for  latest  year  were  Mnine  Cnrii.  I.id,  c  .  1  -Ai  .Ki 

experts  foi  ecast  that  this  ne-.\  -  $663  673  lower  at  $6  948  389.  Coke  M<a,ie  t'orp.  I.id.  c  I.30  .:i(i 

vi,.ge,  type  seed-whieh  will  mean  a  tre-  sales  .h-ereased  $4^.330  "'hilc  JJ;;-  6-1-,  Phl.  .« 

re*9>i!«n  14  Kerr  Addl.nn  II  mendnu.s  saving  for  'he  farmers  sales  of  tar  and  olhei  le.-iaiial.- 

.Or-iw*  ?'9'l  2  Ke.mei  M.  Hip  Spring  field  labour— may  be  decreased  $238  771.  There  was  an  xs  i-ighi  a  Pnwsr  uid .  1.411  .15 

eitnlVnrt,.  20  ShnV.  Ii  available  within  three  years.  increase  of  $2.1.428  in  gio.'S  leve-  y;.;, u„„j,.,v  Mills  I.id.  Cl.  B  .12  .na 

St  Me'  121..  l.ong  i,»r  *  2(1  Good  ci'op  indications  thi.«  year,  nue  from  gas  sales.  ,\aii.,iial  .sn-el  liar  I..10  ..171; 

or  Gold  M  Mars.sa  Minn  11  and  progress  in  sugar  beet  grow-  Coke  sales,  report  says,  were  .Xain.iial  Trusi  .  1.30  .in 

p  Cfelh  1.1  .Mad.rn  R.i..  11  jng  technique.!,  together  point  *.■  advci  selv  affected  during  the  year  Niarma  wire  .  2  on  ..in 

Sr"7lb..”rn  '*  Mrl'iiC  p'L.  !i  "  ‘’''1®'’),  f"’'"''*  ^'1''  beets,  by  led uetioiis  in  demand  and  .  I'UI  '." 

sat  M  ifi  R.L.  1.3  Mr  McGiesoi*  .«;aid.  He  al.'*o  en-  reductions  in  prKt*.-«:  quoted  by  .  • 

rfifi  Minr*  ifi  MHa  Tran.  14  vi.'jioneri  a  continued  flow  fiom  competitors  nut  only  for  .  ?  !![!  'Ll 

ni  R*M  '  19  ?« Mi.'lihdan^l7^•nr  IJBuiope  of  lu-w  Canadian.!  who  produced  m  Canada  but  Im  coke  ,;„i;  pu,.  .  't.iH)  n'.io 

•I.n  -tl'P  experienced  sugar  beet  grow  -  of  foreign  origin  eiil.  i  iiig  Canada  l•..w..,■  c,,,..  ..r  Can.  4,..o„  .  2.--.1 


MouiK  Hoyal  Kiett 


July  22  June  .Jd 

Julv  1  Jiirm  1 

.luly  1  Jun«  1 

Julv  I  June  1 

.lulv  5  lune  15 

Inlv  5  June  l.i 

.luly  13  .lune  3(1 

.luly  28  .lune  28 

.lulv  ■’  .June  13 

.luly  15  .lune  30 


.lulv  5(f  .lune  30 

.luly  t  June  8 

Sepl.  12  .^UK.  12 

Au£.  1  June  30 
.Inly  I  June  20 

July  15  .June  10 

July  15  June  13 

Aue.  I  July  14 

July  15  June  15 


July  1.5  June  15 


July  20  June  1(1 

.Inly  4  .lune  II 

Aue.  1  July  8 

•hily  2  .lune  18 

July  4  M«y  .11 

July  2  June  11 

.luly  2  lune  1 

July  2  lune  1 

Oct.  1  .Sepl.  2 

Out.  1  Sept.  2 

July  10  July  8 


A-C 

.AebeitP*  reep. 
Ajce(  Me* 

Aespf  GolH 
Sellf  Cbtb 
Belltferre  On*. 
Bailey  JBetSiien 
Baraat  M 
Bevenp  Mine* 
BU'b  Baj  I'r. 
Be*'eal  R.M. 
Bowatem 
B.r.  Elerlrlr 

B.r.  F^reni 

6r**>|lap  Reef 
Brtin^.  M.S. 
Campbell  R.L. 

C  anH  n  siifjir 
Can*  Cemenl 
Campbell  Chib. 
Caa.  Breweries 
Cai  Deralte 
Cai!  Industrie* 
Can.  Malartte 
Can.  MareAB' 
Cariboo  GoM 
Caeiiar  Ash 
Cosiaurom  m 
Coes  Denison 
Cans  Diseovery 
Cans  Haree.v 
Caas  Smelters 
Dome  Mines 
Dem  Bridge 
Dam.  TeTtii* 
e.  MaJarfie 
Elder  M 
c.  suiiivftii 
Faleanbridire 
Fraser  Co.  i 
Frabliber 
Gair  Co 
Gatlseau  Pe». 
Gera  Mine.* 

Gee  Bakeries 


2  Kevmet  M.  11 

.5  Kirk.  I.eke  U.  II 

20  Lake  Sbnre  ^  II 

12  t.  l.nnK  I.ar  *  20 

M  >lara«aa  .Minea  J1 

L5  .Madsen  R.L.  M 

la  .^fatienda  .M.  1.1 

9  .Mrintyre  Porr.  13 

la  .>frKen7ie  R.L.  1.1 

la  Meta  I’ran.  14 

19.™  !J  Biiropp  of  new  Cniiadians  who  produced  m  Canada  but  for  coke  |;;;;;  pn,  't.'ikl 

3  N»m«  Crssk  ik  experienced  sugar  beet  grow  -  of  foreign  origin  eiilei  iiig  Caiiaita  l•„w.•l■  c.in,.  ..r  Can.  4'  .'/;,  .  2. -3.1 

3  Vrxhiii  i,»B.  14  and  are  attracted  by  tills  in-  on  an  imieslricted  and  dnty-fi  ce  l'i."!i-  Ci.ii.  i.i  ci.n.  (<• ,  l.iiii 

7  x>w  rnnrnrd  9  dusti  v.  basis  .Snell  colulilioiis  resiilled  in  b,‘','j*  VI  *  c  2m 

I'l  Nirk't'r'r.k*"  19  *“!'•'*  the  two  larg-  a  snbslaiilial  rednclioii  in  volumes  r.a.'i'sinni  ............  .411 

13  X'nrandx' .M.  14  '^t't  “OPt  siigai'  plants  111  Canada  of  coUc  .'iiid  1  esidnals  prodneed  by  uupi.si-  i'i.».-i  c  .  l,.ii 

2  Mnrmrixi  .M.  14  and  Chatham  is  the  third-Iargcst  the  eoinpany  with  resnllaiit  high-  ,,  ,  b.,i.<tk..ii  c  411 

.1  d-Rrisn  IS  in  North  .Amei  ica.  'I'he  company  er  nnil  prodnclioii  costs  w  tiich  iiuyaiiic  oil  l-iu  .  i.ip 

*2  PfsTR  '^Bir.^  ”  has  pionoered  ca.-h  crops  in  .S.W.  could  not  be  ofUet  by  inereased  s.igupna.v  I'nwer  Co.  l-iii.  4.24 

9  Pionfsr  G.  17  Ontario  and  .sugar  bept.s  have  selling  prices.  .shaHinixan  wawi  a  i-ow.  c...  a  2.00 

.1  Prrxion  K.n.  11-11  played'  an  important  part  in'  I. ate  in  the  fiscal  year,  due  to  Xhawiojiian  ^a'er  a  t<'«-  T"-  8 

Ra"ro'niar"’'’'  2' o  wt  h  of  SOU  t  h  wpstPrii  On  la  1  io's  i  ncrpa.spd  a.livity  in  the  steel  sha^san  w."r  P  (^^4%  "pid  2.0(1 

17  Ranahi.  M  i,  agncnltiii  al  wealth.  With  fheir  industry  and  the  itroduetion  ofi.shawinigan  \v.  i  p.  co.  iifi-ji  pm.  2.2.1 

lORix  Aihaha.ra  20  huge  raparitle.s.  the  company's  substantial  volumes  of  high  qual- Sherwin-William..  co.  pm.  7'> 

1.1  San  Anionln  II  modern  factories  at  Chatham  and  ity  coke  for  metallurgical  use.  the:5!’"'7"’.y'y''''’''I?*  ^  . ,,, 

irsurma  [J  Wallaccburg  are  equipped  tr  demand  for  coke  increa.seri  and .sj,® Dai'riaa  ci.  a  .'ro 

1.1  Span  Antariran  is  400.000  tons  of  sugar  oeets.  selling  prices  improved  somewhat. ’.Sil\ar«iK«l  Daiiiaa  Cl  B  . sn 

17  SI.  I.aw.  Binar  l.i;or  produce  12.$  million  pounds  of  Coke  inventory  carryover  ft  T.nM 

1.1  siarrai)  niann  ii  beet  sugar.  March  31,  19.7.3  was  3. .767  tons.  1^.  e,"'" /'  ,  .  212 

•!  X  a.i  ..  .X.  .siatprio.Lio.Pffl.... .  2.12 

2!4Tban"lf  G  Ii'  Constniclion  of  Ihe  new  refined  ‘.Soullwin  Can.  Power  C  .  2. on 

IS  suiiiran  cnna.  isl't'S'"’''  w-arehoiise  at  Toronto  is  on  operation  before  the  end  of  this  .southern  Can  Power  Pfd .  son 

IS  Terk-Hurhe.  '  ii|Schediile  and  will  be  rcadv  to  vear.  '•""'■enie  Corp.  i,m .  2.nn 

IiJnion  shipments  of  .sugar  by  '  The  plant  conipi  i.ses  approxim-  ^.'^Xd  Radrci.  a.  \  Z 

'7 1'nii.  Axheaina  iJJiAugu.st  1.7.  jatcly  81,000  square  feel  of  manu-  steel  Co.  of  Can.  c  1.20 

1.1  I'niled  Fuel  -  - - - -  "  factUling  and  office  space  in  a  Sun  l.ile  As.!0ran<e  Co.  of  Can.  3  4(1 

2  Fpper  Canada  II  fZmlr  building  located  at  1.7.7  Beailbien  t  i>n.solidaied  .Mines  I.id.. 

.1  I'ranlnm  Rld(e  11  AJUIr  VnO.  AACqUIreS  street  west  6“"''  .  ’ 

Plant  in  Monfreal  ^nmMXiek'T.  .■ 

20  Amu'**  1?  ,  ^  pi’OVmP  mot  r  r*xtrn.«ivr  Tnronin  nomininn  Rank  .  L.IO 

tiH.  r,«.  .s)eri  .1  Gail  Co  CanaiHa  Ltd.  d  is  an.  j.pfvices  to  customer.s  and  meet  the  Tomnio  Iron  n.  A  .  l.no 

I-,  w  wie.  A  rthif  .1  nounred.  has  acquired  a  plant  m  growing  demand  for  its  products  I'’-''''”'’  f''''"'"''"  t.nn 

.4"r''H,rVre.!..'*’cI  f''t'  The  production  of  a '  in  Montreal,  the  surrounding  di.s  j^TiZr,  Vmin*”  n.  a"  ion 

!3  Vale  L  A  I  17  'bU  range  Of  corrugaieij  shipping|trirts.  and  throughout  the  Eastern  Trader,  Finanre  ri  b  f  in 

12.  cases  which  is  expected  to  be  in  provinces,  the  announcement  said  L'lu'ed  fu*!  investment*  Ltd.  a  .  .1.0a 


GItfi*  15-20  A?nH'*( 

GUe*  X’knifp  1“ «  Ft? 

GfiabT  Coa»  1"  B  ir#  4  rtfi 

Gt.  ?**•  2  M 

Dessir  !4Mr. 

Bt!!sor  .M!ee»  !2  Val^  L  A  2 

Holiuirer  Coat.  1.^ 


July  15  JiiM«f  20 


7  rnil.  AKbfsInn 
L5  rnit^rf  Fu^l  > ; 

13  Gair  Co.  Acquires 
?  4>T<hir^ft  M  Plant  in  Montreal 

20  A?nH'*(  1? 

nw,  ri?,  s  Gait  (‘o  GanaHa  LM.  it  a 

15  w  wir#  4  rtb'f  3  nounred.  ^35  arqui^’rrt  a  plant 

2W(Mff*T  M  la.^  Mon7r*^a]  ff^r  oroHurtion  of 


July  .30  Julv  20 


July  23  June  30 
July  1  June  13 

•luly  8  .lune  20 

Au£.  1  .luly  7 

•luly  1  .lune  15 

Au£.  18  .luly  IR 
Auc.  I  .Mine  30 

.luly  2  .Mine  1 

•luly  1  June  L5 

Auc.  .  2  June  30 

•hily  1  .fitne  1.5 

.luly  1  Itine  15 

.lijly  2  .  Ii»n#  15 

•L.lfy  2  .lime  a 

July  2  June  8 

July  3  June  21 


R  R  MFRIEIFr  n  NOTICE  is  hereby  given  that  ' 

R.  K.  MEKlhlKLU  following  Dividends  have!  T 

Ibceii  declared  for  the  quarter' 

I n'e' 78  19.7.7  i^9,v"^  ""  I 

CANADIAN  BREWERIES  i  On  the  Preferred  Stock  one|  . 
I  lAAITCn  one-half  per  cent.  (1*2  .'.j 

l.lMITcD  payable  on  the  1st  day  of  .August  j  — 

NOTICE  OE'  DIVIDENDS  to  Shareholders  of  record  of  thej _ 

,  .u  .1.  4th  dav  of  .lulv,  19.7,7.  i 

Notice  IS  hereby  i  iven  that  the  Common  Slock,  seventy-l 

>ard  of  directc)!'.!  has  declaied  cents  (75c'  per  share,  payable  ^ 


IMPERIAL  RANK  OF  eANAOR 

DIN'IDEN'D  No.  26C 

Notice  is  hereby  given  th*t  • 
Dividend  ol  Thirty  Cents  (30c)  per 
.shsre  hd,9  been  declared  for  the 
qnarrer  ending  30th  July,  1937, 
payable  at  the  Head  Office  and 
Bramhe.s  on  and  after  Mondav, 
the  I.st  day  of  August  next  t<* 
shareholders  of  record  of  30th 
June,  1933,  shares  subscribed  tor 
but  not  tully  paid  for  at  the  close  of 
busine.ss  on  30th  day  of  lune, 
1933,  to  rank  for  the  purpose  of  the 
said  dividend  to  the  extent  of  the 
payments  then  made  on  the  said 
shares. 

By  order  of  the  Boord. 

JOHN  S.  PROC”TOR 
General  Manager. 

Toronto,  8th  June,  1955. 


IMPERIAL 

*Hie  l•<lMk1lurf'.Aes•t9|^«l  lt<iifF* 


290*  director.!  has  declared  ,j^g  cents  (75c'  per  share,  payable 

the  following  dividend.!  payable  ,5,(^  August  to' 

2.10  October  1.  19o.5.  to  shareholdeis  of  Shareholders  of  lecord  of  the  15th 
L  record  at  the  close  of  business  on  July,  1955.  | 

Augiist  31.  19.')o;  Order  of  the  Board.  I 

1.  A  quarterly  dividend  of  31‘4C  | 

2!25  *  per  share  on  the  outstanding  $1.25  L.  P.  ROBFIRTON.  ' 


l.'in  record  at  the  close  of  business  on  July,  19.75. 

s'lmh  .August  31.  1955;  '  rs  j  d 

^21  1.  .N  quarterly  dividend  of  31 ‘.c  ^y  Order  of  the  Bo 

2!25  *  per  share  on  the  outstanding  $1.25  L.  P.  ROBFIR'I 

i.cii  Cumulative  Convcilible  Prefer-'  Secretary- 

t  “  cnce  Shares  of  the  par  value  of  Montreal.  June  27,  195,7. 
1  s«  each  in  the  capital  stock  of 

!.iii  the  Company,  ■ 

■ttf  j  2.  .\  quarterly  dividend  of  31 ‘ic 

t tJU  per  share  on  the  outstanding  com-  FACT  I 

I’n  imon  shares  without  par  value  in  PREjTUN  EA5T  I 
I'.',!  Ihe  capital  stock  of  the  Company.  iilMCC  I  lUITCI 

1  2S-  !  Order  of  the  Board.  j  WIINtS,  LIMITEI 

.22'jt|  w.  E.  DREWRY.  Per.sonal  I.iabi 


THE  CRAIG  BIT 
COMPANY  LIMITED 

DIVIDEND  NOTICE 


ier  of  the  Board.  |  ^OTICR  I.S  HEREBY  GIVEN 

I  that  a  cash  dividend  for  the  quar- 

L.  P.  ROBFIRTON.  ter  ending  .lune  .30.  1955  of  seven 

Secretary-Trea.surer,  and  one-half  cents  (7',2Cl  has  been  I 

June  27,  195,7.  j  declared  payable  upon  the  niii- 

- standing  Common  shares  of  the 

Company  on  and  after  the  Ilth 
I  day  of  .ful.v  19.75  to  holder.*  of  the 
tv/VB>r  i  Common  shares  of  record  at 

ON  EA5T  DOfnE  the  close  of  bu.sinrss  on  the  .30ffi 

_ _  .... _  day  of  .lune  19.75. 


■lune  27.  19.75. 


PRESTON  EAST  DOME 

MINES,  LIMITED 

(No  Per.sonal  Liability) 

DIVIDEND  No.  54 

Nofkf  14  hereby  given  that  *  half- 
yearly  dividend  of  Four  (!ent5  40 
^  O  —  ^  per  4hare  ha5  been  declared  on 

IT'QOn,  Dr©W©r/6S  the  issued  Capiul  .Smek  of  th*  i 

.J.  ^  (  ompanr,  payable  in  (  anaoian 

■5,^  "^  _  I  I  it  A  I  I  funds  July  1 3ih,  I9S7,  to  share- 

110  1  cf  WetlT  lA  holders  of  record  at  the  close 

r,  I  Of  null  /nlIwUvl  „l  business  on  the  4ih  dar  of 

2  81',  _  July,  1<J$5. 

5  oil-  liltt'l'im  report  of  Cuutldiutl  tWij  by  Order  ol 

-42'*  Breweries  Ltd.  tor  .see.ititi  quarter  r“  \  .^-^y  b.i.ir.l, 

,'’,r  of  current  fi.scal  year.  3  monlh.'  1.  I.  HALL, 

1'/s  ended  .Api  il  .fOlh.  19,7,7.  .shows  kJT  ,  Secretnry.rreofi/rer 

1  HI  sale.s  and  net  etirnings  for  Die  I  •  i 

4’-  pt.-riod  widely  ahead  of  figures  i  ... 

t  for  corresponding  period  of  last  T..romo,  June  24).  UlAA. 

^,1  year,  bales  were  more  Uian  J.i  _  _ _ _ 

laj  per  cent  higher  at  $34,814,252  as 
•i>2' J  compared  w  ilh  $33.72(1.701  while 

I.ip,  uj.(  earnings  after  all  charges  '  ' n  i  ■  . .  i  ^ 

I.IKI  were  np  at  $1.47.). 198.  eciual  to  5.1  BiiBldC  r_  CO  I  HuHTFD 

..-,0  cents  a  share  o  noulstanding  com-  BUK-ni  (y  L.O.,  LIMITcD 

..'I  mon  Slock  from  $1.1.74.180  eipial  Sub-Uiv.sion  of  Class  “A" 

*  lo  46  Cfiil.s  ;i  shurc'.  .  a  • 

c  i  14  t  T  ®  ShAre* 

.7.')  SecomI  quarlci  rr.%ulLs  uriu^ 

M  l'  Volume  ti)i  tile  liist  lialf  of  tUi.v  AuLlKii  uuilioii  ha.M  beru 

1  KP.  t"  “  I'ecoKl  high  of  $91,773.-  ||„,  .si,b.q,vj.,u„,  ^,r 

,  ,,,,  166  ami  net  prolits  to  $3,081,473  or  .,  .....  ,  s  ,*1. 

'Z.  $1.14  a  share,  which  compares  ''  *'  ^ 

.<*>  with  siilc.s  of  $TU..57(>.6yo  and  net  Humi«  X  Co.,  UtimLed,  and 

income  of  $2.6;^H.8(L^  t>r  $1.0.5  a  iioLiceH  have  been  .sent  lo 

I'lf  ,  regi.stered  .shareholders  with 

'  30.  19.-)4.  Earnings  per  share  are  " 

J  after  providing  for  preferred  letter  of  1  raiisinittal  envlosesl 

.till  dividends  from  March  17.  19.7.7  for  the  surrender  of  Certifi- 

■'i'J  and  ;ire  based  on  2.627.66.1  shares  eales  for  conversion  into  new 

,  CHitstanding  in  195.7  and  2. 709, 854  ,  ,  .  . 

t --t  '  i„  lu^ij  voinmon  stca-k.  Anv  share- 

B  (iflt  shares  in  I9.a4. 

1.20  Percentage  of  sale.s  to  profits  in  holder  who  ha.s  not  received 
'»<'!  second  quarter,  report  stales,  wa.s  such  notice  niav  obtain  lran.9- 
01  astiiriM  3.42',  last  year  and 

r,i 3..()',  in  1950.  F,.xci.sc.  sale.s  and 

2,81'i  income  taxes  aggregated  $18,948.-  oflice  of  the  Company,  Cal- 

.40  2(i4  f„|.  quiirter  and  $37,448,0:76  for  gaiy,  .Mberta.  or  from  the 

'T,'  '  iiionlhs.  transfer  agenl.s,  National 

Balance  stieet  at  .Xoril  30  I'l-  ,,,  ,  i  i  , 

,  .fleets  sale  of  pref.  rreil  .shares  in  *  t>‘'“''K>' 

Marcli  ami  con.solidatioii  of  Dow  of  its  oHice.s  in  'Toronto.  W’ln- 

Brewery  acwouiits,  VVorkiiig  capi-  nipeg,  Calgary  or  Vancouver, 

so  tal  shows  ail  iiicicase  of  $14,001,- 
T71  500  uvei  .\pril  301h.  19.74  figure  at  P-Ult.NS  *  CO..  LI.MTTKO, 

■*1'  $32.97.7,021:  iiuaslmeiil  in  other  y,  s;  Miinn 

■^ll  comptiiiifs  at  cost  iiiot  iiieluded 

li'zfj  in  current  as-sr-ls'  i.s  reduced  bv  rr.si,  en 

.:i.-.  $11.486.2.77  to  $7,499,377  and 
■t'  fixed  a.'sets  are  increased  by  $21.- 

869.091  to  $65,016,497.  Ratio  of  fAST  SULLIVAN  MINES 
.1.,  current  a.sscls  to  current  liabili- 

2'ilr,  ties  is  3.8  to  one.  F'uiided  debt  was  LIMITED  (N.P.L.) 

..17',  $37.29:t..500  ami  eaiiicd  surplus!  v,»  1- 

.‘IV  $29,977,943  at  April  .'{O.  19.55.  DlMDhM)  NO.  li 

t''"  Biadlngs.  in  two  vears  lias  Notice  is  hereby  given  that  a 
doubled  the  Windsor  production  dividend  of  fifteen  cent.!  per  share 
facilities  to  .'iOO.OOO  barrels  per  the  issued  Capital  .Stock  of  Ihe 
1.12',  annum  report  points  out.  .Addi-  L,ompany,  has  been  declared,  pay- 
i.'su  Don  to  the  Wind.sor  plant,  to-  able  .August  1.7lh.  19.7.7.  to  share- 

1.11.1  getl^cr  with  improvements  at  holders  of  record  at  the  close  of 

f  ill  Ottawa  and  Hamilton,  provides  ho/joe.ss  on  the  1.7lh  day  of  July. 

I.IKI  greater  capacity  to  meet  increased 

1..1.1  djTiiand  in  Ontario  and  Quebec.  By  orcicr  of  the  Board 

- -  *  i  A.  ARCHAMBAUL'T, 

71  Stand.  Pavinq  i  Secrclary-Treasurer 

.7.1  I  U  I. Mol' Deal.  Que. 

’ V.  ..  .1  .  •  M  1  .  lune  27lh,  19.75. 


Toronio,  June  20,  1935. 


BURNS  &  CO.,  LIMITED 

Sub-division  of  Class  "A" 
and  “B”  Sliares 
AMlIioruuilioil  hit-s  been  gl'tiltl- 
ed  luc  like  .siib-tli  vi.sioii  of^ 
4,'la.s.s  Mliti  "B”  -tbare.s  of  1 

Bums  Jr  Co.,  Limited,  and 
notices  have  been  .sent  lo 
regi.stered  siiureholders  with 
letter  of  1  raiisinittal  enclosed 
for  the  surrender  of  Certifi¬ 
cates  for  conversion  into  new 
common  stca-k.  Any  share¬ 
holder  who  ha.s  not  received 
such  notice  may  obtain  tran.s- 
miltal  forms  from  the  head 
ofiice  of  the  Company,  Cal¬ 
gary,  .Mberta.  or  from  the 
transfer  agents,  National 
'Trust  Co.,  Ltd.,  through  any 
of  its  oflices  in  'Toronto.  Win¬ 
nipeg,  Calgary  or  Vancouver. 

BUIt.NS  CO..  LI.MTTKO, 
K.  S.  Miinn, 

Pre.se/enf 


EAST  SULLIVAN  MINES 
LIMITED  (N.P.L.) 

DIVIDEND  NO.  17 

NtiDce  is  heieb.v  given  that  < 


I  B.v  Order  of  the  Board, 
j  J.  W.  CHAPMAN. 

1  Seeretar,v-TrPa.«urer, 

North  Bay.  Ontario, 

June  18,  19.75. 


FEDERAL  GRAIN 
LIMITED 

DIVIDEND  NOTICE 

Notice  is  hereby  given  that  • 
diiidcnd  of  thirty-five  cents  (.35rl 
per  share  on  the  $1.40  Cumulative 
Redeemable  Preference  Share.*  of 
the  Company  has  been  declared, 
payable  -August  1.  1955. 

'I’he  tran.sfer  books  of  the  Com¬ 
pany  relating  to  the  .said  Prefer- 
■ence  Shares  will  be  cio.sed  from 
the  close  of  business  on  July  15. 
19.55.  until  the  close  of  busine,*.* 
on  July  30.  1955. 

By  Older  of  the  Board. 

A.  R.  STRACHAN. 

Secretary. 

Winnipeg.  Manitoba, 

■lime  21.  1955. 


BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 

Notice  of  Dividend  on 
Clas.*  .\  Shares 

'The  Board  of  Direclors  ha.*  to¬ 
day  declared  a  quarterly  dividend 
of  Seventy-five  cent.*  '75ci  per 
share  on  the  outstanding  Class  A 
shares  of  this  Company,  payable 
on  the  Ist  day  of  September.  19,35. 
lo  .shareholders  of  record  at  Ihe 
close  of  business  on  the  4th  day 
of  .Augu.st,  1955. 

E.  S.  KIRKLAND. 

Secretar.v 

.June  27Di,  1955, 


t=!“  III5-|IHt.Nn  .NO.  n.^ 
lliidoon  Rot  Mining 
niid  Sinehing  Go.,  I.imifeil 

|)i5'i*lAnfi  of  one  rlolliir 
((  f»oi  shjer^  Wa«  f{e 

ilnr^fl  f»n  flte  ('itpif;*!  .'%H>pk  of  thi« 

(ompHnv.  payi«blr  SAr>icmbAr  >2. 

I*'.-',  !o  «hMroiiol6^r«  of  recoffl  at  I’n^ 
I'ifKA  of  hn-»nA^«  on  .AuB»i«f  12.  1*'.^.^. 
I.  J.  Mi'<  .ARTHV, 


Stand.  Paving 


3'l>«  Hnilil 

1  (Ml  Kitriiii»|{« 

1.811  I'T  Sh. 

'Ll <4  (’h|m1;«I 

]  (  urr.  ItHlidi) 


eiidi>4l  .Marvli 

SULLIVAN  consolidated 
mines  limited 

IIIV^II^FVII  ‘i*! 


1.711  ' " ”  KHiii.n  DIV'IDKNI)  NO. 

..jl)  All4*r  |)ri>viMioii  («r  liilrrrtt  «f  niliMirilv 

•joj,  !*har»*h«idri>.  in  vihNiiiinr>.  Notice  IS  hei’oby  ^ivoii  th^l  a 

1.1(1  Operating  proDt.s  well  maintain-  fli'ldend  cf  .six  cent.s  per  share  on 
ed  and  net  earning.!  after  all  Capital  Slock  of  the 

charges  ^slightly  higlicr  as  (.„ni-  has  been  declared,  pay- 

pared  wilh  picvious  year's  figures  ^he  Align,  t  Ihth,  19.).i.  lo  share- 

^  are  shown  m  annual  report  of  h<'lbers  of  record  at  the  elo.=e  of 

'.28  Standard  Paving  Jr  Materials  Ltd.,  business  nn  the  16th  of  July.  19.i.i. 
I.l2'i  for  fiscal  year  ended  March  Jlst..  R.''  older  of  the  Board. 

2'iKii  Debiting  out.  in  diieclor..’  A.  ARCHAMBAUL'T. 

rcpoi  t,  Dial  the  year  under  review  Secretary-'Trea.surer. 

1.1. v  ''‘“^,.‘'Vhe  be.st  in  company's  Monlreal.  Que.. 

2.2. -.  bistory  (..  G.  Kobiii.-oii.  prcsirlciil,  ,  .u-- 

2.2.1  -States  Dial  Die  eonDuueil  activity  “  ''" - 

4.10  within  Die  coii.slnietimi  iudu.slry 

was  a  coiiti  ibutiiii',  laclor. 

"During  Die  year",  (iresideiit  i  HR  HR 

2  (10  state.!,  "emphasis  has  been  given  i 
.:io  to  our  opeiatious  Innii  the  slami- 

,00  |)(ii(it  ol  efiiciency  and  cost  re- '  ’'■‘‘■.(■J 

duction.  One  ig  Die  major  results|  RIR  ^IR 

.81’.  of  this  study  lias  been  the  dis- 

1.18  mantling  of  a  gravel  plant  at'  DIVIDEND  NO.  172 

2 '5  m.)-!*''  a’“*  ",'hh'h  "-as  built  in  NO'j'jcE  IS  HFiREBY  GIVEN  that 

1927  A  small  operation  will  be  a  Dividend  of  TEN  CENTS  (inc 
l,.lo  continued  at  that  site  to  provideippr  share  nn  the  Outstanding  No 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANW 

NO'TUtE  I*  hereby  given  that 
a  dividend  of  fifty  rente  iSAe) 
per  share  on  the  Series  "A”  4*/, 
Cumulative  Redeemable  Pre¬ 
ferred  Shares  and  a  dividend  of 
fifty-six  and  one  quarter  cents 
1 56', cl  on  the  Series  "B"  4'/*% 
(tumulative  Redeemable  Pre¬ 
ferred  Shares  of  the  Company 
have  been  declared  fnr  Ihe 
quarter  ending  September  3ft, 
1955,  payable  October  2.  1955. 
to  shareholders  of  record  Sep¬ 
tember  2,  19.35. 

By  Order  of  the  Board. 

R.  R.  MERIFIELD, 

Secretary. 

Montreal,  June  27,  1955. 


I'y^ 


at'  DIVIDEND  NO.  172 
i"  NO'J'JCE  IS  HFiREBY  GIVEN  that 
IP, a  Dividend  of  TEN  CENTS  'inc' 
■(''iper  .Sharp  nn  the  Outstanding  No 


■  /  1  1  .  ,,  ' .  II"'  .TiHiP  on  inr  imisianning  is<i 

‘••"nsmnption.  1  he  capa-  Par  Value  Sharps  of  Ihi.s  Company 
l.fn."  other  more  efficient , has  been  deelared  for  the  quarter 

.4(1  plants  IS  more  than  adequate  to  priding  31sl  .lulv,  1955.  pavable 
an  meel  current  reciuirpments."  'aSfh  August.  19.5.3,  lo  Shareholders 
.8(1  The  sale  of  steel  buildings,  presi-iof  record  at  the  cln.sp  of  bii.siness 
I  "  dent  goes  on  to  say.  ha.s  been  dis-lon  the  29th  July.  19.3.3. 
continued  becau.se  the  re.sultant  in-i  r.,  r  n„,.,i 

come  was  not  commensurate  with'  ^  Oidot  of  the  Boaid. 

4.10  the  effort  involved,  and  it  was!  "^bi’  B.A.X'TE'R 


.Sccrelary-Treasiirer. 


i.M  decided  that  the  personnel  of  thej  F 

’“’organization  could  be  more  pro- . Lachine.  Que. 
,'2«i  Titably  employed.  |28lh  June,  19.7: 

3  I''  llnilpd  Fuel  Invcslmcnl.s  Mrt.  B  .  ...  l.oo  .lul.v  2 

-11  tlnilefl  Fuel  Inve.sImeniK  C  ....  l.ilo  .lul.v  2 

1,.1.1'  Veniures  1,01.  .Sa . .10  ,11  .luly  15 

.4.1  Viau  I.id,  2.110  ..10  .lulv  4 

-1"  Wabasso  (uOnn  Ij'.j  .lulv  2 

.8.1  Wes'  Kooleoav  r*  I,  Co,  I.id.  Pid.  7 1.7.1  .’lulv  2 

■  7'  r.eorse  W'esinn  C  l.nn  v.i  .lulv  i 


,»n  i  Note  I'nirx!  olheiwo*  Indlealed.  dividend,!  *,*  on  a  qoarterlv  had*.  Sa.  Semi 
:.2J  .•""(1*6.7;  iBt.- Interim;  arr.  -Arreart;  D.S.-L'.S.  fond*. 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANW 

Diviricnil  .N'limher  192 
.NOTICE  is  hereby  given  Ihal  a 
diviricnil  of  thirty  cents  l.3ftc) 
per  share  has  been  rieclareri  on 
the  no  par  value  rnmmon 
shares  of  the  ftompany  for  the 
quarter  ending  .lune  3(1,  195.3. 
payable  .August  1.3,  1955,  to 

shareholders  of  record  .Inly  IS, 
19.3.3. 

By  Order  of  the  Board, 

R.  R.  MERIFIELD. 

Seeretarv. 

Montreal,  .(line  27.  19.3.3. 


STOCK  AND  BOND  MARKETS 


Tfie  financial  'Ifmes 


$100  Million  Financing  By  I  rriTTi^  rniriT^TVTi^  Ratio  Attributed 

Rayonier  for  Expansion  Plan  THti  TREJNI)  of  the  Jq  Follow-up;  'Dewlift'  Aided 

Vancouvrr  _  Rayonier  Incor-|in  calling  the  62fi.2n5  shares  of  IVT  A  RT^l^nP  Can-jgap  which,  by  the  nature  of  our 

poratcfl  has  completed  negotia-i$2.00  preferred  stock.  j  1^  It  I  /~m  I  1  1^  1  J  JL  ada’s  air  line  operators  are  play-  financial  system,  existed  between 

tions  with  the  Prudential  Insur-*  The  additional  $20,000,000  will  inj,  construction  of  the  far  the  chartered  banks  and  the  in- 

ance  Company  of  America  for  a :  be  drawn  down  during  the  next  rt  A  It  _ .i. .  .  , 

2.Vyear  S';,  %  $100,000,000  loan.  ;  two  years  a.s  it  is  required  for  the  « -  ■  ■■  -  -  Hyf  J  banker  or  security 

It  is  planned  that  proceeds  from  construction  of  the  new  mill,  jf  ^  the  famed  DEW  line  is.  in  an  im-  underwriter,  this  objective  ap- 


Vancouver  —  Rayonier  Incor-|in  calling  the  62fi.20.'i  shares  of 
porated  has  rompleted  negotia-i$2.00  preferred  stock, 
tions  with  the  Prudential  Insur-*  The  additional  $20,000,000  will 
ance  Company  of  America  for  a :  be  drawn  down  during  the  next 
2.i-year  3';t%  $100,000,000  loan.  ;two  years  a.s  it  is  required  for  the 

It  is  planned  that  proceeds  from  construction  of  the  new  mill, 
the  new  loan  will  be  used  for  re-  Under  the  terms  of  the  loan  no 
tiring  all  outstanding  loans  and  sinking  fund  payment  until  196fi 
notes  of  Rayonier  and  its  subsi-  is  called  for.  Beginning  at  that 
diary,  Alaska  Pine  &  Cellulose  time.  $.1,000,000  will  be  payable 
Limited,  the  calling  of  the  out-  each  year  with  a  $30,000,000  ha¬ 
standing  Rayonier  $2.00  preferred 'lance  due  in  1980.  This  schedule 
stock,  and  for  con.struction  of  the! will  place  more  cash  ai  the  com- 
reccntly  announced  100.000  ton  pany's  di.sposal  during  the  next 
chemical  cellulose  plant.  Rayon-! twenty  years  than  would  be  the 
ler's  eighth.  '  (case  under  existing  arrangements. 

AI  the  same  time,  it  was  reveal-  ~  . 

ed  that  the  company  anticipatesiQ—  Cl  rum 

capital  expenditure.s  of  approx- DOflCI  I  ffiCinC  U 

imatcly  $80,000,000  during  the.  ^ 

next  three  years.  This  includes:^^«  I 

the  cost  of  the  new  mill,  broad  LCtICGS  I  OWr  » 

processing  improvements  in  the;  j 

seven  existing  plants,  and  other'  "  T 

new  facilities  as  yet  unannounced.'  Public  offering  is  being  made 


BONDS 

The  important  role  which  Can-lgap  which,  by  the  nature  of  oiii  1%/^  Tyj  1  ^  '^7'  JPt  If  ^1^1^  I 

ada’s  air  line  operators  are  play-  financial  system,  existed  between  I  T  ^  I  T  I  J  M  CX.  *  ill  IJHrl  J.  | 

ing  in  the  construction  of  the  far  the  chartered  banks  and  the  in-  j 

northern  radar  warning  system,  vestment  banker  or  security  IL  i-v.  ■  .  ,  .  m  — — — — 

the  famed  DEW  line  is.  in  an  im-  underwriter,  this  objective  ap-  Unlike  the  summer  of  last  year.lyield  of  2,80  compared  with  2.77, 

portant  measure,  attributable  to  pears  to  have  been  eminently  monetary  authorities!  The  London  market  was  easier 

the  financing  aid  many  of  the  achieved.  However.  something  i  ,  also  though  the  chan-'e  was  les* 

..  ,  stronglv  supported  the  bond  mar-  '  cnan*,e.  was  ies» 

jcompanies  have  arranged  through  else  has  developed  as  a  kind  of  •  '  '  in  relent.  The  OO-day  bills  held  at. 

|the  Industrial  Development  Rank,  bonus:  IDR,  out  of  nece.ssity  more  l^et  and  In  maintain  the  easier  ^  and 

^.Since  the  IDR's  .Act  was  amen'-‘ihan  anything  else  has  evolved  conditions  initiated  in  the  prev-.(hc  73  r),-oppcd  slightly  m 

ded  in  .June  of  19.i2  to  permit  into  one  of  the  best  economic  |n„j.  months,  it  looks  like  old  price. 

loans  to  commercial  air  .service^,  research  and  bu.siness  manage-  ,in,ns  this  .vear.  .Activity  in  the  m.  -o  the  fanaHian  o,. 

over  .$2  million  has  been  boriowed  ment  coun.sels  in  Canada,  has  been  at  a  low  ebb  for  ^av  10  dav  mnnev  was  o/ 

enabling  the  lines  to  replace  oln'  -phl,  development  is  tied  in  Iho  nasi  two  or  Ihrpp  wpnU-s  \»-ith  .  -  *  .. 


While  there  is  no  sign  yet  of  the  traditional  'but  not  com- 


Among  the  expenditure.s  are  a 


$1,000,000  plant  at  Marpole  fni'lhP^ded  by  Wood  Gundy  A  Co.| 
the  production  of  Ravflo.  an  oill^^'^’  McLeod, 

well  lubricant  from  Hemlock  Toung,  Weir  A  Co,  Ltd.  Domin-; 

bark,  and  an  $8,000,000  expansion!^"  J'h  pf." 

Ai  „„  ™ui  AiooCo  Co.  Ltd,  and  W,  C,  Pit-' 

Pinp^^'relliHo  P  iTd  ^  ^  : field  .V  Co.  Ltd.  of  an  issue  ofi 

^  T  kf'c  ^tfionnonnn^^PvnpnHitnroi*''  ’’’  4'-4  per  cent  deben-| 

This  Mpf-n^  series,  of  Great  Cakes 

compares  with  $9.5,000.000  in  ca-lp^^.pi.  j 

pita!  expenditures  over  the  past.  Debentures,  which  are  being  of-' 
ten  year.s  Company  officials  state  1,,  3,,^  accrued  interest’ 

that  the  sharply  accelerated  world-i^.j,,  dated  Augu.st  1.  195,5.  and! 
wude  growth  and  acceptance  of  mature  Augicst  1.  197,5.  A' 

the  cellulosics  ha.s  led  R3.yonierjj;jf,]^j|.i„  fund  will  be  provided 
«2ain  to  increase  it5  annual  pro-  sufficient  to  retire  $50,000  prin-; 
duction  capacity  of  chemical  ccl-,cipal  amount  in  each  of  the  years! 
Iiilo.se  and  related  products,  and  ifl.Aa  to  1960  and  $100,000  in  each 
that  the  company  w-ill  have  in-  of  the  years  1961  to  1974  inclusive.' 
creased  this  capacit.y  to  900.000,  p,,o,.ppds  of  this  issue  will  be: 

I  the  extent -of  approxi-' 

at  7,3.1.000  tons  annually,  more  $4  066,740  for  the  redemp-! 

than  doubled  -^incc  1^40.  about  Augu.st  2.  1955, 1 

Details  of  the  new  financing,l„f  ,hp  pre.sentiv  outstanding  S,3.-| 
according  to  R.  A.  Budtng  on.  .Tr..:9S7,000  of  4>2^r  general  iclosed) 
Rayonier  treasurer  call  for; sinking  fund  bonds  of, 
drawing  down  $80.0fl0.000  of  the, the  corporation  and  the  balance 
loan  in  the  near  future  which,  of  the  proceeds  will  be  added  to 
w'ith  $15,000,000  of  corporateigpupcai  funds. 

funds,  will  be  used  to  retire  the,  _  _ _ 

outstanding  notes  and  Inan.s  and  ^  _ 

-  - - Capifal  Change  For 

Bowater  Offers  Low.  St.  Lawrence 

a...  C*a.a.Ia  !  Quebec.  -  A  special  meeting  of; 

KlUnTS  on  ^TOCK  Isharoholdcrs  of  l*ower  St.  Lau'-^ 

^  _  rence  Pouot*  Co.  ha.s  been  called; 

.  .  ’  ,  .  for  .lulv  11th  at  which  approval' 

Announcement  was  made  in  „.in  -eM.eru*  re...  « 

1  .  A.  i  J  u  u  ''Di  be  .nought  for  a  proposed  in*i 

Kondon  that  ordinary  sharchold- uJ' 

As,.^  'T'Ue.  _ n _ Cl  ease  m  authorized  capital  by 

ers  of  i'ne  Bowater  Paper  Corp..Ai,_  A-«»-/iAi*i‘A-»»-\  A,A4A4,tiexr«Axi  ihs  ' 

T  i/4  A^r  MAA%Av.i.4  TimA..  1  oriii  Una.  01031100  of  ao  additional  1T5," 

Ltd.  of  record  .June  1  will  be  nnn  .1 _ ©on  .nann. 

ertt.ASM  «>iniN4p  4 /n  c>i  i  v%c>a-n  «•  i  In  an  4  an  ana4a4<  lUtJO  shaios  of  SmO  par  picferied 

given  righlAS  to  subscribe  to  addi-  inn  Ann  _ 

tional  shares  at  70  shillings  each  •  100,000  .shaies  of  no 

in  the  proportion  of  one  share  for  common. 

each  three  held.  .Application  to  the  Provincial 

.Announcemen4.  made  by  ‘  Ixm-  Electricity  Board  for  authorization 
don  and  Yorkshire  Trust  states  of  the  increase  ha.«  been  made.  ' 
that  iinderwritting  is  being  ar-  Officials  state  that  it  is  planned’ 
ranged  in  London  for  an  i.ssiie  of  to  .sell  115,000  of  the  preferred 
2.400.000  ordinary  shares  of  i’llshares.  .A.«  of  Dec.  31.  1954.  there! 
each  in  the  Bowater  Paper  Corp.  \Aere  47,503  preferred  shares  out-, 
at  the  price  of  X’3.  10  shillings  standing  of  75.000  authorized,  and’ 

.  .  .  .  ,  200.000  common  shares  ouUstanding' 

This  shares  it  is  staled  are  to  be  ^f  number  authorized, 

provisionally  allotted  to  the  hold-  _ _ _ 

ers  of  the  corporation’s  XT,200.000  »  ouKRirr  iccitit  raiiirn 
of  ordinary  shares  in  the  proper-  Ql  hBEt-  ISSUE  C.ALLED 
tion  of  one  share  for  each  i’3  of  Hf’”-  Oncsime  Gagnon,  Quebec; 
stock  held  on  .June  1,  1955.  frac-  Mini.sier  of  Finance  has  announced  i 
tions  being  ignored.  that  the  .$9,725,000  issue  of  3'2 

"It  is  expected"  statement  say.s  Per  cent  Province  of  Quebec  de- 
"that  the  circular  letters  and  pro-  denture  issue  due  Sept.  1.  19.57.  has 
visional  allotment  letters  in  eon-  called  for  redemption  on  I 

neefion  with  this  issue  for  share- 

holders  resident  in  .North  .America  cf'ued  interest.  i 

w'ill  he  po.stcri  from  Montreal  on  'The  province  recently  com-! 
Friday,  .Iiine  24.  and  that  dealingsi.’pleled  refinancing  loan.s'  proviri- 
in  the  new  shares  will  start  in  mg  in  part  for  redemption  of 
London  on  Monday  next."  securities. 

MARKET  AVERAGES  AND  VOLUME 

MONTREAL  STOCK  EXCHANGE 

CHI.  Ind.  Comb,  Rk«.  Papfr% 


Will  place  more  cash  ai  the  com-  Now  York  brought  no  real  changes  in  New  York  at.  midweek; 

panys  disposal  dining  the  next  although  one  parlioular  earrier,  on  an  astonishing  volume  of 

twentv  years  than  would  be  the  »  ,  . 

case  under  existing  arrangement.'  o\er  30,000  shares,  gained  a  few  points  on  investment  fund 

_ !- . .  ’  buying  .  .  ^ .  marKei  nas  neen  ai  a  tow  eon  tor  ,1,,.^,  ^3y,|^_^3y  money  was  of-» 

Montreal  indiistrial.s— which  have  no  particular  reason  to  equipment  and  to  aimment'  exi  t”  Ihf"  P^st  two  or  three  weeks  with  a,  ,i^  ^P„.p  ,^1, 

DOnef  r  inane  g  ,  -one  way  or  another  follow  .strictly  individual  path.s.  .some  flTe,”'  with  the  Banks  usually  --  and  ,3,,  ^-eek’.,  aitelion  of  trea.sury  ..cached  late  last  week  of  l-^a.  ft 

^  f  I  with  rather  decent  advances  which  are  not  at  once  explained  i  vv'hile  the  Bank  mav  have  been  the  m  the  way  ^^as  rumoured  that  one  dealer 

Lakes  lOV\^»  !  rither  by  business  news  or  rumors  of  who  is  trying  to  buy  out  justified  in  aoDioachin'J  'h''  mat  inD-  "  f  tip-off.  .Not  so  much  becau.sc  acliiall.v  paid  I’'i  per  cent  for 

^  V  Ju.stilieo  in  appioatning  .n.'  mat-  [pB’.s  lo.ss  ratio  is  well  under  I  ,l-„  qi.Hav  notes  r  ^  i.u  .u  ■ 

-  what.  •  jp,.  pf  loan.s  to  thi.s  hazardous  line-pp,.  ppot  as  a"alnst  sav  two  or  ,  u  ,  1  ,,  u  1  i,  fHhough  this  is  a  little 

Public  offering  i.s  being  made  It  .should  be  expected  that  the  pre.sent  market  pattern  endeavour  with  .some  ti  pptda-  ,h,  ee  times  this  i  whi'ch  likelv  ‘  ’  '  ‘’''‘  hard  to  understand  with  the  Bank 

by  a  group  of  investment  hou.sesj  might  continue  for  a  few  weeks  at  least.  There  arc  no  reasons  pxop,.iencp  to  dii»  has  u  n  u  .a  a  ...1.'  ^  eanva.ss  of  the  .Street  fail-  of  Canada’s  discounl  rate  sland- 

n^d  ''^ihdud?ng‘^'''Mc^^^  whatever  for  expecting  a  major  extension  of  the  broad  bull  'p,.„ved  s„ch  a  fear  UMwarran:ed..rapm,.y i '',hp  mal'nrainUig'' of  this  to  rrveal  any  dealer  who  took|io3  -i,hp,.p  j,  po  question 

Young,  Weir  ,<•  Co,  I,td.,  Domin-i  market  and  there  is.  at  the  moment,  no  rea.son  to  think  of  a  Qf  every  five  applipalions  for  ..g,;,,  has  required  a  great  deal  quantity  of  the  of-,h,„  „  hat  money  was  tighter  la.st 

mn  Secui  itms  Corp.  Ltd.,  Cochjranj  substantial  reaction.  icredil,  IDB  ha.s  been  able  to  ap-  more  supervi.sory  work  during  the  ^'''  '"2’'  "  lhan  for  many  month.'. 

'I'he  fact  that,  later  in  the  third  quarter,  the  United  .States  prove  four,  and  even  more  sigiii-  |jfp  pf  jhp  ]oan  than  was  origin-  Conditions  have  not  changedi  Oii  bond  trading  this  week, 

may  further  inhibit  speculative  trading  by  lencwed  raising  of  ficantly,  of  every  dollar  loaned  ^nv  anlicfpateri.  As  S.  R.  .Noble,  'his  week  ineasiireri  either  hy  the'p,.j,,p  declines  occurred  Ihrough 

margins,  by  tightening  of  credits  or  merely  by  pointing  wor-  'the  air  line  operalor.s,  40  cent.-  former  general  manager  put  '’olume  01  prires  of  bonds  or  hy  ■, he  list.  The  shorts  were  off  5  cem* 
ried  fingers  at  things,  should  not  be  lost  sight  of.  ;ha.s  already  been  repaid.  I,  some  time  ago.  it  came  as  a  lesiilt.s  of  the  bill  auction.  In  Ihc'io  10  cent.s,  the  medium  term* 

It  migtil  prove  to  be  a  damper  on  speculative  fever,  which  .  As  in  the  case  of  loans  to  those  <,,rprisp  to  bank  official.s  the  close  pn't  'wo  iteeks.  berause  of  Fri-  from  5  In  10  cent.s  w  hile  Ihn 

is  undoubtedly  the  chief  market  influenre  there.  It  might  be-  other  types  of  business  enterprise  degree  of  supervision  needed  today  holidays  in  one  or  all  the,')i,.<  76  eased  T’le  volume  ivp.« 

come  more  of  a  damper  if  such  impo.sed  restraints  should  hap-  iCligible  for  IDR  credit,  the  Bank’s  service  accounts,  ”to  keep  them  provinces,  resiills  have  been  an-  verv  light 

pen  to  coincide  w'ith  the  expected  moderation  of  the  business  financing  aid  to  the  airline  oper-  f,.om  going  off  the  rails’’  nounreri  on  Wednesdai’.  .Accord-  .|.|.|^  provincial  niaikct  wa* 

pace.  ator.s  meiely  supplements  the  jp  order  to  provide  this  vital  ing  to  available  information,  91-  gggj,,  ,(,ip  issues  down 

•••  *•'  *•*  .  jfacilities  offered  by  the  lesular  supervi.-ion,  IDB  has  built  up  a  day  hills  averaged  1.44  in  ymltl  |y  Nova  .Scotia  3Us  73  were 

By  and  large,  the  markets  are  sound,  but  they  are  he.-el  by  '.sources  of  credit,  such  a.'  the.poins  of  .-necialists  including  en-  this  week  while  the  273-d, iv  bills  '  '  , 

J  .  1  .  /  u  .  ,1.  .1--  u  .  J  u  I  I.  u  ui  -  off  's.  Mid.  ,i"is  1.1  off  's  and 

greater  dangers,  or  at  least  rea.sons  for  hesitancy,  than  they  chartered  banks.  It  is  highly  pos-  oineers  who  make  on-site  inspec-  likewi.-e  rose  to  vield  1.71  against  ^  , 

,  .  ,  .u  .  .u  -1  .  .  .  .  Quebec  3')s  <3,  the  new  Quebec 

have  been  for  some  time.  sible  that  as  the  indii.stiy  mauiies,|jons  of  equipment  and  facilitie,'.  1,69  last  week.  I  ,  Ooi,,.|o 

The  long  term  growth  which  is  almo.sl  inevitable  in  both  and  establishes  a  consistently  |a„.yer.s,  financial  anal.yst.s.  mar-;  both  maturities  landed"  m  hold  "their  "lOunT'af 

the  Canadian  and  the  American  economy  repre.sented  by  equi-  sati.sfaetory  earnings  record,  that  ket  re.-earch  experts  and  insur-  g,^  fgj, vields  ap-  b,d  the  New  Rrunswiek  3>as  7ft 
Iie.s  i.s.  of  cour.se,  frequently  confu.sed  with  a  straight  line  up.  IDB  s  role  will  dimmish  in  tm-  3,,^^  sdvi.sors.  y^g,  gg„.  ,  -,4  gq^  ,4,4  ^  ,  off'erim-s 

Investors  should  be  aware  of  the  fact  that,  even  in  a  Ions  term  portance  and  the  task  will  be  as-  qualilv  of  the  Bank’s  .'taff  -.nj  ^  .u  ^  * 

_ .  AU..,.  ....  .AN*  AN.  Kv  Nt.tnnl.nu.  .  ..  .  _ _ _ u ,  .  u ..  .  u  a,  ^  ^ ^  ^  VVOS!  0 171  1  SSI  I  PS  WO  IT  d  U 1  J. 


pnisorv)  .summer  .sell-off.  Trends  are  mixed,  the  volumes  are  ;  ,,  .  ..t  .«tron2lv  supported  the  bond  mar- 

.  .  .  •  .  A  •  .A  icompanios  have  arranged  throuch  else  has  developed  as  a  kind  of  *  '  *  pvirnt  Thr  QO  Ha 

modest  and  the  lusts  are  without  unanimity.  i*u  i  -i  .  •  i  i  «  ,  .  ,  Unt  anH  m  maintain  ihn  naeirr  '  -'i*'***  1  nr  .^o-na 

_  •  .  ,  .  .  .  ■  Industrial  Development  Rank,  bonus:  IDR,  out  of  nec‘e.s.<itv  more  to  maintain  tne  easier  .n 

TVie  rails,  unrommonly  hesitant  for  a  number  of  days  in  ^  ..  .  i  a  a-  a-  ...  .  * 

. .  ,  ......  A  ..  .  Since  the  IDR  s  Act  was  amen-  than  anything  el.se  has  evolved  .conditions  initiated  m  the  piTV-.u^  4,,^^  70 


:  While  the  Btmk  mny  have  beenVord.  'rhi.'  i.'  to  .-..y,  while  the  hocu.ic  3,„,gn, 

ju.st.fted  in  approach, ng  th-  mtH-,nB’.--  lo.'s  ratio  i.'  well  under  1  note.-.r,,,,^;  \ 


ter  of  loan.'  to  thi.-  hazardon.'  line-p,,,.  g,  agaln.it.  .say,  two  or 

of  endeavour  with  .some  tippida-  j^i  po  umes  thi.s  i  which  likely 
jtion.  it.s  experience  to  ri.il?  has  would  .-till  be  regarded  a.s  satis- 
proved  such  a  fear  unwarranted. .rg^.,q,.y,  ,hp  maintaining  nf  thi.s 


may  further  inhibit  speculative  trading  by  renewed  raising  of 
margin.',  by  tightening  of  credit.'  or  merely  by  pointing  wor¬ 
ried  fingers  at  things,  .should  not  be  lost  sight  of. 

It  migtil  prove  to  be  a  damper  on  speculative  fever,  which 


come  more  of  a  damper  if  such  impo.sed  re.-traints  .should  hap¬ 
pen  to  coincide  w'ith  the  expected  moderation  of  the  business 
pace. 

B.v  and  large,  the  markets  are  sound,  but  they  are  he.-el  by 
greater  dangers,  or  at  least  rea.sons  for  hesitancy,  than  they 
have  been  for  some  time. 

The  long  term  growth  which  is  almost  inevitable  in  both 
the  Canadian  and  the  American  economy  represented  by  equi¬ 
ties  is.  of  course,  frequently  confused  with  a  straight  line  up. 
Investors  should  be  aware  of  the  fact  that,  even  in  a  long  term 


'.sources  of  credit,  such  as  the,pq,p.,  qf  .wpppialist.s  including  en-  this  week  whi 

chartered  banks,  it  is  highly  pos-  gineeis  who  rhake  on-site  inspec-  |ikr«  i.-e  rose  1 

sible  that  as  the  industiy  matures, |jons  of  equipment  and  faciliiie,-.  1,69  la.-t  week. 

and  establishes  a  consistently  lawyer.',  financial  analysts,  mar- 

satisfactory  earnings  record,  that  ket  re.search  experts  and  insur-  g,.p  fgq  j.|q, 

IDB’s  role  will  diminish  in  im-  n„pp  arlvicms  • 

anit  Huxi.-iMs.  plvmg  one  vea 

portance  and  the  task  will  be  as-  The  quality  of  the  Bank’s  .-taff  ,.p'..qpp, ippi,.' 


upward  trend,  there  are  periods  of  digestion,  of  .set  backs,  of  sumed  by  commercial  suppliers  of  jj.  jq  .<omp  wa,v  measurable  b.v  the^qU 


failures  and  Of  disappointment.  medium  and  longer  term  erodils.  |qw  loss  record  —  although  the 

For  the  time  being,  however,  there  arc  no  obiious  causes  airline  operators  cur-  Rack’s  officers  are  quick  to  point 

for  a  sharp  reaction:  those  for  a  minor  one  always  are  present  jrenlly  rK.-cupy  the  limelight  at  qq,  ^^g,  jj  nex’er  been  the _ 

in  the  upper  reaches  of  a  bull  market.  IDB  for  I'ea.-on  of  the  lelalive  jpp  objective  ti 


iclimb  from  the  low  points  some  Corporation  bonds  in  the  loiiff 


n'dr  mining  markets  do  have  their  periods  of  wild  enthu¬ 
siasm  and  of  saliely.  There  are  more  periods  of  digestion  in 
the  mines  than  in  almost  any  other  industr.y  as  far  a.'  trading 
is  eoncernrri. 

The  recent  advances  in  metal  prices,  now  and  again  over¬ 
shadowed  by  doubts  as  to  their  lasting  out  the  year.  ha\r  of 
coiir.se  done  wonders  for  the  base  metals,  both  large  and  small, 
producing  and  prospecting.  Traders  must  realize,  we  feel  rt 
worth  mentioning,  that  for  man.v  of  the  younger  prospects, 
even  the  large  ones,  it  is  a  race  against  time. 

Onlv  it  the  tremendous  hunger  for  base  metals  remains 
unsatisfied  for  a  number  of  years  to  come;  if  governments 
continue  to  slock  pile;  if  defence  necessities  continue  to  absorb 
a  large  .sbare  of  the  output;  ean  there  be  any  hope  of  metal 
prices  remaining  within  reach  of  the  current  level'. 


■  If  the  airline  operators  cut-  Bank’s'officers  are  quick  to'  point  YoiT'tpaL,  wa-  "'''"''''u 

irenlly  of.-cupy  the  limelight  at  q,,,  j^at  it  has  never  been  the  ,  ,'  “'’'’’Palhy  with  the  Canada,? 

■IDB  for  rea.-on  of  the  relative  ,pB  qbjqcjve  to  make  lo.ss-proof  ""''"I  '  " nroviocial.-.  Trading  con- 

■novelty  of  their  eligibility  for  ,qgq,,_but.  in  other  wavs  as  well.  =  y  inlhe 

|loans  plu.'  the  unusually  vital  role  for  example,  occasionally  a  loani'^’^  "7  ’  ;  ^  ^  ^'‘"'’■liitililies.  The  iiianium  group  re- 

the  industry  is  playing  in  the  equesl  is  .strangely  withdrawn  mained  firm  de.spitc  concern  over 

development  nf  Canaria’s  north  f^p.;pj,q  ,hp  fact  the  loan  has  been  compaied  uilh  1.(6.  Callfhp  .^till  awaited  Consolidated 

and  west,  the  Rank’.s  chief  .snurce  gpppqpprt  and  despite  the  fact  '  "'-2  Dennison  i.-sue. 

of  business  remains  the  manu-  borrowers  alternative  1 's--^  last  ueek  while  \TfN\v  issues  inclurterl  I^oblaw^ 

facturing  segment  nf  the  econ-  iources  of  credit  offered  little  'nnger  term  Irea'iiries  showed  [.ca.-cd  Prnpeilics  by  McLeod, 
omy.  hope  at  the  commencement  of  I’he  2'i'  61  young,  Weir  and  Co.  an  issue,  of 

Now  well  into  its  eleventh  year  di.'cu.ssions.  In  .such  instance.-,  me  ^.’U.in.OOn  of  4',.  per  cent  first 

— the  IDB  received  it,'  charter  in  potential  borrower,  in  possession  while  the  2'-jS  i2  ea-ed  to  a  ninrigage  bonds,  scrirs  B  in  Iwn 


even  the  large  one.',  it  is  a  race  against  time.  '  of  IDE’s  ’’.-oup  to  nul.s’’  anal.vsis  P^rU:  50,50.990  of  19.56-65  serial.? 

Only  it  the  tremendous  hunger  for  ba.'c  metals  remains  November  of  that  year-  qf  bii.sines.-.  has  then  been  able  PetfOTina  Offer  ^t^nd  the  balance  April  1.5,  1980 

.  ,  .  f  u  f  *  /  A  Rank  nas  now  si'intrn  loans  socuit  financinf^  elsowhriT.  .  >  ■  .sinking  funds.  The  B.C .  Elcctrift 

unsatisfied  for  a  number  of  years  to  come;  if  governments  ,  ,, 

.  ,  ,  J  ,  •.  .  ,  u  L.  exceeding  $120  million  to  more  These  instances  are.  of  course.  WeSl  LeaSeilOldS  1  preferred  was  offered  by  thr  Nc.'- 

continiie  to  slock  pile;  if  defence  necessities  eontiniic  to  absorb  ,  .  ,  ,  jj-.-  ui-innu.  n  .  .  v  ttcji  bcavit^iiwiu j  j 

,  .  .■  u  u  f  .  1  than  1.400  borrowers.  In  addition  jq  ,[.,p  minoritv,  and  while  Bank  ,  ,  i.  '  j  i*’'"  svndieatr  and  is  currently 

a  large  .sbare  of  the  output;  ean  tnere  be  any  hope  of  metal  ,  ,  *  /  j  ,u  '  .Announcement  has  been  made 

....  u  A  .v,  .  manufacturing  films  ana  tne  offieials  undergo  a  certain  amount  urru  ne-  r  r-  i  trading  around  issiir  price 

prices  remaining  within  reach  of  the  current  level'.  I  .  ■  .u  a  .  _  a  v  p.  |  Harvie.  DC.,  of  Calgary.  ' 

air  .'Pi  vicp.'.  IDB  is  aulhoriz.pd  to  qf  understandable  cnagrin  'h*'.'’  p,.paif|enl  of  Western  Lca.'cholds  •‘^LiSScsIed  for 

*  u  ■  /  r  a  .  extend  credit  to  two  other  types  qppp,-  jose  sight  of  the  fact  that  ,  ,  ■  ,u_,  -ol  nf  nic  enmnanv  EJominion  Stores— a  convertible-- 

Tho  pvidoncc  is  of  ooursr  all  in  favour  of  thr.<o  conditions  .  .  ,  ♦  rN  /n  Ltd.,  that  control  or  ni>  company 

.  .  A  .  u  A  *_•  aj  *  in**  *u  rntrrprisr.  rpriisrranon  oi  |pp  occupies  a  very  .^pccializori  has  been  sold  lo  Canadian  Pclro-  and  Manitoba  Hydro  is  schcdulcf^ 

bom2  fulfilled:  but  this  does  not  necessarily  illii.-itrate  the  ,  ,  .  ,  an.nnvn.,.n »n,.^  .  r  .n^  t  t/4  ,  .  ^ 

,  .  ,  ^  /  !_•  u  sioi’ase  companies  and  pro-  position  in  the  Canadian  credit  Hda  Ltd.  .'^horllv.  Opinions  differ  re  On- 

soundness  of  our  pre.«ent  econorme  forres  Moo  many  of  which  .  ,  ..  TTnH^Ar  to. me  nf  tho  caio  hniHo.i  ...  ,  i.  . 

ducers  of  clectneiiv.  The  di.'.tu-  pidui^s  apd  if  .<imerior  terms  are  Under  teims  oi  the  sale  noidei>  la^io  H\dro  although  it  seems  th# 
are  actually  merely  political*.  Rut.  the  fart  that  so  much  of  ...*;..«  ir-roctNooii,  o  nf  tho  •  .  ,  «  ,  <^f  remainins  shares  of  We.stern  ,  u  .  u 

...  A  •  u  -»  .U  *  •  ..  f  U.  hutive  tiades,  irrespective  of  the  oiitA<ide  the  Bank,  more  t  pacohnlri.?  will  hr  oiven  the  on-  that,  the  issue  i* 

our  current  development  is  ba.^ed  on  these  .-strictly  unvrrifiable  ,,  honHioH  vomain  .  ,  .  Lcascnoin^  vviii  nr  civcn  me  .  ,  .  ,  ,  ^ 

2nons  nannien.  irmain  power  to  the  borrower.  .Nev’ert  he- '  portiinitv  nf  exchancinc  t  h  e  ir  shelved  for  the  time  brinz- 
condition.'  indteates  that  even  the  biggest  base  metal  pro.speei.',  .qqij^.iaiq  thinking  that’shaics  on  the  ba.si.'  of  10  ,'haie.s  of  . 

no  matter  at  what  price  thev  are  .'oiling,  are  .speculation.'  rather  I  '  .  iWestein  Lca.'cholds  for  3  share' <  m  — — — — 

their  exhaustive  inve.stigation.s  ,  .,a,.,inlo.tino  r.mvnl.iiv.n  I  I 


The  evidence  is  of  course  all  in  favour  of  the.-e  conditions 
being  fulfilled;  but  this  does  not  neeessarilv  illustrate  thr 
soundness  of  our  pre.sent  economic  forres  itoo  many  of  whieh 
are  actually  merely  political i.  Rut  the  fart  that  so  much  of 
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conditions  indicates  that  even  the  biggest  base  metal  prospeel.s, 
no  matter  at  what  price  they  are  selling,  are  speculal ion.s  rather 
than  investments. 

This  is,  of  course,  addressed  to  those  who  still  think  of  se-  ' 
curity  values  as  having  some  relation  to  actual  or  definitely 
indicated  earnings.  .An  analysis  of  securities,  or  of  security 
markets,  which  is  based  solely  on  the  speculative  qualities  of 
things  has  no  place  in  this  column. 

It  is,  if  based  on  earning.-  and  actual  returns,  that  the 
eiirienl  market  iii  almost  all  sections  creates  a  bit  of  concern. 

.At  a  time  when  investors  are  willing  to  pa.v  or  are  in  any 
ease  paying,  a  high  number  of  dollars  for  one  dollar’.'  worth  I 
of  dividend.' — when  in  effect  average  yields  in  Canada  and  the 
United  States  are  lower  than  they  have  been  for  decades — the 
inv'cslor  mu.st  sort  out  his  yardsticks  and  decide  on  what  he  , 
wants. 

On  page  1  of  this  issue  of  The  Financial  I’ime.'  is  a  di.'-  _ 


i-i.r..!  ..f  KMou'ieHoA  I  .  .  iWestcin  Leaseholds  for  3  share' 

4. md  of  Knowledge  ,hoq.  exhaustive  inve.stigations  q^  participating  cumulative 

.As  one  nf  the  world’.-  most  nna,v  well  have  been  the  catalyst  preference  stock  of  Canadian  Pet- 
unique  in.st itui ions.  IDR  has  jn  the  ease.  rofina. 

accumulated  a  fund  of  knowledge  >lanasement  the  Key  Bru.ssel.'.  Belgium.  L  B. 

,  ,  ,  .  ,  *  .  .  ,  J  J  r  Walters,  president  nf  Canadian 

about  thr  working.'  of  our  eap-^  .After  more  than  a  decade  Pdrofina  and  in  Montreal  A.  F. 

ilalistic  system  to  an  extent  pro-'pxperience.  fDR  has  had  ample  Compo.  executive  vice-president 
bablv  onlv  vagiielv  foreseen  at  npportunitv  to  size  up  the  criteria  compan.y,  confirmed  the  an- 
,  ’.  ~  .  ,  '  A  1  u  T  I  nouncement  and  stated  that  terms 

the  time  of  its  organization.  for  successful  btisines.ses.  Like;.,  ...tit  iv„ 


of  exchange  will  be  consummated 


.liinp  24  . 

•limp  27 
.limp  2R 

Ghansp  Mr  wppk 

ir).5.5  Hiffh  . 

tf>.5.5  Low  . 


.limp  2.1  . 

.Lmr  24  . 

.limp  27  . 

.lunp  2R 

Chanfip  for  wrok 

ms  Hijrh  . 

\2SS  Low  . 


160..521 

16.5.261 - 

16.1.26, 

162.20,  n  ^ 

IR2.0.1  15  I 
.  n..i9 


cussion  of  current  corporation  earnings.  The  trend  is  upward.'  rallable  serial  debentures  duo 
by  a  good  measure.  Tlir  trend  will  have  lo  hr  translated  inin  ,^3,^  l^qq  ^.q,^  ,q  g  ..^.q. 

siihstantially  higher  dividend  returns  we  feel,  before  further  aicalr  managed  hy  Wood.  Gundy 

large  advances  in  the  market  would  be  jii, 'tilled.  Increased  (_'q  ,  and  including  Nesbitt 
payment.',  at  today’s  markets,  would  onlv  catch  up  with  what  Thomson  and  Co..  I. Id.,  and  tho 

the  market  has  disroiinleri  some  long  time  ago.  Rut  thi,'  is  for  Royal  Rank  of  Canada.  The  de 

investors  only;  not  for  speculators.  hentul-es  maturing  in  the  years 


■Set  up  originally  to  fill  the  Arthur  Dewing  in  his  monu-  as  soon  as  necessary  U..S.  and 
-  - mental  ’  Financial  Policv  of  Cor-  Canadian  formalities  have  been 

New  Mun-I  Bond  Issues  Again 

<  iTY  OF  wiNNirEG  ,  .  .  a  .  Defcrs  Interest 

An  issue  of  $2,000,000  rtty  of  injUnCtlOtl  AgailXSt  Announcement  i.s  made  of  deci- 
/innipeg.  Manitoba.  3'.'',  non-  sion  nf  directors  nf  Dominion 

, liable  serial  debentures  duo  Cx  / -a,  TLor 

1-fi  1Q7R  k,..,  ..V  =  JbOWTCnCt  riOUT  .payment  of  interest  nn  .i  per  cent 

3.16-197.5  has  ben  sold  to  a  .vn-  idebentures  nf  company  due  .July 

icale  managed  hy  Wood.  Gundy  |I/.  !•  JJ  l.'J.  1955. 

Co..  I.,td..  and  including  Nesbitt  r¥ ttlCiltlS  ~  UP  In  making  the  announcement  it 


i’lTY  OF  WINNIPEG 

An  issue  of  $2,000,000  rity  of 
jWinnipeg.  Manitoba.  3'i'',  non- 


poration.',’’  the  Bank  has  rome  to^ 
(Continued  on  Page  10)  ^ 

Injunction  Against 
St  Lawrence  Flour , 
Winding-Up 


B.C.  Electric  Sells  $11  Million 
More  4'/2  P.C.  Preferred  Stock 


Co..  I.,td..  and  including  Nesbitt  rrinaing-  up  In  making  the  announcement  it 

.n,Co  .,M.  ,nH  ,h.  .f  S,  "o ’K 

Rn.vql  Rank  nf  Canf’u^  ThP  ne  jvtiil.s  to  winri  up  its  affairs  anri  3151  showed  an  incrcai^e.  of  25  per 
hentures  maturing  in  the  years  3  distribution  of  its  ac-  ieent.  over  that  for  corresponding 

19fifi-t975  are  beine  offered  at  $99  appears  to  have  run  into  a  .V^ar  and  tnal  on  a 

I  .11..  iieivr  Hit  «  trash  basis,  a  small  profit  was 

land  intere.«l  through  the  piece  to  .^cting  in  the  interests  of  realized. 

ivicld  about  Proceeds  of  preferred  shareholders,  L.  ^  Directors  feel,  however,  that 


Anu  I  /  C-.  1  AN  tman  pointed  nut  that  value  of  ship- 

The  pl.n  of  St.Lt'wrenre  Hour  ,q,.  ,q 

lills  to  wind  up  its  affairs  and  .8isi  showed  an  inerea.se  of  25  per 
lake  a  di.'tribution  nf  its  as.  'cent  over  that  for  corresponding 
.  .  ,  .  .  period  of  last  year  and  t’nal.  on  a 

et.s.  appears  to  have  run  into  a  ,qg^^„  3  ,q^g,,  p^qj,, 


the  issue  will  be  used  for  hydro.  ( 
oleclrie  extensions,  .schools  and  ( 
waterworks  extensions.  r 


G.  Beaubien  has  secured  an  in-  iundcr  the  existing  difficult  enn- 
,  .  .  ...  ,,,  iditions  in  the  woollen  textile 

lertm  injunction  enjoining  St.  linCq.,,,,.,  „  important  In  con- 


ToL  Voltimo 
2.7-»o.nnft 
.5.010.000 
2.900,000 
2.410,000 
2.250,000 
2.160.000 
—  540.000 


Lonrfnn  S.E. 
216.1 


i  An  additional  $11  million  of.  The  last  previous  offering  of  .  - 

ipreferred  stock  has  been  sold  by (''-.’[’'j  Octobei  ,  •  •  '  .  ^  ' 

^  ,  ..  r,.  .  .  -..."'when  $15  million  nf  4'4  per  cent  School  commissioners  for  vi,-  ,qqq  30 

iBritish  Columbia  Electric  i pipferreri  shares  were  sold.  With  lage  of  St,  Hilaire,  Quebec,  have 

iLtd.  and  is  being  offered  In  thcijjale  of  the  new  offering,  the  eom-'awarded  to  I, a  Banque  Cana-  Hearings  on  tl 


lerim  injunction  enjoining  St.  linCq.,!,,.,  „  important  In  con- 
f.awrence  from  proceeding  with  .'crve  working  capital  of  the  com- 
fhe  special  general  meeting  of  'Pany;  hence  the  decision  to  defer 
,  u  .J  11  1-  J  1  paymcnl  of  inleresl  on  the  debeii- 

shareholders  originally  schedul-  Jnlerest  payment  duc.Janu-l 

cd  for  .June  30.  ary  1st  last  also  was  deferred. 

Hearings  on  the  merits  nf  the  For  year  1954  company  reported; 
.  ..  ,  ,  ,  .  a  net  loss  after  all  charges  of' 

injunction  have  been  postponed  ,$3^1  ,6fi  vchich  rompared  with  net 
to  Jul.y  6  and  until  its  disposi-  earnings  for  1953  of  .$61,530. 


Hearings  on  the  merits  nf  the 


Gopernmeni 

Municipal, 

and 

Corporation 

Securities 


public  bv  a  group  of  investment  panv  will  have  outstanding  ajdienne  Nationale  and  Des.iardins.  injunction  ha\o  hern  postponed 
hou.scs  headed  by  Ne.sbitt.  Thom-  ‘otal  of  $77.41,3.400  preferred  .stock jCoulure.  Inc.  an  i.ssue  of  $104,000  ^  !  ’ 

'  J  ^  I  *j  ^  2.410..T1.5  common  shares.  The  twenty-year.  3-4  per  cent  serial,  •  ...  — 

son  and  Co.  1*10.  Wood,  (jundy  for  the  new  offering  debentures  at  a  price  of  98.60  for  Lon  pre.-^innably  the  status  rjuo 

'(t  Co.  I^ld.  and  Societe  de  Pifice-  qpows  gross  funded  debt  at  .$1.5.3.-  .$67,000  of  .3’s  of  1956-65  and  $36,500  continues. 

iments  Inc.  Sold  to  provide  fund.s  81 1.000  of  first  mortgage  hond.«.  of  4's  of  1966-75.  On  thi.s  basis  opposition  to  the  plan  to 

ii0,-  fxpansion  »nd  Improvcmtni,  ■  -  ^  .  ' 5™ T."'v S<7'-pS'’?™r  V  SrS  liQPiCaiP  «rbp,  ,,-m  Ih,  t.c, 

irSSlS'cT^rJ'.'rai'tJNVESTMENT  companies, Eo„, Jo,.  .p.,  .h,  p, 

live  dividend  of  414  per  cent  and'  (.supplipd  by  Mrrnaisr  Bio...  inr.)  loan  bv  the  Piovintial  secietary.  gbip  and  it  is  evidentl.y  the  view' 

'has  a  par  vbIuc  of  $.50,  is  :  ST  1  AURFNT  .SC  of  the  Beaubien  house  that  lhi« 

offered  at  $49.40  a  share  to  yield  <  >  na  a  l  al  • 

4  29  percent,  I9.v4  ({.mi'i  Bid  .Asked  i  Qq  ^jq^p  bidding,  with  5  ten-  provision  VA-ould  be  unfairly  cir- 

Prospectus  in  connection  with  *s:rs  subrnitted.  La  Banque  Can-,  eumvented  should  winding  up 

■  Itie  issue  shows  consolidated  net  I'anaFund  tin  33,r2  ’'•'■I"  Naticinale  and  McNeiL  permitted.  International  Mill- 

*carniugs  of  company  for  firstti'rtn  inve.simem  Fund  29  8.77  9.61'Mantha.  Inc.  have  ocen  awaidcd;  *  u  u  ad 

uu'u'ter  of  this  year  at  $2  816052  tTtmmonwpalih  ini.  26  7.64  h.io  an  issue  of  $950,000  twenty-year.  icpuied  to  hold  over  .90 

.alter  deduction  from  operating  P'’',-  i-f'’.'"''  debentures  per  cent  of  the  common  and 

earnings  of  depreciation  of  $2,039.-  ,;|.„wih  on.  itas  inv  s.r.r  .i.rr  bchoni  Commission  of  St.  Lati-  propo.sal  pjovides  that  .St. 

'.5,5’2’2’irrd  c-racg'^jr'for^bond  m:  l.r^'eS’-rr ‘ia„,  [T  Isl  ll-'ue  ^vas'^^HOT  ’o;  whicT°'basis  Lawtonce’s  a.'set.s  would  bo  sold 

ll.-ifsi  vie  Net  earnings  in  the  mz  <24 ,31.70  .14.2,  q^i  ^.(,.<1  (q  eommissioii  is  3.759  per,  to  Robin  Hood  Flour  Mill.',  an  ' 

Utlt.sl,  eie.  ixei  eainiii„s  1  Fund  22'.i  Roll  fi..V2  q  ho. 


Recently  prepared  invesJmenI  opinion  available  — 
TSANS  MOUNTAIN  Oil  PIPE  LINE  COMPANY 
INTEKPROVNCIAI  PIPE  IINE  COMPANY 
UNION  GAS  COMPANY  OF  CANADA 
Yaw  enqurry  invJled. 

McLeoDaYounGaWeir  &  Company 

umited 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

EMpire  4*0161  TaJaphone:  HArbowr  4261 

Ottawa  Wtnnipag  London  HomiTton  Voncoo¥or 


jfull  tiscal  year  ended  Dec.  31  last  jvaiiuiil  inrome  Fund  i9.:i  s.ii  5.55 
\\  ei  e  repuiTed  at  $7,661,994.  after  'Weiiiimutn  Fd  inr.  8:1  i62>26.75  29.15  yive 
piovision  for  bond  and  financing  '-U.S.  Fund  <  »— Capital  Gain.s  nisiri-  Ioan 
ciiarges.  dcpieciatiun  of  jusl  under  ** 

7  5  nullion  and  income  tax  pro-  _ Ji. _ 

vision  of  $7.2  million.  TIVTI  f-rt  Of 

Capital  outlays  of  the  eomiiany  I  i^  ^  1.^  W 

for  1953  are  scheduled  for  a  total  JLi  1  J  JLi  kv 

of  $46  million  and  for  19.56  at  an 

■  estimated  $62.5  million.  In  addi-  - -  -  —  -  -  - 

tioii  It  is  foreseen  Uiat  delivery  of 

.natural  gas  from  the  Peace  River  19.5.3  1954-.i5 

aiea  to  the  lower  mainland  of’ High  Low  High  Low  (Do 

British  Columbia  by  .Iiil.v,  19.56.  c  lififi  *>40  8  IRIvR  <)q  Sto, 

will  require  outlay  of  $21  million  ^ 

'for  distribution  facilities  over  a,^3i.3  .3W.o  ,4(Mt  .(89.9  11  Ma 

!seven-year  period,  to  be  financed  ’^'  I’ij' ^  qi’,^  ’j’2gj,  ^  Flo 

'f,?,-;;; 'K.sr'-'” ‘"'■w’'  im. 

lit  UtQ  K.l  .  ■ 

;  Ihis  represents  the  sixth  sale  ,  ,,,0  ,.-43  ,,,  q  ,4  pqq 


through  the  same  syndicate,  in- 
jcluding  the  additional  offering  in 
'December,  195.3,  of  160,000  shares 
'of  5  per  cent  preferred,  originally' 
'sold  in  November,  1952.  It  fol-' 
I  lows  close  on  ffie  heels  of  the 
oversubscribed  offering  during  the 
|Week  of  May  24  last  of  $15  mil- 
llion  of  .3’'4  pei  cent  first  mortgage 
bond,'  of  the  :-ompany,  j 


cent.  Provincial  Secretary  ha.s 
given  a  grant  of  $.33:(.190  for  the 


International  affiliate  in  Can- 


INVESTORS’  INDICES 


'High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics) 

• June2 

3  ,lunel6  .luneO  .hine2 

Yr..\go 

173.5 

148.8 

240.8 

1.55.5 

99 

Stocks  (Total)  . 

.  240.8 

239.2 

236.2 

229.7 

179.91 

435.3 

360.0 

740.0 

389.9 

n 

Machinery  and  Equipment . 

.  740,0 

7l3.9 

7.37.0 

689.7 

479.0 

'  .547.8 

451.9 

10.58.2 

5.54.1 

9 

Pulp  and  Paper  . 

.  10.53.3 

10,54.0 

1021.7 

1021  1 

682.5 

'  1.38,4 

127.9 

191.7 

128.8 

2 

B'lour  Milling  . 

.  191.7 

181.5 

176.5 

177.5 

133.8 

149.2 

115.0 

167  1 

123.4 

Oils  (Refining)  . 

.  167.1 

166,2 

161.3 

156.5 

141.4 

280.6 

166.0 

183.8 

148.4 

10 

Textiles  and  Clothing  . 

.  174.3 

171.9 

175.0 

168.7 

1.53.2 

I’i?.] 

113  6 

174.3 

121.9 

14 

B’ood  and  Allied  Products  . 

.  181  2 

177.6 

173.5 

171.1 

132.9 

4’24.3 

,376.6 

.589.0 

427.4 

10 

Beverages  . 

, .  588.9 

589,0 

.577.6 

.570.1 

465.2 

296.6 

263.7 

453.4 

277.4 

15 

Building  Materials  . 

4.15.4 

4.54.7 

448.1 

432.0 

320,1' 

1.39.4 

101.2 

190.8 

100.9 

2 

Industrial  Mines  . 

.  190.8 

190.5 

186.0 

184.3 

123.3, 

175.4 

147,7 

248.5 

1.54.7 

78 

Industrial  Stocks  . 

.  248.5 

246.8 

24.3.5 

2.36.2 

179.6' 

,361.0 

244.9 

395  4 

2.53.2 

2 

Transporlalion  . 

.  .395  4 

394  2 

.384.0 

385.6 

303.1 

102..3 

90.6 

128  7 

102.6 

2 

Telephone  . 

.128.7 

128.3 

128.6 

126.4 

110.6 

148.8 

128.1 

185.8 

130.8 

9 

Power  and  Traclion  . 

.  185.1 

185.8 

182  0 

174  5 

1.50.3 

170.3 

144.0 

205.1 

174.4 

14 

Utilities  Stocks  . 

.  205.1 

204.8 

202.0 

198.1 

167.0 

181.8 

161  1 

246.0 

182.8 

7 

Rank  Stocks  . 

.  246.0 

241.7 

241.0 

237.5 

212.7 

Covernmenl 

and 

Corporation 

Sccurilies 

Enquiries  Invited 


A.  E.  Ames  &  €o. 

l.imlEpd 

Bu»iiir/ig  ICtlahlighed  1889 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


Before  You 
Go  On 
Holidays  .  .  / 


i  j  ^  SHggosf 

Ijpjl  voii  |(x>k 

over  your  iiivesliTienl  portfolio  and  see  if 
llieie  i.'s  aii\  lliiiig  requiring  allenlion  before  yon 
reliirn.  Conversion  dales,  calls  for  redemption 
and  due  dales  especially  should  be  checked. 

If  von  haven't  Ihe  necessary  information,  send 
ns  a  lisi  of  voiir  sexMiril  ies  and  we  will  check 
I  hem  for  \on. 

I '(>011  request,,  we  will  also  aiial.v/e  yoor 
iiixeslinenl  porl folio  and  have  a  report  ready 
when  yon  come  back.  This  is  one  of  onr 
rornplimenlary  services  and  we  invite  you  l4» 
make  use  of  it. 


MOod,  (iiiiidy  Company 

"  —■  Limited 

1’oronto  .Montreal  Winnipeg  Nancouv'er  Halita* 
Saint  John  fhiebec  lA>ndon.  Onl.  Hamilton  Gttaw* 
Kitchener  Regina  Kdmonton  Calgarv  N’ictori* 
l,ondon,  Kng.  Chicago  No*  Cork 


'Bh.u':  .Avriage  .slock  pi  Ices  lOSS-oSs^lOO.  Weight  is  given  to  number  of  shares  outstandinj;. 
La.vt  revi..-cd  Januarj.  1955. 
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Nafhnal  Product'n  Resurgence] 
Seen  in  B,  of  Montreal  Review 


Weekly  Banking  Sta tistics 

irrpltmtnary  ejitlmatps  —  Milllnn*  of  dollom) 


World  Adverfising 
Meefing'  in  Zurich 

Zurich,  Switzerland.— More  than 
300  d('l«'«atc.s  from  22  countries  on 
fi\e  continents  have  aheady  re- 
j'i.stci'cd  for  the  International  .^d- 
U'ertisiiiK  Conference  to  be  held 
I  here  July  2K  to  30.  it  was  an¬ 
nounced  by  Or.  Itudolf  f'ajner. 
chairman  of  the  I'hironean  coinmil- 
ilee.  'I'he  conference  is  spon.sored 
j  b y  the  liilr  rnalional  .Mver  tisinii 
I  .‘\.s.sociation  in  co-operation  wilii 
tile  Swiss  .‘\d vert isiiiH  .‘\.ssoi'ialion. 
j  l{epre.st'nlin^  Canada  will  be 
;  Merle  IVI.  Sr  hnecUenl)nr“ei .  v  ice- 
president  of  .loseph  K.  Seajiram  & 
Sons,  l.lil  ,  and  president  of  the 
.‘\ssociation  of  Canadian  .‘Xdvei  tis- 
ers.  Inc.  Mr.  .Schneckenbnrfjer  is 
chairman  of  the  thini  panel  which  i 
will  discn.ss  ‘’Con vcrlnn^  Interna¬ 
tional  .Ailverli.sini*  to  Sale.s  by  Ail- 
vertisiiiK  and  I'roinolion."  I 

'I'alUs  and  [lanel  rlisi'iisslons  at 
llie  meelinf;  will  cover  new  di- 
velopnieiils  in  adv  ei'tisini^  In  world 
markets.  .‘\f<ency  operations,  mar¬ 
ket  and  media  research  and  tlie 
planning  anil  bnd.netinr;  of  over- 1 
seas  advei'tisiny  campaigns  are| 
aniont;  the  topics  to  he  covered  by 
.‘\merican,  Knropean  anil  other  .m- 
thoritii'S  on  ailvertisinx  aiiroad.  i 


Appointed  President 


I  Fewer  Jobless 
Though  Bigger 
Labour  Force 


ChunfA  frttm 


I  I..  Mc.vor.  psei.slarti  pr  r  niinf;int .  1 
il.Mtnhmj:,  <)ni..  promntrri  to  ArrniintAnt 

A.  J.  P.  Jo.s.s.  o.v.sj.sL'iol  orrountflnl,  T» 
onn».  pioinnird  !«»  accountant. 

O.  K.  Haxioi  .  a.ssi.stani  acf  ountam.  Unr 
villc.  Otit,.  piofDotcd  to  accountant. 

•I  H-  lMai*cr.  assi.siant  acermntat 
Kiikland  Lake,  (tnt.,  protntded  to  acrotn 
ant. 

1.  IL  Kcid.  to  be  aciountant.  Kclinton 
IbilltM  in.  roronto. 

H  J.  i;oj(b»n.  to  be  aic<»untant.  Hi 
Prauic.  .Mta. 

1.,K.  Ibhlcr,  to  be  arcfiuntant.  i’ftnft  \\f 
1*1  oa«tu  a\’.  \*ancuu  V  or. 

H.  J.  'Iiow.  lu  be  accountant.  Sault  S; 
Marie,  (bit. 

M.  II.  ({cM-ii.  lu  br  accfiufr«nt,  l.ir 
sa>  .  Dill. 


rptfolrtmi  anri  nnn-tiip-  |  ('It.VRTKRKb  PANK  APSKTS 

Bank  of  Canaria  Pepo.sits  and 

Not  P.'S  . . 

na.v-to-Dat  l/Oan.t  .  . . 

('.o\ 't.  of  Canada  Spctiritio.'s 

Tfpa.'stiry  Bill.t . 

All  Other  . 


Businps.s  Review  .sees  confirmation  employment  situation  at  lensth. 
of  earlier  sipns  of  recover.v  in  the  review  points  out  that,  while 
Canada  from  the  13.'>.3-.'i4  reces.sion.  employment  fiRiires  were  up  23 
Minin?  and  construction  indus-  per  cent  in  .4prtl  over  the  pre 
tries.  Review  points  out.  are  play-  vions  .^pri^,  there  were  siil.  some 
Ing  leading  jroles  in  the  recover.v.  20,000  more  imcmplo.vcri  than  at 
In  connectio.i  with  the  nnemploy-  the  same  time  last  year.  Pespile 
meht  situation,  increased  mann-  the  increased  output  in  mannfac 
facturinj  production  is  seen  as  Inline  and  construction,  the  over- j 
rrovjdine  the  seeds  of  continued  all  level  of  employment  failed  toi 
expansion  In  emplovment  diirine  improve  siifficienti.v  to  ahsorl’ 
the  summer  Canada's  evpandine  labor  force. 

The  review  draws  attention  to  However,  there  was  a  prrcrptihlel 
the  fact  that  the  economic  resiir-  increase  in  manufaclui  ine  | 

fence  of  Canada,  has.  like  the  re-  ployment  "that  contains  the  seed- 
pecfinn  precedins  it.  been  neither  of  continued  expansion  in  employ- 
a-  broad  nor  as  dramatic  as  that  mcnl  durine  the  summer." 
of  the  United  States.  U  S  Indus-  In  conclusion,  the  B  nf  M  stales 
trial  production  in  March  was  R.7  that,  besides  the  favorable  He-, 
per  c«nt  hieher  than  in  the  pre-  veinpments  in  mininc  _  and 
vioiis  March,  which’  compared  striiclion  the  '  stars '  in  (  an-] 
n  !th  a  rise  of  .SR  per  cent  in  ada's  recovery  “there  is  a  sup 
Canada  Britain's  production  has  portine  cast  that  appears  to  he 
also  risen  more  rapidly  than  Can-  improvinc  nottceahly  as  the  sum- 
jpjg  5  mer  piocresscs.  To  carrv  the  an-i 

X'ei-ertheless,  the  review  points  aloey  further,  it  may  be  expected 
O’jt.  this  cottntrv  has  "henefitted  that  new  achiev  cnients  in  one  part 
from  the  erowine  demand  for  of  the  economic  stasc  will  spur 
soods  and  services  in  the  US.  and  performances  in  others,  and  with 
the  UK  —  particularly ,  in  the  growinc  confidence  and  mutual 
la+ter  "  In  the  first  four  months  support  the  national  production 
of  this  year,  exports  to  the  U  K.  will  he  ca  i  i  ied  to  a  pitch  v\  hci  c. 

ri5pri  ppv  rrnt  ontt*  tbp  allhoncb  it  may  not  prrhap.c  hr 
like  period  in  19.34.  Canada's  total  up  to  the  .-ipeclacular  successes  nf 
exports  fer  the  same  four-month  earlier  postwar  years,  it  should 
period  were  up  12  per  cent  over  a  crrlainlv  draw  favorable  rev  ten  s 

from  the  critics  and  cn.joy  a  snnd 
Partiall.v  nffsetting  the  rise  in  run.  j 

exports  ha=  been  an  increase  of 

aime-t  eight  ppr  cent  in  import'  »/l-|  anan  Uoarlc  ' 

ever  the  corresponding  period  last  IVILLogdll 

eegr  The  risp  was  due  almost  .  —  *  * 

entirely  to  increased  buying  from  LlOyCl  S  V.0rnmiTt6C  j 

t-he  US  rausin"  an  upswing  m  * 


CDII- 

wiiig  ill  bu.sinc.ss  ac- 
iiuw  huvinx  a  imirkt-d 
iiipluy  muiil  gc'uei'ully. 
'Curieiil  liiKti  levfks  of  avtivily  iii 
lliv  aiilumobilt'.  voii.slructiim  uiiil 
Tvlatvil  iuilu-itrii's  vwif  mtikiiijt 
|aii  iiiipurtaiit  cuiitributiun  to  ri.s- 
iii^  emplu.vinvnl,  .)i>b  .ipriiiiiKs  at 
National  Kmploymful  -Si-rvlci-  of- 
ticc.s  inilicatvd  tliat  i  riiuii'i'uifuts 
fur  cim.structiou,  lliv  iiu  tal  Irailis. 
and  a  number  of  trade  amt  .service 
occupations  vv  c  I  e  coiisiilerably 


son. 


Total  . 

Dthor  Canarlian  Smii'itip.R 

Pfovincial  . 

Miiniripal  . 

Corpora  to  . 


HANK  OF  .VO\  A  SC  OTIA 
Willlanii)  ha.s  been  appf»infrd  .* 

I  ill.spurlfU  .  . 

Barrhra 


I  (  .  (i.  Ki.jou.  lu  bf  tnauHKf'r 
Alta. 

A.  U.  hlair,  1v  bu  inanaj-or.  Firshw 
&  I'aiaUf.  .SI.  .luhn's.  NIhl. 

CL  h‘.  Kuir,  to  be  manatrrr. 

Untai  lu. 

U.  L.  M.u-ibtw  ('ll,  l«*  be  inanacrr.  ' 
Thttina.s.  Oiitariu. 

J.  CL  TaN  loj .  to  be  ii\aiiacrj‘.  M;»i  t 
lOMlI.  Out. 

H.  W.  CLilla^bcr.  lu  be  assistant  mp 
a«fi',  L(‘tlil)i  Klee,  Alta. 

K.  .Scull,  lu  be  assistant  manacer,  S. 
Juan.  IMI. 

II.  K,  Oickisou.  lu  be  aeeuuntant,  \VV 
.Sule.  Sa .ska toon.  .Sask. 

IL  1{.  I'liie.  tu  be  airuuntanl. 

h'.  5.  Uulaiiski.  t(»  be  assistant 
aiil.  Wesl  Kiul.  l  al;iai>. 


Kincsinfl 


‘I'otal  . 

lii.«iirf'H  Rr.sirirntial 

.Morf  rajrr.'s  . 

I,oan.«  in  Canaria 

(px.  Hay-lo-rla.v) 

Call  and  .'short  . 

rrovincial  . 

Mtmicipal  . 

Crain  . 

Canada  .Saving.'!  Rond,*? 
All  Cthor  . 


.■\lttioU“b  llie  labour  force 
crea.scd  by  HT.lttlO  during 
nioiitti  tlie  increase  in  cnip 
incut  reduced  the  estimate  of  tl 
witlioiil  job.s  and  seekinj'  work 
lH.OttO  to  2l.'i.tMH)  vvliicli  V 
below  tlie  v'oi're.sponiliii) 
foi'  a  ycai'  earlier. 

Of  the  iVa.'fT.lfOO 


C.  M  i"Hud"i  UltUMV.  vvlio.se 
appointment  as  president  and 
managing  director  of  Provincial 
Tran.sport  Co.  has  been  announc¬ 
ed.  effective  .lul.v  1.  He  succeeds 
hi.i  father,  Victor  M.  Drury,  wlio 
becomes  chairman  of  the  board. 
The  new  president  recently  re¬ 
signed  as  deputy  minister  of 
.National  Defence. 


RrsinJ 

arroinu 


la  bour 
eiiited  May  21. 
keil  toll  tune 
ilui  iiiy,  the  sui'vey  week:  ■t.'i.''i  IMIU 
worked  less  Ilian  3.5  liours:  HIti  IIOU 
liad  jobs  but  dill  Hot  work  iluriur 
the  survey  week:  ami  213  IMMI  iliil 
not  liave  job.s  anil  were  seeking 
work.  Oil  May  19.  iy').5.  there 

Toronto.  —  New  life  insurance  weie  332.(100  applications  lor  em- 
put  in  force  bv  Canadians  in  Mav  ployment  on  lilt  in  .National  I'.m- 

,,.>,11.^  e-wj  e  ...  ■  ployment  offices  acioss /Camilla,  a 

totalled  $2)3. 3  millions,  an  in-  .  a  i  ... 

decrease  of  22.{.yOO  fiom  .Apiil  21. 
crea.se  of  9  percent  over  the  com-  i9.-,5,  25.700  le.ss  Uian  tlie  coi- 

parable  19.54  figure  of  $2.51.3  mil-  responding  figuie  a  year  ago. 

lions,  according  to  figures  for  the  ■  —  - 

fiO-odd  life  insurance  companies  A 


j  I'.VX.VOl.V.X  ll.V.XK  ol  I'O.MMI'.Rl  I. 
j  It.  It.  I'udic.  an  a.s.Aislant  manacer 
T'ui  oiitti.  h.i.N  i>(  (  II  u|i|>oiiil(*4i  an  assl 
.ml  t;cii('i';i|  iii.miukui'  at  hisid  ufficc.  'I'* 
odiu. 

.J.  1.  Uuiiiii.  lu  be  ail  audit  uMicn,  i 

^ioiial  u1  Ik  e  '1  oi'uiilu. 

.A.  IL  I  .  l.iitjc,  u»  be  an  a.s.sistani  i 

spechn.  i  e«HMial  ullne,  la  1 1:  ary. 

IL  U.  I'handici',  tu  be  accnuniant,  Uf 

.Miiial  Luan  hepl..  Halifax. 

.1.  Williain.s  (u  lie  an  as.si.sUnt  a 

iiiuiilant.  I.<n)duii.  Out. 

J.  .Ain.slif.  lu  be  a  special  irprr.^r 

tHli>*‘.  .Neu  A'uik. 

W .  IL  \\au>;li,  lu  be  inanacrr.  Bai 

Slie<-1.  oiiawa. 

.M.  !•■.  .los.snp,  to  be  manacer.  Qnrhr 

Que. 

A.  1).  I’can'c,  to  be  manacer, 
halls.  Onl, 

K.  W.  Arnistiunc  and  IL  C.  Au.stin 
be  assi.Manl  manacei.«.  'roronto. 

\V.  !•'.  Manninc  ha.s  been  appoint* 

nianau(>i  uf  a  new  hianth  at  Main  Sirr 
K  J’lth  .A\eiine.  \ancon\er. 

I..  i:,  l•(•rvn^on  tu  be  aemuntant,  Win 
sui  ,  .\..S. 


IJaiik  Slaff  Cliaiijjfos 


May  Life  Sales 
Up  9  Per  Cent 


'I'ntHl  . 

CMARTKRKn  RAN 
CiinaHian  Tirpo.sif.s 
rn'.soria!  .'savinjrs 
.All  (Thf'r  . 


!  Till':  KOV.Sl.  H.WK 

j  I..  K.  Sunlit  btM'ii  appuiiiled  man- 

atter.  I'tn tinna.  Onl, 

I  VV.  IL  .‘VtideiMni.  lu  be  iiiaiia>ter.  Aliku* 
kan.  Onl. 

.A.  (..'ainpbril.  lu  be  iiianager,  l'aM^ial'. 
f  H.C. 

K.  l.utiKU.  to  be  inanatter*  Sanlia^u  de 
lux  I'aballeru.x. 

I).  S.  DaiiinC'  tu  be  manager,  2fMi9  We.xl 
Hruadway.  Vatu‘uu\er. 

S.  H.  Iluulies.  tu  be  acling  manacer. 
Fort  Uadiuin.  .N.VV.'I'. 

K.  K.  liiiliifuid.  tu  be  aectninlanl.  Wei- 
linctun  &  I’aitdine.  Ottawa. 

I  K.  O.  I'atlei.son.  tu  be  aeeunntant.  .St. 
I.Aiirent  iMunlrealL 

K.  A.  McDui  iiiaiuL  tu  be  at'cnunlant. 
laniKiax  .St.  Vietuiia. 

II.  S.  I'lH'iiwell.  tu  be  accuiinlanl.  Na- 
naiiiiu.  It.i.'. 

H.  J.  AtkinM*n-  lu  be  aeeonnlanl.  Slein- 
b*icii,  Mali. 

O.  I>.  Tliuiiiak.  lu  i#e  accuiintaiil.  I  ard- 
.>l««n.  .Alta. 

VV .  L.  I..v»enc.  lu  be  acciKinlanl.  Oe\un. 
Alla. 

I.  VV.  P.  Ilickiitaii  to  be  accutinlanl. 
.Alik«»kan.  Onl. 

O.  J.  AiiUiitt.  tu  be  aci'uiinlant.  Hiiu- 
tiun.NC.  ILL'. 

O.  J.  Swinltnt.  tu  be  aeeuuntant.  Otter- 
wMr.  Old. 

J.  L.  Kii'liard.  lu  l>e  ace<*niitHnt,  Oal- 
in»n.sie.  .N.K. 

H.  W.  .A.  Puller,  lu  be  aeeunntant.  I>ii- 
da.x  &  VVelliiiKlun.  Lundun.  Ont. 

IV  F.  ProudbNd.  appointed  aeeuuntant 

at  P(»inl  h'urtin.  Trinidad. 

V.  .A.  Bruwii.  appointed  aeeuuntant  at 

Caiaeas,  Voile/. 

H.  Steeh.  appointed  aeeuuntant  at 

Ciudad  T'lujilln.  1>.K. 

M.  F.  Limat,  apiMunied  aeecninlant  at 


Total  . 

CHARTKRKD  BANK  CASH 

KF.SF.RVKS 


Ca.sh  Rp.sfTtr.c  . 

Ratio  to  CanaHian  ncpn.eii 
L/iabilitip.s  . 


SEND  LOR  PROSPECTUS  AND 
LITERATURE  GIVING 
INFORMATION  ON: 


YOUR 

LIFE  INSURANCE 


470.U(m  kilowatt  liiHirs,  1-1.9',  lu 
c.xcvss  of  figurc.<  for  same  (/crioil 
last  year  of  22.204, .')0.5.1HJO  k.vv.li. 

Coosuniptloii  of  priiiiary  power 
—  pi  oduclioii.  plus  imports,  le.ss 
e.x ports  and  secondary  power 
rose  ill  the  mouth  to  5. 49(1, 5 1.3,000 
kilowatt  tioiirs  from  5.10.5,072,000. 
and  ill  tile  four  mouths  to  22.- 
.543.143,000  kilowatt  limu's  froii. 
2(:.750.27».000. 

K.xpoits  to  tlie  United  State.' 
climbed  sluiiply  in  .April  to  435,- 
042.000  kilowatt  liours  fiom  104,-' 
40.5. IKK)  a  year  ago  amt  in  the 
foul'  nioiitlis  to  1 .5‘23,7,51  (KtO  kiln-, 
wall  (lours  from  500.932.000. 


EVERYDAY  PROBLEMS 
DISCUSSED  AM)  ANSWERED 

By  Charlie  Pike 


New  Brunswick  $4,364  '.$3.096> 
up  29', . 

-Newfoundland  $1,148  t$l,397) 

down  23%. 

Nova  Scotia  $6,131  i$4.753»  up 


B.  .A.  (•lennx.  appuinled  aeeduniHnt  at 
Camp  St.,  lienrcetnwn.  B.IL 
I  Ct.  I>.  Mathe.snn.  Ita.s  been  appninted 
iiiaiiajiei'  at  Port  Ct>ll)nrne.  Ont. 

]  VV.  N.  Keatinc.  to  be  manacer*  7)7 
OneUetle  .A\e.,  VVindsni  ,  Onl. 

It.  <j.  h'isk.  to  t>e  manacer.  Cresion.  B.C. 
J  N.  Marvel,  to  be  manacer.  Mary- 
field.  Sa.'^k. 

(L  .A.  I’reniiee.  iv  be  manacer.  F.sier- 
ha/.y,  Sask. 

r  D.  L.  G.  Davis,  lu  be  manacer.  ]n>- 
qnnift.  Onl. 

I).  H.  .luhn.sione.  t<i  be  a.<si.«lanl  man- 
acer.  Chatham.  Onl. 

G.  .\.  Bellevue,  to  be  a.issi.xiani  manacer. 
St.  Calheiine  A-  Bleiirv.  Mnnfiea!. 

.M.  C.  ’Irimble.  to  be  assi-istant  man- 
acer.  Wind.sor.  Onl. 

R.  A.  I'ttins,  to  be  a«si«tani  manac#*!. 
Frtmnnion. 

G.  B.  Marken/ie.  to  he  atsisianf  man¬ 
acer.  rorenio. 

F.  W.  Rarron.x.  to  be  an  4»iinla  nl.  Port 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 


Adjusting  a  Policy  to  Recognize  Changed 
Financial  Circumstances 


Ontario  $93,698  '$78.2801  tip  11% 
Priiire  Edward  Island  $70C  i$.565) 


1  Stpam.s.-iip.s;  K.  “I  havo  a  $I(i.ii00  policy  with  divided  into  two;  one  poliicy 
-Sheli  Oil  Co.  of  t*ip  -  l.ifp.  'which  1  took  out  $6,000  and  the  other  of  $4,(Xl0.  up  18 
ine  department;  seven  years  ago,  when  I  'wa.s  34  Next,  request  the  insurance-  com-  Que 
•k  pre.sident  of  -MI  the  premi'.im.s  will  be  paid  pan.v  to  exchange  your  ,$6,000  Sasl 
.ship  Co  Ltd.  '’t’lT  ’*Te  poliey  will  be  worth  policy  for  a  $1,400  policy  on  \2''r. 

1  the  committee  apptoximately  .$7,500  in  cash  which  no  further  premiums  are  Noti 
i-  T  W  Brawn  I  ^m  H.5.  Dividends  are  due.  i .-Mteinatively  you  could  at  the 

H  Clendennin’  extra,  b'lt  I  have  been  using  them  take  .$6,000  term  a.ssurance  for  plains 
4  B  G-ahanT  reduce  my  premiums.  The  14'-^  years.'  in  pei 

"ol  \  N  Tones  poy.s  another  $10,000  if  I  Then  a.sk  them  to  change  your 

4i'm  T  r"  Mr-  .tern  an  accident.  remaining  .$4.0<l0  policy  from  a  .synthi 

aeDonalri.'  R  .T.  I  need  every  cent  I  can  paid-up  to  age  6.5  plan  to  a  ing  e 

’'"p  E.  P,  Ree..  £Pt  f*^!'  next  two  or  three  itfe  plan  for  $.5.(M10.  VVhfn  hnildi 

N.  Wilson  and  yes.-.  The  .$300  premium  bill  is  -'‘T,  .''our  dividend  you  Montr 

about  .$200  more  rtian  I  can  pa.v.  "'“'j  net  annual, 

_  _  What  should  I  do  about  my  o.it.a.v  for  this  new  cotnbinatior.  i 

1  AA’II*  police.  -SO  that  I  will  not  lose  ‘'PPt ox imately  $100.  | 

I  Million  what' I  have  paid  in'."'  5V;thin  the  next  fiv  e  years,  if 

|.  •  I  I  L.  P.  D.  insurable,  it  will  be! 

llVldUOl  reinstate  your  I 

time  you  ' 


WithoiH  obbgoban  pl«ot«  ••ad  m* 
I«i4««t  ropopl  of  CarpApat*  |p(v#tlapt 


NAMF 

ADDRESS 


Air  Lines  Will 
Revise  Cargo  Rates 


Scheduled  airlines  oporating  Vu  vnc  I  lU 
e.-eer  the  .North  ,4t'aotic  have  Policies  prov-id 
reached  unanimous  agreement  on  .'$1,000,000  of  insu 
fie-e  schedules  n-f  cargo  rates  over  of  a  .single  indi’ 

♦h;s  important  trade  roule  which  been  made  availa 
«re  expected  to  offer  substantial  dentia!  Insui-anc 
reductions  for  many  commodities  .America  The  corr 
and  ’-esult  in  an  increased  volume  write  the  entite 
of  carg'o  traffic,  the  Inlernational  The  Prudential  u 
Ar  Transport  .A.ssociation  an-  insurance  indu.'tr; 
pounced  today.  tomary  to  "reinsi 

t’nder  the  agreemen:.  existing  risk  on  large  pnl 
ra-ps  remain  in  effect  iinlil  The  re  v  $1.00 

August  1.5,  at  which  time  the  new  app'y  to  indiv-idi 
ranng  .sys'em  -v-:ll  go  Into  effeet  year  age  gioup 
for  cargo  moving  by  air  between  have  been  te.sirii 
Europe  and  the  Itnited  .States.  .At  the  same  tim 
ExiEtirz  ea-go  rates  between  and  higher,  both  in  stand 
Canada  and  Euiopp.  houever,  will  special  cias.se.s,  generaily 
no-  be  changed.  The  agreement  is  qualify  for  double  the  amovj 
effective  until  December  31  next,  viousl'y  available. 

The  p’-;r,cipa|  feature  of  the  new  The’  increased  limit.s  hav 
rating  .system  :s  the  boiling  do-wn  adopted,  company  stales,  ii 
of  'he  pvocpnt  spveral  hundreds  of  changed  economic  eon 
<^f  speri_f'r  commoditv  rates  to  48  w-hich  have  brought  about  a  de- 
broad  c ;as.s- ficat ions,  w-ilhin  w-'nich  mand  for  large  policies  To  cov-er 
t-Ve  npw  rediietions  are  afforded  sppeifir  needs. 


ng  as  m^ivh  as  '  Yi'Ui-  piilii-y  i.s  new  old  enough 
ancp  on  the  life  to  have  vnliies  ;hat  vviil  guarantee 
.-iduai  have  j  i.s:  that  you  will  not  lose  what  .vou  '  ' 
hie  h.v  The  Prii-  have  paid  in.  The  problem  of  ^ 
e  Company  of  obtaining  the  best  returns  from 
pany  w  il!  -under-  these  values,  however,  for  your  .^.j 
amount,  making  immediate  situation,  v^-ill  call  for  Ij, 
aiqup  in  the  life  decision.'  by  you. 

•  where  it  is  cu.s-  !•'  yn'-t  net  income  going  to  in-  j,, 
ire"  part  of  the  ciease  again  after  three  years? 

icips-.  Will  It  then  give  you  moie  of  a  * 

D.OfiO  limit  '.vii;  surplus  than  you  have  had  in  the 

a's  in  'he  27-45  pasl  seven  veai-s'  JJ 

who  heietofore  If  it  will,  tell  the  insurance 
i.nno.  i-ompany  ;hp  situation  and  pa.v 
d  27  them  your  .$I(M(  yearl.v.  5'our  divi- 
i  or  dends  should  add  approximatel.v 
will  Shb.  The  diffeience  o'.ving  -w-tll  be  '] 
pre-  about  $1.50.  ^ 

'I'his  .$1.50  '.vill  he  noi'i-owed  h.v 
been  Ihf  insurance  compan.v  each  year 

rievv  from  your  casn  values.  Should  Ingersoll. 

ions  you  die  during  the  throe-year  on  behalf 

pet  iori,  the  full  $10,000  -win  he  'and  C  e 

paid  to  you  heiis.  'e.s.s  the  amount  Group,  of 

of  unpaid  pi-cmiums.  Vonr  double  Drilling 
indemnity  aceirient  benefit  will  io  the  ev 
stay  in  force.  therefrom 

Hovvev-er,  at  the  erid  of  the  -'-trucl  a  i 
th.-pe-year  period  yo-j  face  gi-a-  Canadian 
dual  repavment  of  a  $-t.50,nn  loan  <-''02  the 
plus  .S'",  interest  charges.  At  that  lire  .\.s 
time  you  will  hav-e  to  resume  oaenl  Mar 
again  tlie  $300.00  vearlv  premium  capital  ai 
pa.vment.  128,000.00' 


Toionto. 


an  invitation 


2-Month  Surplus  of  $104.1  Million 
Reported  by  Federal  Government 


BANK  OF  CANADA 


Taranta  Soles  Office 
Davison  Chemical  Co. 

Baltimnie;  .5nnoiuu-emenl  is 
made  that  .Man  W.  /tennetl  has 
joined  the  Dav  ison  Chemiral  Co. 
I.td.  and  has  opened  an  office  at 
109  Bav-  Stieet.  Toronto,  to  direct 
sales  in  T'anada  of  Davi.son  peti-o- 
leum  crarking  calalvsls. 

Opening  of  the  ne-w  sales  office 
follows  annmineement  of  the 
$R.f)0n.fM)0  plant  for-  production  of 


Weekly  statement  of  the  Bank  of  Canada  as  at  .tune  22,  195-5 
shows  I/Ital  asspt.s  $2,348,006,998,  SIO  816,006  higher  than  pi-evinits 
w-oek  at  .$2,337,190,102,  Investments  s.e  s'no-,vn  $1.5.543,24.5  higher  than 
previous  w-eek  Holdings  of  .Sterling  and  tl.S  Eiinds  -vpi-p  $4,898,271 
lower,  while  other  assets  were  $4,849.1.59  lower.  Deposits  -.vete  $10,- 
.541,830  higher-.  Cireulation  w  as  $2,414.36.5  higher,  while  other  liahili- 
tres  were  $2.863,6.54  higher. 

In  compar’i.son  w-ith  cor  r  espondrng  week  last  v-epr  total  assets 
w  er  e  .$67,325,422  lower.  Investments  tev-eal  a  deerea  ;e  of  $63.6.58.340. 
Circulation  was  $61,625,441  higher  than  same  period  last  year  and 
deposits  are  shown  $146,388,433  lower. 

Comparative  figures  herewith; 

ASSE'.TS—  ,l„„,  r>.  IS.VS  J„n>  t.S,  ISV.V  t'p  l.ail  W>k  Cp,  I,a,(  Tr. 

Inrf«tmanl«—  t  $  $  $ 

-  Siprling  And  L.S.  Fund*  4.aoa.’;7!  S'lS'J.k;;? 

Ofhar  rurrpneia*  1.17. fir>  IlfiAfil  ^l.nai  


Rolph  New  President 
Of  Telephone  Ass'n 

•Seigniory  Club.  Que.;  Edward' 
A  Bolph,  rsf  Montieal,  Bell  Tele¬ 
phone's  exeeutive  vree-president. 
-w-as  elected  president  of  the  Tele¬ 
phone  .Mssoeration  of  Canaria,  at 
t.he  annual  meeting  of  the  assoeia- 
tjon  here  He  succeeds  Foslei-  H. 
Dovle  of  Halifax,  who  rs  genera! 
rnanager  of  the  Maritime  Tele- 
grabh  and  Teiephone  Compan.v. 

It  was  decided  that  next  year's 
rree'ing  wo'yld  he  held  at  St.  .An¬ 
drews,  N,B 

Other  cfftcer.s  elected  mpi-p: 
s'lCe-prestdenl.  S  R  Mutrhead.  of 
Regina  deputy  minister  and 
genera!  manager.  .Saskatchewan 
Government  Telephones:  Liaisnn 
officer,  -lohn  A  Dochstader.  of 
Ottawa,  assistant  to  the  president. 
The  Bell  Telephone  Co  of  Canada; 
^rretarv-treasui'Pr.  W.  P,  Monl- 
gemer.v ,  of  Montreal. 

The  Telephone  Association  of 
Canada  has  nine  member  sy.stem.s 
■Oiesf  systems  employ  50.000 
oeople  operate  more  t.han  3.400,000 
telephone  and  have  ,$1,200.000.000 1 
invested  tr  telephone  plant  andj 
equipment  in  Canada.  , 


PROVIDENCE.  R.l. 
CHARTIvRF.D  IftjS 


Total 

AHVANfFR  TO; 

("har,  and  Sa\infi«  Ranki 


*  W  E  .4RE  IiNTEKK.srEU  in  to<lay*8  yoiinf;  business  man. 

He  is  the  man,  whatever  his  age,  wlio  recognizes  that  (  -anafla 
is  a  country  of  great  opportunity.  Often  it  takes  money 
ami  hankin;;  ailvice  to  };ra.sp  llie  opportunities 
as  they  come  along  .  .  .  anil  we  invite  liim  to  discuss  these 
problems  at  any  liraneh  of  'I’he  'J'oronifi-Dominion  Rank. 

One  man  may  need  immey  to  exjiand  his  hiisiness  .  .  . 

another  may  want  to  start  ont  on  his  own,  still  another 

may  have  personal  financing  problems.  We  suggest 

simply  that  you  discuss  such  prolilems  with  your  nearest 

Toronto. Dominion  manager.  He  is  anxious  to  help,  and  he  is  baekerj 

by  one  of  the  largest  banking  services  in  Canada. 


One  of  the  Phoenix  of  Hartford 
Group 

CANADIAN  DEPARTMENT 
MONTREAL 


'loial  . 

INV  EST.M  ENTS: 

Trpa«urv  BitU 
Govi,  .Sarur.  ') 

Go4’t.  S#rur.  Tarm» 

Prox .  Sacfjr 

Bdi  n#h.  rt-  Bw 

Othar  ,S*riir, 


l.L3i.042..>a'» 

gnA.RlA.oi7  sni..iiA.7in 


GEO.  LYMAN  &  SON 

I.imilrd 

rteneial  Agrnle 

MiHIt/L  HI, on..  4a.'.  Mrntll  Street, 
MONTREAL 


Total 

Indiifit.  Hax  Rank 
Bank 

All  OrhPr  .  . 


.rs.nnn.nnft 

•)A.n4«,s<m 


2.>.noo.non 

,in.a97.A'xn 


ESSEX  &  SUFFOLK 


Tnlal 

I.IAHILITIFs— 

Gan»iAi  P«id  I'p 
F'tnd 

Nntn«  in  f'trnijlatinn 
DFPDSIT^ 

Govt,  nf  ^l^nadji 
prox  .  r,ox  nrnmrnt 
rhar*  Bank* 

OHxcr 


?..)ia,f>nA.998  3,.i.'J7. 100.102  ,  lo.fllfi.apfi 


Eguifob(e  Insuronce  Society 
'  Limited  of  Engtond 

F.STARlJSHKn  A.D.  JKIIl 

CANADIA.N  OFFirR.  MONTREAL 
n.  L.  DL'NLOP.  MADAK^r 

GEO,  LYMAN  &  SON 

Grnf.ial  Ag^Dia  / 
MONTRtAL 

Phnnf:  ((-2771 

MrrrLL  Ri,nr,.,  Mf  Gm 


X. 000, non  N.ono.noo 

>0.10:1.117 

l.AOa.Ifll.TM  l.A0.^.770,iaA 


in..irx2.0R0 

61.62:1.44! 


IS. 4??, 417 


•  1r.726,46.'t 
17.a76,0S  t 


•1.^,29.‘(.604 

Lx.VS.dOO 


.  ?0,.1J4..YT1 

2,.i"6.oai  4  7.i4a.,sii 


to**! 

L*9Ki1i*iir  $ 

.V)  OthT 


606 .12®  ,4."  4 
«:).77!,fi54 


*F.724,adr 

2L70J.7va 


,n02,!(.V4 

.S§,).6x4 


M6„iaR. 4.1:1 

14.16?  706 
7.0P4,|1/ 


006.273  2*3s^7  l‘’n,102  r  10,816*306  —  87,325*423 
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.Xvet  ages 

i 

IHE  FINANCIAL  TIMES.  .11  I.Y  1.  UO.i.-) 


W.  Canada  Underwriters  Ass'n  30-Year-Old  Textile  Company  ae'nlDy’nai^"  Merge 

Forms  Multi-Peril  Branch  !T3||B^^9  Closes  Down  Permanently  .  Stromberg-Carl.'on  into  General 


At  the  annual  meeting  of  the f follows;  president,  Wm.  R.  Cope 
Western  Canada  Insurance  Under-  'Hartford  Fire);  vice-president, 
writers’  Association,  held  at  Mina-  Fire  Branch,  J.  Jack  (London  & 
ki  Lodge,  Minaki,  Ontario,  on  Lancashire);  vice-president,  auto- 
June  20th  and  21st,  lO.W,  R.  G.  mobile  branch,  H.  P.  Kirkup 
Boyd,  of  the  Commercial  Union  (North  British  &  Mercantile). 
Group,  president  pf  association,!  Executive  committee  comprises: 
made  reference  to  the  increasedjR.  G.  Boyd  (Commercial  Union); 
premium  income  over  the  pre-jP.  A.  Codere,  (St.  Paul  Fire  & 
vious  year  for  both  Fire  and  Auto- 1  Marine);  B.  T.  Clarke  (British 
mobile  business.  Commenting  on  j  America);  G.  J.  Cunningham 
the  automobile  situation  he  re-|  (Springfield  Fire  &  Marine);  D.  J 
ferred  to  the  fact  that  member i Holland  (Sun  Insurance);  H.  O. 
companies  had  further  extended jHolroyde  (Great  American);  J.  D. 
the  preferred  risk  rating  plan  so  Mason  (Royal-Liverpool);  Robert 
that  it  now  embraces  all  classes! Rankin  (Phoenix  of  Hartford);  E. 
of  private  passenger  automobile  J.  Don  Rowand  (Phoenix  of  Lon- 
owners.  This,  he  pointed  out,  will  don);  R.  F.  Swaine  (Norwich 
be  an  added  inducement  to  safe  Union);  J.  Venables  (Employers' 
driving.  Liability);  N.  C.  Woodcock  (Cale- 

Dealing  with  fire  insurance,  pre-  donian). 

sident  stressed  the  fact  that  the  -  - 

past  year  had  been  an  exceed- , 

ingly  busy  one  for  all  departments'fJMfCI|*|0 

of  the  association.  With  an  in-|^^  ^  *  iWff 

creased  number  of  classes  of  risks'^  ^  , 

participating  in  rate  reductions. Tq#! 

the  loss  trend  factor  will  require'^*****  wWfifWffi 

to  be  closely  watched.  New  forms;  -  ' 


30-Year-Old  Textile  Comoanv  Stromberg-Carlson  "Sr  New  President  for 

wiu  I  KtUfTifJuny  Dynamics  Life  Ass'ee 

^  mm  I  ;  •  /'  *’***i»''|Son  they  now  own.  The  nuistard-| 

gl^C^C  IJAIA/fl  'New  York  —  The  merger  ofling  preferred  stock  of  .Stiomherg-  Toronto — Announcement  is  made 

WlwOCa  I  Wl  1 1 IWI I  Wl  If  I  y  ,  Stromberg-Carl.'on  into  (jeneral'Carlson  was  redeemed  on  May  27.|j,y  the  National  Life  Assurance 

- [Dynamics  Corporation  was  I  Hopkins  said  that  the  telephone,  J  ,  Canada  of  the  election  of 

St.  Catharines,  Ont.— Announce- become  so  clear  that  its  implies- approved  during  past  week  by  jelectronics.  radio  and  TV  firm  iril^;"'  '  '  , 

ment  was  made  here  by  C.  F.  tions  can  no  longer  he  ignored,  shareholders  of  both  companie.s.  iKoche.ster  will  operate  e.--  Strom- 1  Harold  R.  Lawson  as  presiaeni  oi 

Woodward,  vice  -  president  of  and  furttier  efforts  to  maintain  Directors  of  both  companies  had  :berg-Carlson.  a  Divi.sion  of  General  jihe  company,  to  fill  the  vacancy 

Grout's  Limited,  for  30  years-  a  employment  at  the  companies' approved  the  merger  proposal  on  Dynamics  Corporation,  and  v.-iI1|j,^p3,p^  1,^  ,|^f.  dpath  of  the  late 
producer  of  Canadian  textiles,  plants  would  appear  to  be  unwar-  April  2.5.  [retain  its  individual  identity  ,  tvnnell  OC 

that  company  will  discontinue  ranted.  Hence  the  decision  to  dis-'  Announcement  of  the  m?,-ger[organizational  structure^  Robert  C,  ruimn,  w  *-  - 

manufacturing  operations  in  thi.s  continue  manufacturing  in  Can- was  made  by  John  Jay  Hopkins,  Tait.  president  of  Stromber;-]  ;\f  the  same  time  John  A.  Rhind 
country.  "The  prospects  of  this  ada.”  chairman  of  the  board  and  pre.si- ;CarLson.  will  continue  a.s  head  of  pippted  vice  -  president  and 

in^dustrv  in  Canada  ”  he  said,  "are,  -  dent  of  General  Dynamics,  follow-  the  operation  and  will  become  eiecieo  vice  presmtiu  ana 

not  su^  as  to  jukfy  continuedl  Tran.^fer  agent  for  Industrial  of. .'''Of  president  of  Gener.al.trea.surer.  A.  Howard  Moffatt  con- 

risk  of  sdareholders’  capital.”  'Acceptance  Coro  ltd  advise.  •  .u  tinues  as  vice  -  president  and 

Grout’s  Ltd...  makers  of  synthc-i"‘-^optancc  Lorp  ^lo..  aavise,  g  meeting  of  Stromberg-Carl.son  I  "No  changes  in  the  man  igcme- t  j-j  ppjntpndent  of  agencies  and 

♦if  fnhirifs  aetiiallv  stopped  prc-irhat  as  Of  June  20.  there  were  1.-  .share  owners  in  Rochester,  .N  Y.  lof  either  General  Dynamic,,  or  of  _ 

duction  about  three  Shs  ago.'337.444  new  common  shares  out-  Under  the  terms  of  the  merger  Stromberg-Carl.son  are  coatcm-|I''’''''‘'nce  C.  Bonnycastlc  contin- 

--  - .  -•••  - - —  — .  e» - 1 - — I  ••  tj — i.i_.  I  jucs  as  vice-president. 


A  subsidiary,  Valleyfield  Siiklst8''Rl''’P 
Mills  Ltd.,  Valle.yfield,  Quebec., 
closed  in  March,  1954.  In  1953  em-j 
ployment  in  the  St.  Catharines  |iim 
and  Valleyfield  mills  was  at  a  1 1| 
peak  of  425.  At  the  time  of  closing  I 
there  were  250  employed  in  the  I 
St.  Catharines  mill.  I 

Grout’s  was  incorporated  in  I 
1 1923,  a  subsidiary  of  Grout  &  *-"1 
Limited,  a  British  firm  with  a  his- 1 1 
FRANK  S.  MOFFITT,  an  Assistant  tory  of  150  years’  operation;  andil 
General  Manager  of  The  Royal  Mr.  Woodward  pointed  out  thaLI 
Bank  of  Canada,  who  is  retiring  “The  long  history  of  the  Grout*  1 1 
June  30th  due  to  ill  health.  companies  sufficiently  suggests! I 


agreement,  holders  of  Stromberg- 'plated,"  Hopkins  added. 


Nnv 


$4,300,00(1 
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Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 

lU-  . —  . -  -  : 

I 

The  Piece  of  the  "Boord"  or  "Torlff"  Compony 
in  the  Fire  ond  Cosuolty  Field 

From  time  to  time  1  have  seen  mental  coverage.  This  provides 
insurance  companies  refer  to  against  certain  perils  not  included 
themselves  as  "Board”  or  "Tariff”  in  the  standard  fire  policy,  such 


’  of  coverage  were  constantly  being,  Construction  will  start  imme-  Mr.  Moffltt  has  completed  39  that  the  decision  to  discontinue; 
studied  and  made  available  where  diately,  announcement  is  made  by  years  of  service  with  the  bank,joperations  was  not  lightly  reacli-; 
the  demands  of  the  business,  Canada  Cement  Co.  Ltd.,  on  a  new, and  since  1940  has  been  in  charge  ed.  j 

coupled  with  sound  ur  derwriting:  plant  of  company  at  Beachville,  I  of  Head  Office  investments.  While!  "For  a  number  of  years  past,” 
practice  indicated  such  s  t  e  p  s'Ontario,  near  Woodstock.  relinquishing  his  official  position,  he  said,  “it  has  become  increasing- 

should  be  taken.  1  New  plant,  estimated  cost  of, Mr.  Moffitt  will  continue  to  act  ly  apparent  to  us  that  the  Can- 

To  meet  new  trends  in  the  busi-  which  is  is  in  the  neighborhood’ for  the  bank  in  an  advisory  capa-  adian  governmerc  has  assumed 
ness,  and  provide  an  “all  risk”iof  $10  million,  will  have  a  cap-, city,  lending  his  assistance  and  the  role  of  setting  an  example  to, 

type  of  cover,  it  was  decided  te  acity  of  18,000  bags  of  cementjadvice  in  the  handling  of  special  the  rest  of  world  in  the  freeing, 

establish  a  multi-peril  branch  of, daily,  or  the  equivalent  of  6  mil- 'Situations.  In  the  bank’s  official  of  trade,  and  that  in  the  pursuit 

the  association.  Procedures  for  theilion  bags  annually.  When  com-jcircular  Mr.  Moffitt’s  contribution  of  this  objective,  the  domestic! 

rating  and  regulation  of  this  new  pleted  and  in  operation,  it  will |  to  the  progress  and  standing  of  textile  industry  is  to  be  regarded 
type  of  coverage  will  be  develop- 1 add  about  8  per  cent  to  the  pro-; the  Royal  Bank  is  described  as  as  expendable, 
ed  as  quickly  as  possible.  The  ductive  capacity  of  company  j  “outstanding”.  1  “In  our  opinion,  this  trend  has! 

first  step  has  already  been  takenjwhich.  on  completion  of  addition'"”  , 

by  the  issuance  of  the  compositejto  Fort  Whyte,  Manitoba,  plant iFS-.  - -  --  ..I 

policy  for  private  dwellings  and  of  company  will  be  77  million  j 
contents.  'bags  annually. 

Association  officers  for  the  cur-'  Preliminary  plans  for  the  I 
rent  year  1955-56  were  elected  as,  Beachville  project  have  been  com-j 

•  — - - - - - - pleted  and  Uie  machinery,  which 

^  |k|  f\  will  be  of  Canadian  manufacture, 

jldll  N63r  Un  been  ordered.  Construction 

will  commence  at  once  and  the 

New  C-l-L  Plant  plant  is  scheduled  for  completionil 

-  !  The  property,  company  an-i 

Negotiations  covering  design. nouncenient  states,  has  been  thor-l 
and  construction  of  the  process  oughly  investigated  over  a  period 
area  of  the  C-I-L  ammonia  plant  of  years,  and  all  the  raw  materials 
at  Millhaven,  Ont.  are  now  under  required  are  available.  It  will  be’ 

■Way  with  the  Girdler  Corporation i a  wet  process  plant  of  the  most; 

of  Canada  Ltd.  and  are  expected  modern  design,  equipped  with  . .  . .  .  ■  -  - -  -■ 

to  be  completed  in  the  near  fu-  an  efficient  dust  collection  system.'  I 

ture.  The  remaining  portion  of - ^ - - - The  Ploce  of  the  "BoOfd"  Or  ^'Torlff"  Componv 

by  C.I.L.  engineers  and  construct-  |U.S.  Control  For  in  the  Fire  and  Cosuolty  Field  ; 

be  cL?lm”‘A"dTantairw1lf  be'AnO  Canadian  Co  ^  coverage.  This  provides 

taken  of  exi.sting  installations  on,  insurance  companies  refer  to  against  certain  perils  not  included 

the  site  for  steam,  water,  electri-  ■  themselves  as  "Board”  or  ‘Tariff’  in  the  standard  fire  policy,  such 

citv  and  other  services  '  t.hicago.  —  Announcement  is  .,  *.1.  •-»*.  « 

-The  new  ammonir  plant  will'^’a^fi  by  Calumet  &  Hecla,  inc.  companies.  What  is  meant  by  as  wind,storm.  hail,  not,  impact 

bring  to  Canada  a  patented  new  ^be  acquisition  of  all  the  out-  this? — B.S.  by  vehicles  or  aircraft,  and  smoke 

process  involving  the  partial  The  term  ‘'Board”  and  “Tariff”  damage.  There  are  other  perils 

idation  of  fuel  oil  under  pressure.  ,  "  equipment  t.o.  Ltd.,  of-  j  •  .  u  such  as  water  damage  and  mali- 

This  process,  which  uses  a  heavy  ^midon  Ontario.  jare  u.scd  interchangeably.  such  as  water  dama  e  and  man 

residual  oil  as  slatting  material,  *  ^  Canadian  concern  will  op-  Canada  the  "Board”  com-  damage,  against  which  pio- 

was  recently  developed  and  is  wholly  owned  subsid-  '  tection  may  be  secured. 

now  being  Incorporated  in  a  com-, "f  Calumet  &  Hecla’s  Wolvsr- Parne-s  are  those  affiliated  with  ^  I 

plete  plant  for  the  first  time  in  \cibe  division  in  Detroit,  ac-  the  Dominion  Board  of  Insurance  usual  procedure  is  to  in- 

the  United  States  at  "Searsport,  to  Endicott  R.  Lovell,  ^jn^jerwriters  and  the  various  re-  sure  the  building  under  con- 

bein.'"i.uiif’’ hT‘tL^"(^!rdTr  rn^  Uon.  organ.za-  Underwriters’  Association,  struction,  increa.sing  the  coverage 

oeing  uuilt  bv  the  Ciirdler  Com-  «-»  __  ^  •>««Arr>.Ac.c<yM- 

pany,  specialists  in  processes  in-  .  McGeachy  will  con-; As  members  of  these  bodies,  they  building  progresses,  and 

volvcd‘  in  the '.synthesis  'of' am-  Pre.ddent  and  general'pooi  rating  records,  and  also  to  insure  the  materials  on 

'"m  Rs  peak,  the  C.I.L.  ammonia  "  "^.‘""'■’.maintain  a  central  st^atistical  body  the  premises. 

plant  project  will  require  an  es-  .  ®  Calumet  &  Hecla  sub-; which  establishes  the  loss  expe-  It  would  also  be  advisable  to 
timated  5fX)  construction  workers,  sidiaiy  manufactiires  Wolverine  j  lienee  on  various  types  of  in-  take  out  a  public  liability  policy. 

heaMran.sfer ^equSmc®.^t® incor^^^^^^  Issued.  "Board”  com-  If  you  leave  the  house  unguarded  | 

recruited  m  the  Kingston  area.'  f.  ''  '"oorpor-,  ....  '  ...^  ,  ,  ,  j 

About  90  per  cent  of  the  material  1.  tubing.  Hydro-electric  I  panies  use  the  reports  of  the  cen-  and  children  play  about  and  one 

and  equipment  for  the  plant  the  chemical,  pe-|tral  statistical  body  as  the  basis  suffers  an  injury,  you  may  find 

be  purchased  in  Canada.  id'i?strier'*?nternafionallv  their  own  rates.  To  establish  yourself  stuck  with  a  law  suit. 

Extension  of  facil  tips  p(  Rplnpil  “UMrie.s,  iniernaiionaiiy,  are  ser-; 

Que.,  to  manufacture  ammonia  ^'so  a  leading  Canadian |a  sound  ba.sis  on  which  to  com-  In  addition,  it  you  are  getting 

solutions  for  agriculture  using  am-  vulcanizing  pile  statistical  experience.  assLstance  from  any  of  your 

monia  from  the  Millhaven  plant  in  a  wi  e  range  “Board”  insurers  use  standardized  neighbors,  you  will  want  to  pro- 

^nne*l^  carried  out  by  plant  per- - policy  forms  which  arc  capable  tect  yourself  in  the  event  onej 

-  A*C  PuId  DrODS  wide  adjustment  to  meet  all  of  them  suffers  an  injury.  j 

Ci|<ct  *  •  insurance  needs  but  which  may  .j, 

^  ....  Plans  for  Mill  be  varied  in  their  essentials  only  Norman  G.  Bethune,  Canadianjl 

Quartor  Not  Up  l  —  common  approval.  secretary  of  the  Home  Insurance  r 

_  (  Winnipeg;  Announcement  was  ❖  ❖  ^  .  Company  of  New  York,  was  re- 

A  marked  gain  in  gro.ss  revenues Cecil  Harmsworth  ‘Independent"  companies  are  elected  president  of  the  Fire  U)^- ■ 
■id  net  earnings  after  all  char- Anglo-Cana-j those  which  are  not  members  of  ^erwriters'  Investigation  Bureau 

s  for  (Jatineau  Power  Co.  «  P^P^r  ^gti^g  bodies.  They  pool  Canada  at  its  annual  meeting! 

jirst  quarter  of  this  year  as  com-'?'^V  ’  ,  ‘  company  lo  drops  Pro-  ..  .  ,  i„_  ^  j 

pared  with  same  period  last  year  Plans  for  construction  of  information  on  some  g  ^  Elliott,  manager  of! 

is  shown  in  official  figures  foriP^P®®  'o  norther  Saskatch- ^classes  of  insurance,  but  each  Phoenix  Insurance  Company! 

period  issued  by  company.  .  .  icompany  is  free  to  work  out  its  Hartford  and  I  W  Blair  nresi- ' 

Gross  revenue  for  first  3  months!  Transportat, on  problems  involv-  ,  ,,  ,  •  .  of  Hartford  and  L.  w.  Blair,  presi  , 

of  this  year  was  more  than  $4.2, Pd.  Mr.  King  said  in  an  interview.  ‘"®  ®  dent  of  the  Federation  Insurance: 

million  higher  than  figure  for  cor-'hiade  it  impossible  to  proceed  information.  In  many  cases  company,  were  re-elected  firsfj 

re.ifponding  period  of  19.54  at  $4.-  with  the  multi  -  mllion  -  dollar  "Independent”  companies  estab-  ,  ’  „  j  ro  ' 

243.700  as  compared  with  $.3,822,400.  scheme.  lish  basic  rates  collect! velv  second  vice-presidents  re-  , 

Expenses  were  up  at  $862,400  from  Anglo-Canadian  had  held  an  ,  ,  .  ^  speetively.  J.  W.  Ensinck  is  man- 

$811,700;  taxes  up  at  $1 ,261.600  from  option  on  timber  stands  in  the  such  organizations  as  the  g„g|.  i 

$1,078,300;  and  depreciation  up  at  Candle  Lake  area  north  of  Prince  Independent  Fire  Insurance  Con-  a.  ^  • 

$425,000  from  $400,000.  Albert.  Mr.  King  said  the  §om-  ference  and  the  Indenendent  *  ^  . 

Net  earnings  after  all  charges  panv  is  intere,sted  in  the  possi-  »  ,  ,  ^  r-  t  Que.stions  from  readers  on  their, 

amounted  to  $1,190,600  for  the  bilifies  of  establishing  a  pulp  and  Automobile  and  Casualty  Insur-  casualty  insurance  prob- 

Sfred  wTth"l9™t  SartrTe;  Lookout,  ance  Conference.  ^  ^1 

J a  "  There  IS  no  one  ratine  or  statis-  tt  ,  .u  j 

of  $I.006,10(^,  and,  after  allowing  Mr.  King,  chairman  of  the  .jcal  association  in  Canada  cover  ^e.ston.  Unless  there  are  good  I 
for  quarters  dividends  on  pre-  board  of  the  London  Daily  Mirror  association  in  (.anada  coyer-  contrary,  liie  right' 

ferred  stocks,  net  available  for  gnd  the  Sunday  Pictorial,  was  en  >"2  a'l  ‘he  various  classes  of  fire,  oublishine  the' 

equivalent  of  route  to  Dryden,  where  he  will  automobile  and  casualty  insur-  ^  ,  tr 

59.4  cents  a  share  from  47.4  cents  inspect  Anglo-Canadian’s  pulp  and  ance  ‘'^®  tti®''eto.  If: 

•  - paper  mill  there. _  ..j^depen-  «  <^onn<ierfUf,\  reply  is  called  for  , 

W  Wire  and  Cable  Hudson’s  bay  ^ent”  companies  have  a  common  accompani 

V¥.  ire  oriu  ^OUie  appointment  meeting  ground  in  All  Canada  ®  addressed  envelope. 

Vancouver.— We.stern  Wire  and  The  Hudson’s  Bay  Company  has  Insurance  Federation.  All  Canada  Questions  should  be  addressed  to 

Cable  Co.  Ltd.  has  been  incor-  announced  the  appom^^^^^^  "Speaks  in  the  interests  of  the  Doug.  Weston,  care  of  The  Finan- 

porated  in  every  province  from  R.  Murray,  president  Df  .  .  j  *  risil  Times  210  St  Nicholas  Street 

B.C.  to  Ontario  in  order  to  carry  Hudson’s  Bay  Company  Fur  Sales  whole  insurance  industry  ®>al  Times,  at.  iNicnoia. 

out  the  cross-country  expansion  Incorporated.  New  York,  as  gen-  throughout  the  country.  It  is  na-  Montreal. 

plans  of  Richmond  Electirc  Co.  of  ®®al  manager  effective  1st  July,  uonal  in  scope,  representative  of - - 

Canada  •  He  will  be  succeeded  in  ,,  ^  ^  n  i  • 

In  making  the  announcement,  J.  N®w  York  by  B  G.  Coward,  exe-  all  sections  of  the  business,  acts  py  p  PrOQUCtlOII 

E.  Termeunde,  president  of  both  ®utive  vice-president.  in  the  interests  of  companies  and  r  ^ 

companie.s,  states  that  Wetsern  Mr.  Murray  will  move  to  Hud-  representatives  alike,  and  is  in  |n  AAaV  Aaslll  Un  I 

Wire  an  Cable  has  opened  an  of-  sons  Bay  Hou.se.  Winnipeg.  concerned  with  rates.l'"  ^ 

fice  and  warehouse  in  Edmonton  _ .  _ _  u  *  41.  - 

and  plans  to  establish  a  manufac-  commissions  or  any  phase  of  the  production  of  wood  pulp  m 

taring  plant  in  Alberta  in  the  near  llllCrilll  CictrillllgS  con.stant,  healthy  struggle  of  com-  Canada  for  fir.st  five  months  of 

future.  Alberta  operations  of  the  petition.  1935  totalled  4,079,094  tons  and. 

company  are  in  charge  of  vice-  ^  a  a  a  showed  an  increase  of  4.8  per  cent 

president  .1.  A.  Kippan.  Earr  “S’)  r-  ^  u  ,  ‘®’  u  •  ®''®’’  “’®  3’89L142  tons  produced 

Stuart  Smith  of  Vancouver  has  ml"  mi-  ml  All  Canada  has  always  been  in-  in  the  same  period  last  year, 

been  named  sale’s  manager  of  the  $  s  »  terested  in  laws  governing  the  Both  chemical  and  i^echanical 

newly  incorporated  company  Dijt.  SeagraitH  23.M9  27.902  2.72  business  of  insurance  throughout 


Great  Lakes  Power  Corporation 

Limited 

(Incorporated  under  the  laws  of  the  Province  of  Onlarioj 


4^4%  Debentures,  1955  Series 


To  be  dated  .August  1,  1955 


To  mature  .August  1,  1975 


Principal  and  half-yearly  interest  (February  1  and  .Au, crust  11  and  premium,  if  anv,  payable  in  lawful 
money  of  Canada  at  any  branch  in  Canada  (far  northern  braiu  hes  excepted)  of  the  Corforation's 
bankers.  Coupon  debentures  in  denominations  of  $500  and  $1,000  and  authorized  multiples  of  $1,000 
registrable  as  to  principal  only.  Redeemable,  for  other  than  sinking  fund  purposes,  in  whole  at  any 
time  or  in  part  from  time  to  time  Jit  the  option  of  the  Corporation  on  not  less  than  thirtx  da\s’  notice 
at  the  principal  amount  thereof  plus  a  premium  of  4®c  of  such  principal  amount  *1  redeemed  prior  lo 
August  1,  1956,  such  premium  reducing  .20  of  \^,'r  of  ?ueh  principal  amount  on  .August  1  in  each  xcar 
commencing  with  August  1,  1956;  redeemable  for  sinking  fund  purposes  at  the  principal  amount 
thereof  plus  a  premium  equal  to  one-half  the  premium  applicable  for  redemption  for  other  than  sinking 
fund  purposes  at  the  time  of  such  sinking  fund  redemption ;  together  in  each  case  with  interest  accrued 
to  the  date  fixed  for  redemption. 

The  Corporation  will  covenant  to  pay  to  the  Trnster  as  and  b\  wa\-  of  a  sinking  fund  for  the 
Debentures,  1955  Series  on  nr  before  .August  1  in  each  of  the  years  1958  to  1960  inclusixe  a  sum  sufficient 
to  retire  $50,000  and  in  each  of  the  years  1961  to  1974  inclusive  a  sum  sufficient  to  retire  $100,000 
principal  amount  of  Debentures,  1955  Series. 

Trustee:  The  Canada  Trust  Company 

In  the  opinion  of  Counsel,  these  4'4%  Debentures,  1955  Series  will  be  investments  in  which  the  Canadian 
and  British  Insurance  Companies  Act  states  that  companies  registered  under  Part  III  thereof  may,  with¬ 
out  availing  themselves  for  that  purpose  of  subsection  (4i  of  Section  6.3  of  said  Act,  invest  their  funds. 

We,  as  principals,  offer  these  Debentures,  1955  Series  subject  to  prior  sale  and  change  in  price  if,  as 
and  when  issued  and  accepted  by  us  and  subject  to  the  approval  of  all  legal  matters  on  behalf  of  the 
Corporation  b\'  Messrs.  McMillan.  Bindi,  Stuart,  Rerr\ ,  Dunn,  (.'orrigan  Mom  land,  'l  oronlo  and 
on  our  behalf  b>  Messrs.  Tory,  Miller,  Thomson,  Hicks,  .Arnold  lA;  .Sefigewick,  Toronto. 

Price:  $100  and  accrued  iiilorcst 

It  is  expected  that  Debentures,  1955  Scries  in  definitive  form  will  be  available  for  delivery  on  or 
about  August  2,  1955. 

Wood,  Gundy  &  Company 

Limited 


Gatineau  First 
Quarter  Net  Up 


A-C  Pulp  Drops 
Plans  for  Mill 


McLeod,  Young,  Weir  &  Company 

Limited 

Cochran,  Murray  &  Co. 

Limited 


Dominion  Securities  Corpn. 

Limited 

W.  C.  Pitfield  &  Company 

Limited 


‘^'3- ' 


and  plans  to  establish  a  manufac- 

taring  plant  in  Alberta  in  the  near  IIIICIII] 

future.  Alberta  operations  of  the 

company  are  in  charge  of  vice- 

president  J.  A.  Kippan. 

Stuart  Smith  of  Vancouver  has 
been  named  sale’s  manager  of  the 
newly  incorporated  company  D>*(-  SMgram» 

which  makes  a  wide  range  of  elec- 
trical  wire  products  of  aluminum  xo,ai 
and  copper,  with  thermoplastic  ciiang* 

armor.  ] 

Western  Wire  and  Cable  is  a  waikfr  c.nw. 
pioneer  in  many  applications  of  corby  Distil, 
aluminum  cables  to  effect  econo-  Giant  Y’ltniie 
mies  in  the  distribution  of  elec- 
trical  power.  One  recent  applica-  Merrill  Pet. 
tion  of  particular  interest  in  the  js.  Can.  Pmv. 
field  of  town  planning  is  the  sub- |  ®’'’- 

.stitutioii  of  tiny  plastic-coated 

cables  for  unsightly  overhead 

wires.  These  new-type  cJblcs  have  Total 
just  been  installed  at  Medicine  Ciiange  _ 

Hat.  Alberta.  ^  ' 

Can.  Breweries 

- - ;; -  McCnlUFront. 

W.  Canada  Steel 

jSliawinigan 

Vancouver.  —  Announcement  i-'tiMaiarHa 
made  here  by  C.  D.  Hobbs,  presi- im.  &  o.  Paper 
dent  and  managing  director  of  i Saguenay  Pnw. 
Western  Canada  Steel  Ltd.,  that  [Mrintyre  Pore, 
the  organization  has  been  changed 
to  n  public  from  a  private  com-  shore 
pany.  'oue.  Power 

Of  the  authorized  capital  ofiinirr.  Nickel 
1.500,000  shares,  no  par  value,  637,- 1, 

600  are  issued.  Net  profit  after  de-j  "  '  * ' 

preciation  and  taxes  for  the  three 
years  ended  October  31,  19.54,  aver-  p? 


74  5  0.37  inrougnoui  production.  Chemical 

- —  -  the  Dominion.  It  has  often  raised  grades  production  in  the  first 

2.3,943  27,907  questions  with  governments  which  five  months  amounted  to  1.807,- 

'  ■  have*  resulted  in  better  legLslation,  i‘954.'"Mechanicai"®pS 

10,265  11.068  1..-.6  or  which  have  prevented  poor  output  was  2,230,290  tons  and 

558  959  0 14  legislation  from  being  made  law.  2,167.064  tons  for  the  same  The  greatest  boon  to  come  to  agriculture  after  centuries 

7.878  5.008  i:4o  In  many  instances,  where  the  in-  respectively.  of  back-breaking  toil  -  is  the  very  recent  rapid  develop- 


First  Quarter 

■8  1.606 
2.300(e 
145(e 
1.95R 
1.139 


269(d  ‘  terests  of  the  whole  business  have  ”3ent  in  mechanization.  It  has  transformed  farming 

767  1.50  been  involved.  All  Canada  has  pa%d  ^11^350,6^  tons  in  May  ^0^  just  a  way  of  life  and  put  it  on  a  business  basis. 
Ill  0.38  played  an  important  role  in  in-  1954.  while  mechanical  pulp  out-  The  farmer’s  equipment  now  18  not  just  a  mere  help  to 
surance  matters  generally  The  P®“  ^39,043  tons  in  May  this^  lessen  laborious  toil — but  a  means  to  increase  his  pro- 

'organization  also  directs  and  ad-  Xfe ‘‘same  "month  Tot'a"  flection  without  dependence  On  expensive  hired  labor,  a 

^  '  ministers  the  overall  public  re-  pulp  output  in  May  amounted  to  means  to  produce  better  crops  and  increase  his  earnings, 

1.505  0.62  lations  program  of  the  industry  846,695  tons  in  1955  and  806,166  in  giving  him  a  larger  share  in  the  higher  standards  of 

'  AAA  living  our  modern  economy  now  permits. 

1,417,0:70  I  niannins  tn  hiHM  mv  own  ^ulp  exports  for  the  first  five  All  of  these  advantages  come  from  the  great  engineering 
810*  1.03  I  am  planning  to  build  my  own  rj,Q„jbs  totalled  958.672  tons  in  Hpvplnnmpnt.5  of  the  imnlement  manufacturer  ever  eager 

1.55  0.01 2  home.  What  insurance  can  I  get  1955  and  857.509  tons  in  1954,  developments  01  tne  irnpiement  manuiaciurer,  ever  eager 


'  AAA  living  our  modern  economy  now  permits. 

1,417,0:70  I  niannins  tn  hiHM  mv  own  ^ulp  exports  for  the  first  five  All  of  these  advantages  come  from  the  great  engineering 
810*  1.03  I  am  planning  to  build  my  own  rj,Q„jbs  totalled  958.672  tons  in  Hpvplnnmpnta  of  the  imnlpment  manufacturer  ever  eager 

1.55  0.01 2  home.  What  insurance  can  I  get  1955  and  857.509  tons  in  1954,  developments  01  tne  irnpiement  manuiacturer,  ever  eager 

‘I93  to  protect  myself  during  the  while  May  exports  were  213,057  to  produce  equipment  that  Will  make  agriculture  still 

S’?  period  of  construction ?-j.  R.  tons  t^his  year  and  191,377  tons  more  efficient  and  more  profitable. 

*’J“  t®st  yea'  Recogmzmg,  too,  the  economic  problems  peculiar  to 

43  0.0I  insurance  company  will  ^  bcinical  pulp  ^  agricultm-e,  the  aim  of  the  manufacturer  has  been  to 

232  0.39  6  write  such  a  policy  for  you.  A  860,538  tons  to  the  end  of  May  ®  ,  -i’ fLo*  ..,,,.,1,1 

6.047  1.38  friend  of  ours  undertook  to  build  1955  and  770,980  tons  in  the  cor-!  make  available  to  the  farmer  equiprnent  that  woul(i  earn 

432  b)o.47V4  ortrt  it  imn  ♦  responding  period  of  1954  while  him  more  for  the  lowest  possible  outlay.  It  is  a  fact  that 

1.516  his  own  home  and  it  was  almost  mechanical  pulp  exports  for  the  the  farmer  gets  greater  value  for  his  purchase  dollar  in 

-  completed  when  it  was  destroyed; same  periods  were  93.372  tons  and 


u  triend  of  ours  undertook  to  buildil955  and  770,980  tons  in  the  cor-, 
432  b)0.47V4  it  oi.„...ct!r®spoGding  period  of  1954  while 

1.516  ...  his  own  home  and  it  was  Diniost  u  tvir. 


farm  implements  than  he  gets  in  most  other  manu¬ 
factured  articles  he  buys. 

Since  1941  the  percentage  of  price  increase  in  Canada 
shows  the  index  for  "all  commodities’’  to  have  risen  by 
76.8%  ,  whereas  the  index  for  Massey-Harris  implemente 
and  tractors  sold  in  Canada  has  increased  by  only  66.8%  . 
This  low  level  of  increase  in  the  index  of  farm  implement 
price  has  been  maintained  in  the  face  of  higher  costs. 
The  index  for  materials  used  in  the  manufacture  of  farm 
implements  has  increased  by  86.2%  and  the  index  for 
wage  rates  in  Massey-Harris-Ferguson  Canadian  plants 
has  increased  by  173.9%  . 

Large  volume  in  domestic  and  export  sales,  sayings  in 
operating  costs  by  modernization  of  manufacturing,  and 
acceptance  of  narrow  margins  of  profit  made  possible 
this  low  level  of  increase.  In  the  last  three  years  increased 
labor  costs  and  lower  voluifie  have  reduced  considerably 
the  Company’s  net  earnings — last  year  they  were  only 
2.4  cents  per  dollar  of  sales. 


years  ended  October  31,  19,54,  aver-  '"i?'  j,s'>6n9i,  Py  L'’^-  He  had  taken  the  prc-’82.503  tons  respectively, 

aged  $.325,466  or  51  cents  an  out-l  ,  ...  ...  ,  ,  ,,  ,  ..Z',  .  La, nt  Some  3,111.085  tons  of  pulp 

.landing  share,  Mr.  Hobbs  stated. the  structurel  Canada  in  the  first 

Western  Canada  Steel  has  three  ...fiscal  years  ended  July  31st  collected  from  the  company  j  five  months  this  year  as  corn- 


operating  subsidiaries,  Pacific  Bolt  June  30th  1955. 
Manufacturing  Co.  Ltd.,  Vancou-  d-Net  ios.s. 
ver  Rolling  Mills  Co.,  and  Van-  ei-Estimated 
couver  Steel  Co.  .i— 24-weeki.’ 


Iln  addition  to  the  usual  fire  cov-ipared  with  2.985.196  tons  in  Hie 

lerage  it  is  often  advisable  to  take  Lam®  Pfri®®*  last  year.  In  May, 

,  '637,390  tons  were  used  this  year 

lout  what  IS  known  as  supple-jgnd  613,057  ton.  last  year.  1 


Massey-Harris-Ferguson 


Torontos  Canada 


LIMITED 


The  financial  Ttmes 


EsiABLisHED  isij  .  Asicic  from  its  lack  of  political  balance. 

Pablishril  rt»rT  Eri(lii!r  *t  410  St.  Nlrholaa  Strfft.  Montreol,  vvr>Tlflpr<!  tn  wViaf  pvfpnt  it  COIllH  hp 

hT  thf  Ffn.ncf.I  XiniM  PoWinhlnf  C».  UO.  Serrft.ry.  OOP  VVOnOCrS  10  Wnai  6X16111  ll  COUIO  ue 

John  n.  HoKit.  B.Sc.,  C.A.  Anthoriifd  «  Second  CUst  |  improved  UPOH  ffOm  8  legislative  pOint  Of 
Mail.  Post  Office  Depactmenl.  Ottawa.  .  . 


injr  regard  to  its  composition,  it  has  been 
doing  a  lot  of  good  work,  particularly  in 
the  efforts  of  its  various  committees. 
Aside  from  its  lack  of  political  balance, 
one  wonders  to  what  extent  it  could  be 


The  Yolks  are  Stirring  in  the 
One-World  Egg  Heads 


Hon.  Fernand  Rinfret.  So  too  iHalifax  Relief  Commission  might 
Totske  and  Vallance  from  Sas-  be  preparing  for  another  explo- 
katchewan.  Most  of  the  men  |sion  in  another  war  .vet  to  be 
there  have  passed  to  the  shades  I  started. 


B.  C.  ERTI.  _ 

1.  VI.  TYSON 
A.  R.  W.  YOl’NG 


'  -• _ i  View.  .  Sv  6.  C.  IRTL  I 

.  Prciident  »nd  Man.-Editor  !  The  fact  IS  that  the  trend,  wherever  the  QuieUy  b^y,  ^re  waiting  loithe  conditions,  of  cour.se>.  I  Or  it  reminds  you  even  morej 

.  vtce-PcMidciit  I  British  parliamentary  .system  prevails,  has  ^  innocuous  it  will,  in  fact,  assume  indirect  closely  of  the  way  in  which  that 


and  this  is  what  makes  it  a  his¬ 
toric  photo. 

Interesting  omissions  were 
Jimmy  Gardiner  and  Charles 
Dunning. 


I  Inquiry  revealed  that  the  com- 
Emission  administers  an  estate  of 
1 200  or  .300  houses  built  with  re- 
llicf  funds  raised  at  the  time  of 
1  the  great  explosion  of  1917.  The 
Iquestions  remain  of  why  the 


Editor  I  been  towards  limiting  rather  than 


BEBSCRiPTiox  PRICE:  In  Canada  and  ihc  Coiled  Kinfdom,  '  fr f nobody  thought  of  itiability  to  defend  it.'^elf  against  ag-  it  recently  in  the  United  King-1  jyjp.^  Senators  were  left 

J.'i.oo.  Elsewhere.  Sfi.oo  iCanadian  fondai.  Hoil.^^P.  ttlC  opposllion  crillCS  111  jgrcs.sion  by  forcing  commodity  dom  when  he  asked  Europeans!  .  -  .  ^  .j.  f  jggg 

ADVERTISING  Rate  Cards  on  application  at  ail  our  offices  jthl.S  WPek  S  debate  in  the  COmmonS  stated  ,  .  ,  •  .  .  =  ,.,,4  fl..,.,a  infn  rhanneN  which  the  and  Americans  to  Dlease  eo  easv '  “  ^  lano.lio 

or  from  any  responsible  Advertisinc  Afcncy.  IfUaf  Crfat  Ri’i'fni'n  a  ertmrriittpp  hflH  d.vnamite  and.jflows  into  channel.s  wnicn  the  and  Americans  to  please  go  easy,  second  look,  ran 

BEAD  OFFICE:  Montreal,  AVenue  S-2I3S  -  All  Deparimenti.  I  I  nai.  III  virtai  Cl  iiaiii,  cl  I  It  c  iirtu  j  ^  Consider  preferable  on  the  raw  materials;  the  racesl  ,„ross  such  neoole  as  Sam  Fac- 

;r,S'.  i  LT,"e"„M'ord1  Ne,fze1iia„™  f;™aboii‘h!  .i,"'"- “  "r  .nd  Edd,;  s,.'  ,„d 

alter.  Moiise  Ot  l.orOS.  INCW  Aeaiano  nao  aooiisn  ,he  hands  of  national  prices  alone  would  do  find  them  still  there,  when  their  .  *bearn  and  F  R  E 

idd  hi,  ,rcdj,e„t  ly.  men.ionios  the  fact  IT  s.,pp<.,.„:  .  la.,.:  n„aa,  'sr,!  u.h  ph,d„  h  „d,  „a„, . '  .''r.ar'jr 


at  first  sight  as  to  make  the  world  control  even  over 


country’s  famous  first  generation  Lord  put 


I  took  a  book  to  rcfrCs^ih  my  were  not  sold  years  ago 

memory  to  sec  what  Liberal  y^,by  the  job  of  administration 
MP's  and  Senators  were  left  ^yas  not  handed  over  to  the  real 


after  the  Tory  landslide  ot  1930  [estate  department  of  a  trust  com- 
ahd  so.  on  the  second  look,  ran  pany, 
acro.ss  such  people  as  Sam  Fac-  > 
tor  and  Eddie  SI.  Pere  and 


Dcrotert  10  the  inf ercsts  of  the  in-  '  that  New  Zealand  had  abandoned  thej 
resting  public  in  the  belief  that  the  |  3enatP.  ' 

confidence  of  capital  '*  !  There  have  been,  and  are.  tho.se  in  Can- 

!!y  oltdZrl^nd^he  "'ho  w^iild  dispen.se  with  the  Upper 


of  our  resources. 

MONTRE.'VL.  FRID.W,  JULY  1.  19.‘),'> 


would  not  relish  the  idea  of  abolishing  the 


acter.s  who  have  made  up  theii'i  ❖  ♦  ♦  lit  seems. 

mind  that  the  world  is  their'  Supposing  a  country  might  not;  So  the  U.N.  picture  is  not  really 
oyster,  and  only  theirs.  [go  along  with  a  particular  plan  ofjso  difficult  to  follow.  It  is  not 

The  idea  j.c  to  stock  pile  and  to 'the  U.N.’.s.  a  plan  say  such  as  that  |  nearly  a.s  .scrambled  as  the  cg,?- 
monetise  raw  commodities  undei  jOf  compul.sory  migration.  This  toolheads  are  who  can't  stop  gushing 
the  aegis  of  a  U.N.  agency.  |  ba.s  been  discussed  on  somewhat  | about  it. 


Chevricr. 

I  si.ghed  for  the  days  long 
gone,  for  the  boys  now  in  an¬ 
other  world  and  suddenly  began 
to  feel  old. 


„  _  U..4  ...... the  aegis  of  a  U.N.  agency,  ha.*  been  discu.ssed  on  .somewhat [about  it. 

firp  vprv-  much  in  fhp  minnritv^  ECOSOC.  the  catchall  agency  forlle^s  than  official  levels.  Supposing^  *  ^ 

Mpmh^r«  of  fhp  'V^^m^n^  ^nLucnlarlv  interference' Australia  were  to  refuse  to  open  Of  course  the  one  pleasant 

IVldTiDcrs  Oi  tn€  C-Ommons,  pArriculdriv «  ...  Ar^f^fn^r4lasDGct  sbout  3II  this  is  thst  it 

,,  ,  1.  1  ii  *1  1.  !•  1  •  i.il  5  to  be  it  it5  continent  wide  to  an  enforced auuui  l.lu^  l^  iiiai  n 

I,  how  ,h.  pl.n  wouldlrooewomcnl  ot  pooplo,  on  won',  work.  Oh  I,  miph,  to™  o„, 


le.'iS  than  official  levels.  Supposing  ^  *  •>  ❖ 

.Australia  were  to  refuse  to  open]  Of  course  the  one  pleasant! 
its  continent  wide  to  an  enforced  I  “**P*^‘^*  about  all  this  is  that  it 


li)ditorial  Forum 


^  !  rr  j  1  A  Ai-  ^  a'au  a  Here  is  how  the  olan  would i reseitiemeni  oi  peopiCvS  on  u.i^.  . . . . MYSTERIOUS  TWELVE 

The  "Balance  of  Power"  Between  | f, J'te''  rt/commo„V »'  w  mUr”  •'»  huy.l.o™..  “  be  .  wh.„  .hey  7  j.  .11  ..,k  .7.  7 


It  would  giv 
work  to  do. 


too  large  control  plan  in  fav-i  increases  in  the  number  of  fed- 

the  interna- 1®^*"  those  whose  taboos  won't  eral  government  employees,  no 

[permit  them  to  grow  up  did  not  one,  so  far,  appears  to  have  noted 
I  work  because  people  are  still  that  a  certain  twelve  persons  are 


,  ,  ...  .  ‘.Ji.  . ins  surpluses  of  all  commodities  that  there  is  already  too  large  a  looa  control  plan  in  iav-|,ncreascs  in  the  number  of  ted- 

Labour  and  Management  l  "orp  nmomr  tbp  Spnatnr^  them  "““'d  >ake  over  the  trading.  It  nock  pile  of  wool  in  the  interna- |«u>-  ‘hose  whose  taboos  won't  eral  government  employees,  no 

,  .  i.  U-  *  *  solid  core  among  me  j>enaiors  mem  _  I,ir.r.ai  tiad.  channel  [permit  them  to  grow  up  did  not  one,  so  far,  appears  to  have  noted 

Tt  is  an  unfortunate  fact  that  Cabinet  ,  selves  see  the  need  for  Senate  reform.  The  a  "  j  *  work  becau'-e  people  are  still  that  a  certain  twelve  persons  are 

ministers,  who  have  a  particular  respon-  time  has  long  passed  when  the  problem  "  producers  and  consumers  a  subtle  but  effective  element  by  the  bureau  of  satistics 

sihility  towards  choosin.tr  their  words  in  should  have  been  tackled.  Let  us  get  busy  as  between  countries.  ECOSOC  of  compulsion,  is  it  not?  Suppos-  as  being  on  the  “Halifax  Relief 

making  public  statements,  do  not  alway.<  ,  jt;  but  there  is  no  need  for  casting  "ould  buy,  stock  pile  and  sell  Ing  Canada  should  balk  at  some-  product  [Commission. ”  Assuming  an  aver- 

do  so.  In  recent  months  there  have  been  -  stones  at  the  present  membership  of  the  ®"d  m  the  meantime  would  issue  thing:  although,  until  people  wake  population  control  plani®*''^  $3,000  per  year,  it 

<;cveral  occasions  on  which  statements  Red  Chamber.  'yp*“  warehouse  receipt  for  up  about  the  u.N.,  it  is  most  bossibiv  be 

made  bv  members  of  the  federal  govern- ,  -  .commodities  purchased,  these  difficult  to  visualise.  Big  stock  ^ 

ment  have  come  under  fire,  either  because  !  ,  ,  RECEIPTS  ACCORDING  TO  THE  pPes  of  metals  or  grain  might  just  i  ,  T  V.  "■'‘■y 

of^nnor  timing  or  because  they  have  been  '  GiVe  the  RailwdVS  3  ChatlCe  tO  (REPORT  OF  the  U.N.  COM-  suddenly  turn  out  to  be  majoi'C  "'^**'*  talked  too  loudly  and  tM  j 

open  ,P  „„„„terprot«t.O.,  .  |M.TTEE_  would  BE  the  same  7.=^  .»  7  w.y  o,  »„r  ^ 


made  by  members  of  the  federal  govern¬ 
ment  have  come  under  fire,  either  because 
of  poor  timing  nr  because  they  have  been 
open  to  misinterpretation. 

The  most  recent  example  of  this  was  a 
reference  by  Labour  Minister  Cregg.  in 


^  The  population  control  planj^®'^j^‘ 
won't  work  either,  possibly  be-  ,  , 

^  cause  the  eager  beaver  with  a  s*cin 
complex  talked  too  loudly  and  too  packs 


MITTEE,  WOULD  BE  THE  SAME  obstacles  in  the  way  of  our  selling At  first  glance  this  item  seem- 

'  V  k,A-or„r.lo  of  thi«  a  !  JUIVIVC  -  aiiu  IIIIIVC  IAS  GOLD  AND  WOULD  THUS  our  production.  i*'''®'*  ‘’"^“‘'ce  it.  it  would  be  Ld  to  be  in  the  same  category  as 

The  most  recent  example  ot  t  .  '  l  a  ^  u  u*.  j  u  ^  •  !ENTER  on  \N  EOUAI  basis  again  and  not  just  m  the  sentry  at  Buckingham  Palace 

reference  by  Labour  Minister  Cregg.  in  [  A  report  brought  down  by  an  ad'-fSf'LvjENTOR  on  ^  Somebody  eLse  does  not  like  the  ^ne  country  either.  And  never  who  had  been  on  duty  for  no 

the  course  of  an  address  to  the  Interna-  ,  committee  on  transport  and  °  of  things  and  he  rightly  de-  a  u.N.  controlled  stock  pile  years  because  no  one  had  thought 

ti($nal  Labour  Organization  conference  in  ,  ization  for  the  United  States,  established ^  the  various  couN-.^j^^,  i  perhaps  the 

Ceneva.  to  labour  and  management  in  :  by  President  Eisenhower,  could.  with[™-  .  J  tell  the  General  Assembly  of  the  with  the  raw  ma'.eriai  control  I - 

Canada  having  established  a  balance  of  profit  be  closely  read  and  acted  upon  by}  while  die.>sed  up  as  a  relief ,bout  it.  The  country  might  p,an  be  quite  so  sure 

power  “in  which  the  two  ..ides  were  able  ,  the  government  in  Ottawa  It  finds  that  ~re  'o  ^  persuaded  to  .see  things  dif-  p^op.e  are  thick  skulled  when  it  Ariliand  Dll 


[mind  a  U.N.  controlled  stock  pile  [years  because  no  one  had  thought 
(tor  that  bomb  thing.  [to  take  him  off.  Or  perhaps  the 
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tn  feel  lhat  they  have  both  security  and  there  has  been  a  transportation  revoluLon-^'-erproduction.  it  would  in  fact|fp^g„j,y  jj  ij 


opportunity. 


within  the  short  span  of  one  generation  real  money  longer  buy  at  the  UN's 

_ _ _ Ithrnnahni.t  tho  xho  ^  me  U.IN..S  good  economic  .self  determination  is 


Armand  Dumas,  HI.P. 
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MALARTIC,  QUE. 


other  member  of  the  cabinet,  concerned  i  Tt  remains  to  be  seen  what  will  emergeircncy  mix-up.s.  out  of  which  the- 

with  e,.tabli..hment  of  sound  labour-man-  from  this  report  in  the  transportation  (commodity  certificate,  at  what-ljj^^^  devised. 


on  a  big  scale.  j 

We  certainly  can  see  it  being 


ayement  relations  sees  the  continued  ex-  field  acro.ss  the  line.  The  importance  of  [ever  value  the  u.N.  controls  com-}  dav 'after  eme. 

i.,tence  of  class  warfare  in  this  country,  the  report  to  Canada,  however  is  that  , emissions  .should  set.  would!,„,  ,p  ,  reeal- been  e^n  ^ 

It  is  true  that,  if  one  paid  too  much  empha.sizes  _  the  argument.,  of  railroad^ emerge^  the  fruit  of  a  sloppy Republican  Congress  and-the  time  being  to  give  the  east 
heed  to  the  out-pourings  of  .some  law  V-  administration  which,  when',  ehanee  ,o  work  iilf  out  of  ^s' 

,the  subject  came  up.  still  remem-  economic  mess,  one  might  work 


P.  S.  ROSS  &  SONS 


could  be  pardoned  for  believ-  ,  portation  problem  in  this  country— where 'Period  of  greed. 


Far  from  becoming  merely  an  American  public.  Give  or  take  a  I 


•v.  r  fi-ioV  pit.  "  LVMrfnrp  i.  not  vet  dead  It  the  problem  unquestionablv  is  more  pres.s-  ^  ^  hpr^H  »hai  it  u  picptca  kv  tho  "  ’  orgnt  woik 

true  also  that  there  are^  certain  hard  ‘he  In  ted  Mates.  Far  from  becoming  merely  an  American  public.  Give  or  take  aLommodity  panic  that  would  have 

ra,.e.s.“  both  in  the  ranks  of  labour  and  of  At  the  recent  annual  meeting  of  the, overgrown  equivalent  of  the  Cana-, couple  of  years  from  1958  and  it 'every  producer  yelling  for  the 
management,  who  help  to  keep  the  im-  Canadian  Pacific  Railway  the  president  dian  butter  stockpile  or  a  world- ^ay  yet  be  pu.shed  thi-ough;  un-i international  stock  pile  with 
pressinn  alive  that  the  worker  in  the  plant  of  the  big  transportation  .system  referred  wide  Commodity  Credit  Corp.  such- ]e.,s.  of  cour.=e.  the  Bricker [chains  attached 
and  the  executive  are  not  brothers  under  to  the  unhealthy  conditions  under  which  as  is  filling  the  caves  of  the  U.S..[ Amendment  has  become  law  ini  ^ven  now  our  metal  industries 
the  skin.  By  and  large,  however,  manage-  the  railways  operate  in  Canada  and  .said:  ECOSOC  would  in  fact  becomejthe  meantime  to  put  the  coun-Let  panicky’everytime  there  is  a 
ment-labour  relations  today  are  much  ‘  In  this  young  and  vibrant  country,  em-  the  overriding  fiscal  and  mone- [try-.,  constitution  once  again  ahead  Lssibility  that  the  United  States 
more  free  of  suspicion  and  antagonism  harked  on  its  greatest  expansion  penod.jtary  and  industrial  governing  ,he  u.N.  deai.s.  without  theimi»ht  stop  piling  up  stocks  of 

than  was  the  case  even  a  decade  ago.  there  is  an  obvious  paradox  in  the  ex-[body  which  any  country  would|us.  of  course,  the  plan  fail.s.  i,his  and  that  narticularlv  since 

Tt  would  be  foolish,  of  course,  to  sng-  perience  of  the  railway.,  which  are  the;have  to  accept  or  starve  to  death.,  ^  ^  ^  jl;;  are  build.ng  ^p  a  fixedTro! 

gest  that,  generally  speaking,  labour  and  ’  j  -S  j  What  the  shortsighted  com-j  Jp  many  respects,  of  course,  the 'duction  cost  structure  which  some- 


up  a  "completely  spontaneous "  | 
commodity  panic  that  would  havcj 
every  producer  yelling  for  the; 
international  stock  pile,  with 


Even  now,  our  metal  industries 


iiv  .  ......  .  . _ _  Ai _ _ :i.-  MM _  ’j  j  •  -  -  ” -  -  m  iiidiiY  i  tji  inc  uuLiiun  « 

management  .see  eye  to  eye  with  one  an-  ,  V  .  Producers  who  like  the  pjgp  reminds  of  the  broader  planihow  has 

other  as  to  what  constitutes  a  fair  I  7  fail  to  see  i.s  the  dirty  end  ^hich  the  misguided  Scotsman  [the  will 


the  U.N.  deal.'!.  Without  the;rnight  stop  piling  up  .■slock.s  of  I 
S.  of  course,  the  plan  fails.  !this  and  that,  particularlj'  since  | 
❖  ❖  I  we  are  building  up  a  fixed  pro- 

In  many  respects,  of  course.  thc|duction  cost  structure  which  some- 
an  reminds  of  the  broader  plan  [how  has  to  be  maintained,  saysil 
hich  the  misguided  Scotsman  (the  will  of  the  people. 


crate  about  the  plight  of  the- consumer — 
of  which,  incidentally  he  and  his  constitute 
a  not  unimportant  element — as  it  might 
he  in  presenting  its  demands  for  higher 
wajre  .scales  and  other  benefits. 

The  .suggestion,  however,  that  we  have 
even  the  semblance  of  class  warfare  in 
this  country  would  indicate  that  the  seeds 
of  Tommunism  are  there:  and  there  are 
few  in  Canada  who  would  be  prepared  to 


. . .  . . .  ,  .  '  .u-  i,:~i _ _ _„i-  ' .  . —  wnicn  me  misguioeo  Scotsman  ine  win  or  me  people. 

ision  of  profits  between  the  worker  f  ”^  |  •  Ihe  stick.  Granted  that  few | fred  Orr  tried  to  give  birth  to  as  ECOSOC.  in  other  words,  ran 

the  shareholder.  One  must  admit,  too.  ,  ^  „  set  rate^  and^  tn  larf  to  the  world's  food.  It  finally  end- 1  wait  for  a  time  that  is  more  ripe, 

that  labour  in  particular  is  not  .so  consi  -  ‘  make  ed  up  as  a  general  resolution  thatlwhy,  it  might  agree  not  only  to 

crate  about  the  plight  of  the.  con.sumer-  we  are  against  hunger  but  that[buy  the  output,  after  telling  you 

of  \\  hich.  incidentallv  he  an  i.s  co  s  i_  tj.affjg  gf  the  railwav.  Tn  this  „jt„„tinn  1*°*^*'"*  nothing  wrong  with  what  to  produce,  it  might  even 

a  not  unimportant  element — as  it  might  them  feel  prosperous.  ineoDlc  eoin-’  to  work  with  such hive  VOU  a  hand  in  financins  vniir 

he  in  nrc.entintr  it.  demand,  for  hieher  the  railways  find  themselves  bound  bv  ,  [pe«plc  go>n»  'o  «ork.  with  such  ,ive  vou  a  hand  m  financing  your 

wa-e  sralerand  other  benefit.  ..tatutory  regulations  to  carrv  a  large  They  do  not  yet  see  the  element ^ aid  as  they  deserved,  and  im-  expansion.  Can  you  think  of  a 

fhp'^Mirpprtion  however  that  we  have  Proportion  of  their  non-competitive  traf-'°^ '^‘’ich  proving  their  own  lot.  [nicer  partner  (w-ith  decisive  con- 

even  the^semhlance  of  Cla..  warfare  in  '  unremunerative  rate...”  ®'>'"ething  altogether  different  Of  course  the  commodity  .stock- :troli  than  the  boys  who  run  the 

thi5  ennntrv  would  indicate  that  the  .eeds  Irrespective  of  development.,  in  other  compulsion  by  government  [pile  and  control  plan  would  do,U..N.  -  which  i.s  not  nece.sarily 

of  Communism  are  there:  and  there  are  of  transportation  the  railways  aro,|°''  P3>'>‘a'"ent.  Governments  can, what  Orrs  plan  failed  to  accom-  the  .same  crowd  that  does  all  the, 

foLv  In  f'oou.lu  Lvlm  unrild  hp  nvpnflfpd  t  1  OUlst  Continue  to  be — for  .some  C0n-;P*  changed,  that  outfit,  onceipli.sh.  talking.  I 
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admit  that  this  is  so  The  fact  that  the  •'^■flt^l'shle  time  to  come  at  lea.st — the  back-  force  re-  q-^e  plan  al.so  remind.s  you  of  Just  let  three  companies  in  three 

lai'o'er  of  our  two  top  labour  organization.  I’cme  of  the  countrj’’..  tran.sportation  ..y.'4- maintain  itself.  those  persi.stent  efforUs  of  the  countries  get  together  to  make  a 

ha..s' consistentlv  set  its  face  against  an'v'  I'hey  mu.st  be  given  a  chance  of  ..ur-  Since  the  u.N.  control  commis-'u.N.  to  stick  its  stubby  fingcrsjdeal  and  you  d  think  the  house  is  M 

political  affiliations  is  sig'nificant  in  thi.S  'lYing,  and  thriving:  and  thi..  they  can-[sion  would  have  to  re.sort  to  com-  increasingly  into  other  matters,  on  fire  from  the  .shrieking  "Cartel.] 

regard  Equally  significant  is  the  fact  that  under  the  exi..ting  tran.sportation  plete  control  of  international  trad-[including  the  purely  personal  one  Cartel ".  Vet  here  is  a  plan  to  w  rap! 

nominees  of  our  native  socialist  part'",  policie...  The  government  should  act  while, ing  in  commodities  —  and  what  is  of  a  family's  responsibility  for  it5|the  human  race  into  a  neat  bundle  j 

•fVlP  fT’F  are  given  relatively  small  sup-  late.  not  a  commodity?— it  would  havelown  future.  Like  that  Oakville  for  delivery  to  this  organisation. - 

port  in  most  of  the  highly  industrialized  - - -  ['"  *®*’  individual  countries  —  oniOntarioi  doctor  who.  fresh  from  Which  spins  not  neither  does  it 

sections  of  the  countrv.  i  Jo  Stomp  Out  th6  Trsffic  in  tJ-N.  would  like  to[his  U.N.  chorc.^  asked  Canadian5  ( weave  anything  but  .spider  webs. 

The  expression  “balance  of  power"  may  !  ,  [have  it  —  what  to  produce,  when! to  please  stop  breeding  their  own,  .^nd  the  .sobsisters  of  both  .soxc,S|  | 

be.  and  is.  used  loo.sely  by  many  in  dis-  Highway  Laws  ^to  stop,  when  to  start  again,  atibut  to  fill  up  the  country  by  go  into  ccstatics  about  how  nice' 

cussing  labour-management  relations;  but  :  The  Quebec  provincial  government  hasl'^’^^*  cieYc.  how  utterly  ' 

it  should  not  be  used  in  public  statements  '  found  it  necessary  once  again  to  warnU’"”'^'  ^  instead.  j. sound,  don't  you  know.  i 


JO  2  MUUON  CAHAD/AHS 


by  members  of  the  government,  least  of  ^  smaller  municipalities  throughout  the 
all  the  Minister  of  Labour.  It  has  im-  province  against  using  the  traffic  regula- 
plications  that  are  not  very  nice  nor  very  ,  tions  as  a  source  of  revenue.  Every  sum- 
comforting.  !  mer  in  recent  vears  has  brought  with  it  a 


To  Stomp  Out  tho  Troffic  in  the  U..N.  would  Hke  to 'his  U.N.  chorc.^  asked  Canadians  Weave  anythin) 

•  [have  it  —  what  to  produce,  when! to  please  .stop  breeding  their  own,  .^nd  the  .sobsis 

Highway  Laws  ^to  stop,  when  to  start  again,  atibut  to  fill  up  the  country  by  go  into  ccstatii 

mun  :  1  41  iwhat  price  and  under  what  condi-  adopting  those  from  Asia  and'it  is,  how  ch 

tound  it  necessary  once  again  to  warn  _ _ _ _ _  _ _ ' _ 1__ 

smaller  municipalities  throughout  thej 

province  again.st  u.sing  the  traffic  regula-  TFAAPIJ^ _ C^ffnXAin 

tions  a.,  a  source  of  revaniip  Evprv-  anm.  ■  »»»!■  I  I IXS  V^IIUWU 


comtorting.  -  mer  in  recent  years  has  brought  with  it  a; 

-  ;  spate  of  complaints  from  tourists  and  from}  doubt  in  the  least  that  the  So- 

LgFS  Rsform  tho  S6n3t6  l  Il'^vellers  from  the  larger  centres  of  pop-|  Crediter  won.  I  merely  in- 

!  ulation  in  the  province  about  the  manner!  dicate  that  things  were  closer 

But  Don't  Throw  Stones  [  in  which  the  traffic  laws  are  enforced  in[  than  expected. 

Once  more  the  question  of  Senate  re-  i  certain  smaller  communitie...  Motori..tsi  >■*  29. 

form  has  arisen  in  the  Hou.se  of  Commons  |  municipalitie.s,  be-  J.mmie  Grey  said  it  could  be 

and  opposition  critics  of  the  exi.sting  .set- 

up  in  the  Upper  Hou.se  are  reviving  the  [  infrequent-  "would.”  j  am  too  far  away  to 

old.  worn-out  charges  of  “rubber  stamps,  ’  !  ‘  PrnnfpH  ,qaimoH  f  ^  Process.  ,  know. 

“ward  heelers”  and  “blind  allegiance  to  hv’ tvio  mnni'pi'nQli't-;!  ^he  Social  Crediter  boys  claim 

the  government."  One  member  Avas  called  fn  ^  rnany  jt  ,5  ^  m^ip  for  them.  No  such 

to  order  for  making  the  .statement  that  ot- 

“never  had  there  been  a  more  ineffective  !  fL 

T-  ,,  1,.  the  complaints  in  some  cases  were  SO  great  -ru,  .  .  u 

Upper  Hou.se  among  the  worlds  parlia-  ^^^^^er  as  to  indicate  plainly  that  the!  Con^rva  ives.  tom  be- 

f  V,  'll  t  tki  1  authorities  in  certain  communities  have|  „  , 

I  here  are  few  who  will  support  the  .sy.s-  :  interested  in  obtaining  not  wanting  to 

tern  of  4Senate  appointments  which  has  >  I  see  the  Social  Credit  get  more 

been  in  vogue  for  these  good  many  years  |  the  citizenrv.  ! 

Tm  +h/5  /"x'f  fWirEEVC!  if  /i/miIH  i  ^  .  Rr»ct  ctiiacc  ic  fHof  fhA  ecvcxiexT 


to  order  for  making  the  statement  that 
“never  had  there  been  a  more  ineffective 
Upper  House  among  the  world’s  parlia¬ 
ments.” 

There  are  few  who  will  support  the  sy.s- 
tem  of  Senate  appointments  which  has 


"would.”  J  am  too  far  away  to 
know. 

The  Social  Crediter  boys  claim 


(Continuea  from  Fage  1> 

;  guessing  rightly,  that  the  aver- 
1  age  MP  gets  dull  on  the  air 
!  after  a  few  minutes,  Regier  and 
[  Castledcn  apparently  hatched  it 
1  up  between  them  to  divide  the 
I  time  and  sustain  the  interest.  It 
I  will  be  interesting  to  see  if  any 
i  other  politicians  care  to  pur- 
I  sue  this  appealing  ear  catcher. 

I  The  only  time  I  can  remember 
;  any  politicians  in  the  past  divi- 


A  historic  photo  has  just  been 
added  to  the  Liberal  lobby.  It 
is  the  gift  of  Senator  Billy 
Fraser  of  Trenton.  The  one¬ 
time  firebrand  thoughtfully 
gave  it  to  the  rapidly  growing 
and  historically  significant  pic¬ 
ture  gallery  in  the  government 
lobby. 

First  of  all,  let  me  lead  off 
by  saying  that  prominent  in  this 


now.  In  the  very  nature  of  thing.s  it  could 
not  but  re.'sult  in  a  poorly  balanced  Senate 
from  the  point  of  view  of  political  beliefs 
and  affiliation.s.  Even  the  best  friend.s  of 


The  province  of  Quebec  has  been  a  hap-[ 
py  hunting  ground  for  American  tourists! 
for  quite  a  number  of  years  now  and  the} 
provincial  government  has  devoted  much! 


Innocently  enough,  way  back 
in  f930,  when  the  Liberals  were 
still  in  power,  Robert  Gardner, 
the  bachelor  leader  of  the 
United  Farmers  of  Alberta,  from 
Acadia,  Alta.,  got  up  and  gave 
the  Liberals  forty  minutes  worth 
of  blasting  on  Beauharnois. 
Then,  at  the  end  of  the  40th 
minute,  the  baton  was  picked 
up  by  seatmate  E.  G.  Garland, 
of  Bow  River.  Garland  was 
good  for  another  40. 

Thus,  in  80  minute.s.  King  wa.s 


the  government  and  the  .stronge.st  sup-  effort  and  spent  freelv  in  its  efforts  to'  «  «  Then,  at  the  end  of  the  40th 

porters  of  the  Upper  House  as  presently  attract  tourist  busines.s  It  is  understand-  ^  gimmick  is  being  tried  minute,  the  baton  was  picked 

constituted  are  forced  to  admit  that  its  able,  accordinglv,  that  the  provincial  auth-!  the  enterprising  CCF.  and  it  up  by  seatmate  E.  G.  Garland, 

value  as  a  check  011  the  Common.s — the  „riti'es  should  view  with  a  jaundiced  eve!  worth  watching.  of  Bow  River.  Garland  was 

ba.sic  function  of  the  Senate — has  been  self-centred  actions  of  any  Quebec'  Woodsworth  House  came  good  for  another  40. 

reduced  almost  to  a  cipher.  ^  municipality  which  not  only  will  keep  tour-'  handout.s.  it  showed  two  I  Thus,  in  80  minute.s.  King  was 

It  may  be.  as  charged,  that  some  Sen-  i  from  coming  back  to  the  province  broadcasting  at  i  indicted,  Beauharnois  was  under 

atoria!  appointments  in  the  past  had  been  hut  which  will  al.so  result  in  the  offended  impressed  fire,  and  three  years  of  poli- 

made  with  the  understanding  that  the  ,  traveller  advising  friends  and  acquain-  'A’®fAbers  ticai  pyrotechnics  were  on  their 

appointee  would  support  the  government  tances  to  keep  away.  '  splitting  their  1.5  minutes,  way.  King,  in  that  instance, 

in  its  policies.  If  so,  however,  one  is  forced  ,  Strong  measures  have  been  threatened  ihe  tall,  dark  and  to.sscd  the  charges  aside,  but 

to  wonder  at  the  ingenuousness  of  the  by  the  province  against  the  offending  com-  '’*'"'1*"'"®  CCFer  from  Yorkton  next  year.  Premier  R.  B.  Ben- 
Prime  Minister  who  extracted  the  pledge.  ;  niunities:  and  it  is  to  be  assumed  that,  in  broadcast  then  half  nettt  allowed  the  charges  to 

In  the  light  of  the  fact  that  appointments  '  view  of  its  interest  in  the  tourist  trade,  he  .said  you  would  stand,  said  he  would  appoint  a 

to  the  Senate  are  for  life,  such  a  pledge,  the  government  will  make  good  its  threal.s  '^®  "scholarly"  |  royal  commis.sion. 

provided  the  appointee  saw  fit  to  re-  j  where  the  offences  are  authenticated.  It  R®R'®''  ot  British  Columbia,  !  a  year  or  .so  later  King 

nOLincP  it,  could  have  little  or  no  meaning.  [  i.x  eminently  desirable  that  this  .sort  of  Contrasting  in  tones  and  per-  ;  walked  the  Valley  of  Humilia- 

Thore  are.  as  a  matter  of  fact,  more  than  thing  should  be  stopped.  Aside  altogether  s^naiii'®*  but  alike  in  theme,  tion,  and  emerged  from  the 

a  few  Liberal  appointees  in  the  Upper  ;  from  the  fact  that  it  gives  the  province —  be.spoke  the  evils  of  un-  siough  of  Despond  only  when 

House  who  are  not  averse  to  picking  holes  i  and  (.'anada,  for  visitors  from  other  coun-  employment.  i  Franklin  Roosevelt  became  Pre- 

in  government  legislation  when  it  comes  :  tries  can  hardly  be  expected  to  recognize  Now  it  is  not  the  purpose  of  j  sident  of  the  United  state*, 
before  the  Senale.  i  provincial  boundaries — a  bad  name  with  feuiiieton  to  discus,*  the  |  Not  for  the  first  time  then 


before  the  Senale.  i  provincial  boundaries — a  bad  name  with  feuiiieton  to  discus,*  the 

This  column  cannot  go  along  with  those  i  travellers,  unrea.sonable  exerci.se  of  the  workicss.  it  was  to  indicate  a 
who  belitlle  the  work  of  the  Senate.  Hav-  ■  law  makes  for  disdain  of  the  law,  technique,  Gue.ssing,  and 


ling,  cry  the  Liberals  at  Ot-  !  a  chore  was  when  the  Pro-  |  group  picture  is  Mitch  Hep- 

wa.  gressives  made  Mackenzie  King  ,  burn.  To  the  best  of  my  know- 

Thc  Conservatives,  torn  be-  [  '*'=*■■<  Ih®  valley  of  humiliation,  j  ledge  this  is  the  only  photo  of 

:'een  wanting  to  sec  the  Lib-  ,  Innocently  enough,  way  back  Ontario's  firebrand  picture  in 

■als  fail  and  not  wanting  to  |  in  f930,  when  the  Liberals  were  Ibe  Liberal  lobby. 

I  see  the  Social  Credit  get  more  '  still  in  power,  Robert  Gardner,  The  occasion  of  the  picture 
;  seats,  are  hardly  neutral  either.  '  the  bachelor  leader  of  the  was  when  Mackenzie  King  sum- 

Best  guess  is  that  the  Social  I  United  Farmers  of  Alberta,  from  moned  the  Liberal  party  to  cau- 

[  Creditors  will  win  all  right,  but  !  Acadia,  Alta.,  got  up  and  gave  ;  cus  in  October,  1930.  Left  home  | 

I  with  less  of  a  majority  than  ■  the  Liberals  forty  minutes  worth  j  were  many  Liberals  because 

i  heretofore.  of  blasting  on  Beauharnois.  j  Bennett  was  then  the  Premier.  ' 

'  ❖  ❖  Then,  at  the  end  of  the  40th  [  But  in  the  front  row  were  such 

A  new  gimmick  is  being  tried  minute,  the  baton  was  picked  |  immortals  as  Col.  Ralston  (in 

/  the  enterprising  CCF,  and  it  up  by  seatmate  E.  G.  Garland,  j  the  back  row  is  newcomer  Jim 

ight  be  worth  watching.  of  Bow  River.  Garland  was  Ilsley!),  Hon.  Charles  Stewart, 

From  Woodsworth  House  came  good  for  another  40.  Senator  Sir  Allen  .Aylsworth, 

ime  handouts.  It  showed  two  I  Thus,  in  80  minutes.  King  was  Hon.  Mr.  Malcolm  (former 
iciali.st  MP's  broadcasting  at  I  indicted,  Beauharnois  was  under  ^  Trade  and  Commerce  Minister),  } 

e  same  time.  What  impressed  fire,  and  three  years  of  poli-  ,  Hon.  Ernest  Lapointe.  Hon.  Peter  , 

e  was  that  the  two  members  ticai  pyrotechnics  were  on  their  j  Veniot.  and  other  stalwarts  of 

ere  splitting  their  1.5  minutes.  way.  King,  in  that  instance,  yesteryear. 

astleden,  the  tall,  dark  and  tossed  the  charges  aside,  but  ;  In  the  second  row.  and  back 

(nd.some  CCFer  from  Yorkton  next  year.  Premier  R.  B.  Ben-  .  of  King  a  bit.  is  .Mitch  Hep- 

d  off  the  broadcast  then  half  nettt  allowed  the  charges  to  '  burn,  then  a  good  boy  and  not 

ay  along  he  .*aid  you  would  stand,  said  he  would  appoint  a  i  the  famous  figure  he  later  was.  ! 

>xt  hear  from  the  "scholarly"  |  royal  commission.  Nova  Scotians  would  recognize  ^ 

r.  Regier  of  British  Columbia,  ;  A  year  or  so  later  King  [  nn®  or  two  Blue  Noses.  I  saw 

Contrasting  in  tones  and  per-  ;  walked  the  Valley  of  Humilia-  |  Quebeckers  the  names  of  which 

nalities  but  alike  in  theme,  [  tion,  and  emerged  from  the  i  I  had  all  but  forgotten, 

ey  be.spoke  the  evils  of  un-  Slough  of  Despond  only  when  '  Dr.  J,  L.  Brown  of  Li.sgar  was  : 

nployment.  i  Franklin  Roosevelt  became  Pre-  there  and  so  was  A.  L.  (now  j 

Now  it  is  not  the  purpose  of  |  sident  of  the  United  States.  Senator)  Beaubien.  Olaf  Han-  j 

is  feuiiieton  to  discuss  the  j  Not  for  the  first  time  then  son  from  the  Skeena  was  in  the 

nrklcss.  It  was  to  indicate  a  i  have  third  parties  doubled  up  |  back  row.  Dr.  Perras  of  Wright 
'w  technique,  Guc.ssing,  and  |  to  some  purpose.  jtands  out  clear  enough,  as  does 


.sociali.st  MP's  broadcasting  at  I  indicted,  Beauharnois  was  under 
the  same  time.  What  impressed  fire,  and  three  years  of  poli- 

me  was  that  the  two  members  ticai  pyrotechnics  were  on  their 

were  splitting  their  1.5  minutes.  way.  King,  in  that  instance, 

Castleden,  the  tall,  dark  and  tossed  the  charges  aside,  but 


royal  commis.sion. 

A  year  or  so  later  King 
walked  the  Valley  of  Humilia¬ 
tion,  and  emerged  from  the 
Slough  of  Despond  only  when 
Franklin  Roosevelt  became  Pre¬ 
sident  of  the  United  States. 

Not  for  the  first  time  then 
have  third  parties  doubled  up 
to  some  purpose. 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 
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Leave  your  family  the 
benefits  of  group  judgment 
and  specialized  skill  •  •  • 
and  the  security  of  a 
full-time  professional 
executor.  Name  the 
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HINTS  TO  INVESTORS 


Canadian  Marconi  Co.  |  e  v,  .  ih.,.  1  to  $ 

.  ,  lu-  f  ii/.  (riz-ii-  INQUIRIES  (rnin  suhscrrbrrs  harr  nn  nld  .etnrk. 

\Mial  rin  you  Ihmk  of  l»io  .-lock  j,,  rcgnrrl  to  tlirir  investments  ! 

of  CanpHian  Marroni  as  a  pm-  ord  problems  are  invrted.  An-  j  Et'f^l  .'oai  o  (ompan.v 

Chaco  indav"  At  jiist  over  Sfi  a  ^'"'f'rs  arc  based  upon  inforrnn-  -Ortoher  Itlct  and  for  7-yea|- 

,  .L.  '  ,  1  .  I.,  r,,  tion,  which  THE  FINANCIAL  lOt-R  In  19,71  net  earning 


I  I  e;t  j-ielri?  only  about  3  per  cent 

I  „„  'the  40  cents  a 'share  annual 
I  B  I  dividend  rate  n-hirh  has  been 

I  paid  .'inee  end  of  19.70, 

I  F.arh  nf  the  t«p  rompanie?  are 

■ '  . . t  |~|i,-rpnll,y  enjoyinz  a  hizh  level  of 

alent  to  $1.70  a ' opera tions.  F'racor  repoftod  net 


IM  ESTMEM  ItECOmiE.VnATlONS 
COMMENTS  &  ANAEYSES 


R  'J  1  f  ■  "Vlolcnn.^  '  T'bic  rompaiv  f-  re-  IS.j  Bav 

earning.s  for  19.71  up  widely  fiom  -Orpen  t 


Toronto  Ont 


Ficeal  vear  nf  oomnanv  pod=  fiEnre  for  rreoodinc  year  at  oqili-  shieirts  To..  Montreal.  Ano  her :  r  F  B  A  re'  le'v  of  Ih’e  com-  to  de'  elnp  the  r  a.ct  peope,-t,pc 

^  u  „  a  ,  '  H'vairnt  of  $21fi  a  chare  on  com-  bulletin  rovrewc  a  nnrrber  of  PMt-,oa-y  a'a.la'o’e  from  Thnm.ic  R.  toe  Nor'h  Uru  Tern  one.  ,im 

'tohor  31st  and  for  r-year  ronod^valrnt  of  ?2.1h  a  .n  ish  crriintiec  of  interest  to  Tana-  Read  f  o.  ltd.  Variror  Fo>  ai- |.-ont  roi  of  Con.col  Smeito'.-  ' 


—  iiiij  i  In riis V.  lot L  lii'iiua,  J L L  i  1)  l.)d5  • 

from  oil  ■\-e!l;  ar'  st.-e.cied  a?  dre-s  Greenshields  Co..  Aldred 
i  an  important  eamir.E.t  and  aro"'th  Bids.  Montreal). 

Q  feature  i.Addren;  Tboma:  F  Ke.d  ^ 

‘J  r-o.  L.id  .  6fi2  \Ve:t  Ha.c'inzs  Street 

Vanoouver  B  C.)  Canadian  Export  Ga:-  '  A  bulletin 

.  .  ,  |ic  availab’p  from  7V  C.  Pttfield  & 

*•*  '•*  fo.  Ltd..  Montreal  in  connection 

.pine  Poi-it  Mine.'  Informational  n  ith  the  additional  issiie  of  capl- 
niate.ial  i;  aiailah’e  or;  I'r.s  rom-  ta|  stork  of  tbi'  romranv  The 
int  I  Iran',  from  f-reen'.hielHs  <1  Co.romnanv  has  a  net  interest  of 
iMooteeal  Th.e  enmpany  nropn.cec  nver  one  haU  trillton  nibir  feet 
..jnp  the  va.'t  peepei-fipc  jp  of  natural  zas  i.Addres.c  W  C. 
onus  R  t'ne  Vi-'i'b  \ToU  Torn'or'.e-.  nndor  Pitfield  Co  Ltd,  2.17  St,  .Tames 
no^  s,.i.-nnt-o',  of  Cnncnl  SmellO'.c  'Ad-.^tiPPi  Woat,  Montreal) 


this  stni-k  appears  to  ho 


mon  stork  as  comparod  with  $1.11 


.Nddross  VA.  Moran.  G'orp 


fairly  choap  liavinz  rezard  to  th.-  unprc|udiccd,  but  beyond  the 


TIMES  believes  iclioblc,  tair  and  isharo  --  based  on  exislmz  sloo’k  a  share  in  19.71.  B  C.  Forest,  for  .jhir-ld.c  f,-  Co  .  Aldred  Bldz  ,  Mont- 


",h,; p.,..  .,v  ».  .pn-..  m.,  »o,.'7  fv;pi  v-; ''z'ZT.wZ '  ■>  -i- 

p,.  ,„p.,P„.  P„»PPP..,  the  IP.  .v;pp.»p.  the  F, NANC.au  a  I„P.  ,,  ,P  ]T\  T  V,  Z  Z.  '  Hp-.A-.  .APHN-  .P-pp'  V.. 

TIMES  cannot  assume  respon-  $i,.i7  a  share;  19.71,  $1.7,  a  share;  to  SU.'U  a  .'atare  Vniris  A  Ouinlan.  Mo'itrrHl 


ll.C.S.-  Windsor. 


sibility. 

Inquiries  must  boar  the  siqno- 


1972.  $1  R1  a  .-.hare;  19.71.  $1.R9  a 
.share;  19.71.  $1.77  a  share,  Contiao- 


Al  pirvailinz  market  of  fi's  the  ture  and  eddress  of  the  writer  in  -"R"'''-  ^ 

,  '  ,  ,,  r-  .  order  to  receive  olicniion.  An-  lion  in  net  earnmEs  last  year  was 


,  IsiandinE  as  against  9fi  cents  a  ^ 
share  for  prex'ious  fiscal  year  and 


lier.  \nrris  A  Quinlan.  Mo'Ttrral 
hav  e  a  I'pv  lew  of  il-j.j  zrnup  of 
enmpanies  which  has  impo’tant 


stork  of  Canadian  Marconi  Co.  i  ^  .  u  -i  wia.  .  , 

sweis  thought  to  be  of  public  attrihiitoH  to  prps.siirp  of  compe- 

pOllinEVV’ollbelovv  il.slh.i.ihiEho,  iivterost  will  ho  miolished  .  .  t-w 

interest  will  nc  puniisnea.  At  annual  meetiiiE  in  Feb- 

7’a  and  only  .sligntlv  above  it.-  Stomped,  oddiesscd  envelope  or  ' 

low  for  the  'vear  of  7L,  postage  should  occotnpony  oil  n.ary  hope  was  expressed  for  an 

■  ^guirics.  improv  omoni  m  pnoes  for  oomp- 

Dividends  at  thr  rate  of  R  cents _ ^ _ products.  MeelinE  al.m  -vas 

a  share  have  been  iiairi  on  tti,'  company  niav  increa.se  told  that  volume  of  new  cnnlrart.s 

issue  for  the  past  .1  veais.  on  dividend  rate  in  tlie  near  had  improved  in  recent  months 


.79  cents  a  share  for  year  ended  Tanadian  holdmE:  lAVKoei  and 

.  .  ....  ■  IS  cun-ently  arquirinE  Canadian 

.  .seplemher  .inih.  19fi2.  Car  Founrirv.  lAddye?-  Colhe; 

.M  recrni  annual  merlins  of  Ald.'frt  Bids 

Fraser  Companies  president  Montreal  i 
Istaled  that  shipments  had  been 

^IsliEhtly  hishrr  for  fir.st  4  month'  ■  Kenewed  h-flai.e-  i 

of  this  vear.  .As  there  was  an  in-  .tune  issue  nf  the  sUirai'-'in.  H'a 

*  ,.•  e  mill  A'  f'»'. 

^  crea.se  in  .sellins  price  of  "  ,.y'  ,,,  a;; 

ptilp  at  rnrl  first  qiiavtri  slonr  ite 


Dividends  at  the  rate  of  R  cents 


which  basis  .stock,  at  just  over  6, 
provide.s  a  yield  of  loss  than  one 
per  cent.  For  year  19.74  Marconi; 


reported  not  oarnuizs  allot'  all 
.  .  ..  u  T’hui'sdav 

chaises  equal  to  24  eents  a  share.. 


tine?  land  that  there  were  indications 

r.T..S, — Brantford,  lof  laiEor  amount.'  of  new'  work 
At  (  itn'enl  market  of  .72— clo-'o  heiiiE  offered  this  year. 


riee  of  wood  "1*”  A  A'"  bulletin  t;e  m'launn. 

ai  V  trends  in  the  I  s  aye  azain 
:1  quarter  of  alone  nT.|r>-  item:- 

hrr  improve  ‘35  the  market  millnnk  i..\drlre:a 
eurrenl  vear. -'^'"'^'■7011  Hamnyll  w  Co.  afin  ?t 

.lamrs  5lrrrt.  Wrst.  Mnnir'';^i  i 


If  e  lahp  plenr-urp  in  announcing  thp  plection  of 

_]Mr.  j.  S.  Gairdner 

.  Of  Vicp-PrcAidcnt 


.lime  21rd— .shares  of  In  the  liBht  of  prospe<-l.s  for  ec- 


this  vear.  some  fiirtlter  improve  35  the  market  , 
^  ment*  in  earninss  for  eurreni 
would  appear  to  he  indicated. 

I  B.C.  Forest  reeenlly  .made 


111  l  enK  r  share  "^eani-'^’^  S'vc'onomic  expansion  in  Canada  figures  for  Oil  Companie 

17.1  oueration.s.  Hence,  half  of  this  year  which 


d  1^' O'"  'r^i.  ‘*1’^''*''  ^  the  pievailing  annual  dividend  ering  the  compan.v  s  position  in 

on  ba.sis  -'O'"'-''  ‘'R">‘>VZS.  ^  thanUhe  structural  steel  businr.s.s.  out-  p„pri|pg  ppHnd  of  Ivt  yoaf  I'oms  reyie..  on  h,,-  .v.ium 

.stock  IS  .selling  on  a  market  tu  ..  ..  ,  s  1  fn,-  nnntiniieri  ‘•O"  )  '  founriland  and  .S'-'k.-  R'e-,-,e 

earnings  ratio  of  about  2,7  to  I.  “  ^  ^  d  earm,  -  of  "huivaleni  of  74  cent.s  a  .share  ,  .y,p„a,  nv,,, 

yeais,  however,  extra  dividends  uf  growth  in  .sales  and  eainm.^,v  01  compared  with  27  cents  a,Boyal  Bank  Rloz..  Inrnnln  . 

The  combination  of  negligible  ^  ,,hai'e  have  been  paid.  Dominion  Bridge;  with,  however,  jp  p,.(..5pniinz  the  fiEiirrs.  it; 

yield  and  high  market  to  earnings  p  ^  ,.r;,sonable  assiimptioniallmvanre  being  made  for  the  poinled  out  that,  while  it  pr 

ratio  would  seem  on  the  -""'•'aeo  pj.  ppip|.,  temporary  slacken-  ppj...j^,jp  fp,.p,.3^(  Hial  infni  mai  rnnai  namoal 

fn  make  the  stock  .somewhat,  nn-  distributed  nn  account  of  ins  off  in  busines.s  and  industnal'^j^p  operatins  level  of  the  available  from  \eshilt.  Tbon 

attractiv  e;  tne  stock  market,  how  -  laelivity,  12  months  would  rontmue.  ^  "p 


available  earninss  figures  hui*iJ^t'u/'''o;^’^r:nadiair  Rus.;;'' 

first  he^lf  of  this  year  whith  'rninoto,  Hisfiisi^^  thr  ;p 

showrri  a  wide  pain  ovrr  those  fnr  topratrd  oil  conirarir.g  O'hr. 
corresponding  period  of  bV'l  -ar  s'rk/^'B 'mv 


Mr.  L.  N.  Watt 


LnderiiTittng  [..xrculiiP 


end  the  appointments  nf 

FT  Mh.  H.  T.  Shaw 


Crnrral  Sales  Manaspr 


Address  (imr^r  .\rn,.il' 


,U.  ,-v-l  N  I.™ 


"ver,  obviously  is  taking  into  eon-’ 
sidfiatioii  the  wide  improvement 


in  earnings  position  of  llic  com-i 


.At  .72  the  stock  i.s  just  under  It 
'■recent  all-time  high  of  .72-'')  an. 


‘■"'■'I''-  last  12  months  would  rontmue. 

The  lonser  term  polpnl»aljttPS  p,.nf,ts  were  expeeled  to  rontinue  pprn  rod  p-eferyed 


Jhe  Board  of  IhrTtors  is  nou  rnmpospd  of 
thr  fnUouin^  mrmhprs: 

J.  A.  Gaird.'ER,  Prpsidpnt 

f'icp-prpsidents  and  Dirpc.tnrs 


I  eom  pa  yes  with  a 


gh  nf  .72-'')  and  for  operations  of  eompany.  and  ^Hfaetorv  through  the  .'econd  .are,  r.urrentlv  offeyed  at  sJl  J" 

vield  4 '19''-  laddievs  Vev'njlt  TiTerts- 

low  for  eurreni  for  ^  its  shares  dividend  ,^,5  ,.^3^.  Company  te-.-^pP  ^..p  , 


J.  P.  CRV$D.4r.E 


R.  0.  Bi  ll 


C.  AT.  MacLeats 


J.  S.  Gairdneb 


pan.v  in  leienl  }eais  and  the  fit-  ^,^3,.  ,j|  h,  3^,,^  3  op  marketwise.  appear  definitely  earninss  for  full  12  months  c^n-pof  West.  Montrea 

lure  potentialities  for  the  h  j,  hardly  enneel  to  .say  tha!  promisins.  Insofar  as  the  qiie.slion i,;,  firsoal  year,  as  noted  above. 

Ironies  industiy  in  which  E-'""'  ,.,,|,,p3py  had  "a  rather  poor  year"  of  a  piirehase  of  the  slock  at  thi.s'of  $1.09  a  share;  hence,  assumins 


Ironies  industry — in  which  Can¬ 
adian  Maicniu  i.s  well  up  among 
Ihe  leaders  in  this  eountiy. 


in  1974  True,  pi odiietioii  and  sales  time  is  eoneerned.  however,  con-  ■satisfactory"  earnings  for  the  ■(ii  eal  l.aoe.s  To  '  m  I  .o  '  a 

.  ,  .  .  ,  lional  matcnal  1.-  sva  .se.e  firm 

were  down  more  or  less  sharply  .sidciation  mu.sl  be  given  to  the  .second  half  of  the  cuficnt  year,  a  Onndy  A  Co.  I  id  .  Teier.'o 


Dir<^tors  and  Memhor.s  of  thp  E.xpaiHte  Committee 

G.  Br.av  C.  Ar.'13tro.vb  L.  N.  VTatt  J.  D.  GiBiOS  H.  V.  Shaw 


Dir  priors 


During  the  pa.-l  1  years  earn-  jhe  1971  level  —  net  sales  f3(.i  that  it  is  today  selling  on  a  further  sam  in  earnings  ofr  this  roneelion  with  Ihe  i.s.'ue  e 

ings  of  the  eompany  have  e.xiiand-  3  hrup  of  about  $2R  mil-  yield  ba.-is  of  only  1  per  cent. 'company  also  is  indicated.  offered''  ^  '  rid"  Tl  % 

ed  widely.  In  1918  compHtiy  had  a  jj,,,,  3)  $17(S.771.148  from  $204,229,-  assumins  payment  of  another  Fraser  i.s_  among  the  lat'cesl  "/^hhrp<;,c  Wood  Gund.v  ik-  Cn  Lid 

net  I0.S.S  after  all  charges  of  $.188.-  hll— hut  net  earnings  after  all>yti  a  of  10  cents  a  .share  on  ^  wood  pulp  prodiieers  in  Canada  3(5  K-ing  Street  Wr.d.  '1  nrrr.'.r, , 

071.  equal  to  about  R'y  cents  a  (harge.s  were  only  moderately  at  account  of  euiirnt  year,  and  that  while  B.C,  Forest,  in  addition  to 

share  on  mitslauriing  .stock.  E'’i  3i:i.2:H.n.79  as  eomi'ai'ed  with  $14.-  common  .stocks  as  a  ela.ss  are  lo.-heins  amons  the  leariinc  lumber  ..Qppovi.ska  Coppe  "  ,v  ■  ai  s  '  ,u 


L.  J.  All.'ia.a- 


r.  \A .  Ill  ML 


J.  P.  riEM.MA.N 


H.  E.  Nemlle 


R-year  period  1949  to  1974  earn-  w-,-;  440  ^yj(h  rarnins.s  per  shar.'  day  ,»eilinE.  apparently,  at  [airly  |  produeerj 


.ngs  record  has  been  as  follovv.s;  „j.f  a;  equivalent  to  $1..77  a  share  high  levels,  plans  for  the  eonsiruetion  ot  a 

I919-fi  eents  a  share;  19.70-0.9  j;.,  3-,  3  share.  Relatively  bet-  _  pulp  mill  which  will  .serve  to.,,^ 

ent.s;  10.71-2.1  eents:  1972  H-l  ter  . showing  in  net  earning.s  was  jpr- B.C.  Forest  ;divri'sif.v  its  operations.  Bother 

gents;.  19.71-29.fi  eents;  and  19.74-  „.,3de  ivo.s.sible  largely  'ny  a  reduc-  please  advi.se  through  Hints  to  rompanirs  may  he  rxpn-ied  to  ur 
21.8  rents.  jjoo  of  over  $1.2  million  in  depre-  Inv-esinrs  page  about  F'raser  Co's  partiripate  in  Hie  rconomir  ex-  j 

Company  ha.s  a  wide  range  nf  eiation  allowance.  common  and  B.C.  Forest  rommon.  pansion  whirh  lies  ahead  foi  I 

odurtion,  including  a  long  list  'Povvards  the  end  of  last  vearll  have  some  stork  of  both  these  Canada  over  the  next  few  vrPi>. 

i  f  eleelriral  apphaiiee.s  and  nn-Lu-re  was  a  marked  turn  for  th"  ro's  which  I  hough  ahoiil  2  years  In  the  light  of  all  of  the  fnie  i  - 
Hear  and  radar  instruments.  .Mso  dcic,.  operations  in  the  Can-  ago  at  murh  lower  prires  and.  if  going  vve  would  .sa,'-  that  ,v  op  1  s 

'•vpeiales  two  radio  stations  in  3diau  primary  steel  induslrv.  a.i  I  sold  now,  1  could  realize  a  good  could,  with  reasonable  assiirarief,  1 

Montreal  Compe'ition  in  the  elec-  i,npi-ovenirnt  winch  has  gathered  profit.  But  before  doing  .'o  1  reiain  both  of  these  serprtties  Tor, 

tiieal  appliance  ha.s  been,  and  .si  ill .  impetus  as  the  euL'i'cnt  year  has  would  like  to  have  your  opinion  further  apprenation  in  maiket 
IS,  keen — not  only  among  domes-  pioj;rr,s.5ed  to  dale.  .M  the  moment  wliether  I  should  sell  now  or  value  nver  a  period.  On  the  o,,(ier‘>.< 


in  the  eountrv,  has  or  this  rompa'T.v  avadai.'  f:  om 
,  .  .  '  ,  _  AleKen/te  Senirities  I  Id  ,  Tovoivto 

he  eonsiruetion  of  a  •  f,  ,,  . 


plans  for  the  eonsiruetion  of  a  ,,ompanv.  the  f  u 

pulp  mill  which  will  .serve  tn.,,^  I^p  Chroouganva.i  a  .■ 
divri'sifv  its  operations.  Both  rellent  growlh  pn-:i'nil 


Gaiidner  6  Ckinipany  Limited 


t  gl  owl  h  po-  Sl'nil  '  -e;  ,  A  d- 

W.  MrKenZie  .SreT  it  le:  1.,' 4  ' 


■ir  pinduceis  hut  from  imported  ■sieleo"  is  under.stood  to  he  once  hold  for  higher  prices 


•.me-— the  decline  m  earnings  la.-t  3„a;„  behind  in  its  deliverie.s  due  ,  A* 

year  from  1971  level  being  to  no  .„  ,4,0  expan.sinn  in  demand  for  'Your  inquiry 

li'tle  extent  a  result  of  tliis.  It  i.s  produeis.  |  which  a  eatego 

in  Ihe  eleelronics  field  that  Mar-  .  ,1  v  ,  ,  .  ,  i„.,3  easily  be  given 

In  the  light  of  company  s  lead- 

cnm'.s  potential  for  the  future  lie.'.  ,  .  ;  ,1  close  to.  a 

ing  imsition  in  the  primary  steel 

However,  as  the  high  market  to  .  ,  .  ,  ,,  .  3  i„  Ic'  levels:  Fras 

industry  of  the  country,  and  in 

oai-nlngs  ratio  on  ih.e  >L,iek  and  .  r  ,u  v  „  ,  _ „,.i.  more  than  dotin 


hold  for  higher  prices.  .  .hand,  as  has  been  shown,  eaeh  of,v 

I  j;.  Cl.  _  Vanennver.  ,lhe  2  stocks  have  enjoyed  a  wtdef  ' 

Your'  inquiry  is  not  one  In  degree  of  apprenation  ov  er  the  I 
Ivv’hieh  a  categorical  answer  (’an  past  12  or  18  months,  and,  at  the 
easily  be  given.  Both  issues  are  same  time,  the  stork  market  as  a 


“  ,  .  .  .  vic'.v  of  the  longer  term  prospect.- 

;he  exiromelv  low  v’iold  thereon, .u  a-  j... 

■s  ,  Jor  <'.\ivjiiJ.''li’it  :  in  the  Canadian 

would  iinplv.  these  potentialfff'i-s''  '  u  i  j, 

'  •  *  eeniiomy,  one  could  hardlv  go 


at.  or  close  to.  all  time  high  mar-  whole  has  attained  vvlial  manyj 
ket  levels:  Fra.ser.  at  .IIH.  heing'feel  to  be  a  ievel  where  some  eor- 
more  than  dotible  its  19.71  low  of  rective  dorline  may  he  expected 
1.7's  and  well  above  its  19.7.7  low  at  any  time.  j 

of  27  while  B.C.  Forest  at  around  1  The  decision  yon  have  to  make. 


.ne  over  the  inter, nodiate  ,0  long-  '  H'z  compares  with  19.74  low  of  as  vve  .see  it.  is  whether  y-n.  want, 

er  term  rather  than  the  sh'b'A  ‘ '‘pT",  "  d  Tra.ser  ,0  take  a  chance  on  .selling  ,n  th- 

,(oinp.)n.v  .A  .sna.(s  even  at  .oda,v  ..  _  ..IpIu  poK-  bnnp  of  hnvinz  in  again  at  lo'v  ei 


puni,  .| 

U>  would  sa,v  t''al  y.iu  eon'ld' 
I'.nt  go  vei.v  far  vviong  in  arf(ili.-’ 
i'Hg  thr  stock  Inriay;  'nut  there  is 
proip  Ulan  a  pos.sibility  that  yoiij 
would  have  to  e\ei;e:.se  some  de- 
grep  of  patience  jn  order  to  gel 
V  ery  much  out  of  it.  1 


eompanvs  .-naies  even  at  '"fd.'  -  indicated  yield  nf  only  hope  of  hnying  in  again  at  lo'v  e, 

niai'ket  levels.  It  i.-  a  fair  assiimp-  .tl  ,20 .  market  levels  --  a  poliey.  ve 


.niaiKe.  levei.s.  .1  1.-  a  a.ssump-  ,,1  ,-20  wa  I'ket  levels  --  a  pot.ry,  ve 

ion  that,  over  the  next  few  .vear.s.  ^  regular  dividends  and'mighl  poinl  out.  that  ts  nol  af- 

Ihe  pui'cliase  would  more  than  account  of  last  ways  a  profnahle  one  for  them-' 

jjiis.i.y  itse.i.  operations,  wliile  B.C.  F'or- ^  vrsior.  | 

I  On  the  other  hand,  it  would  he - — - - - - -  i 


5lccl  Co.  of  Canada 


rf  the  .-•inck  of  Steel  of  Canada 
a.s  a  good  piiieha.se.  lam  told  that 
Ihi.i  rnmpan,'.'.  aftei'  having  e.xpei  i- 
p-red  a  rather  poor  year  in  19.71. 
is  doing  ver,v  much  better  in  19.-i7. 
V'llh  ils  plants  working  at  full 
■japae. ty,  1  noiioe  from  your  .stock 
!;s'.  however,  that  the  yield  *11 
‘.he  .stork  IS  V  er.v  invv  at  ahoul  .1 
■gpr  i-enl  nnlv,  D"e'.  Ihrs  siigges' 


well  to  consider  the  existing  high 
level  of  the  stock  market.s  in  gen- 
jeral  and  thr  fact  that  Steleo  shares 
a:e  today  selling  at  almo.st  double 
their  19.71  low.  The  meagre  yield 
o'l  the  i.s.s'.ie  does  not  indieale 


Lcft-er  To  The  Edifor 


More  Views  on  The  Choice  For  The 
Shareholders  of  Absorbed  Companies 


much  as  this  stork  has  persistent ly  To  the  F.dilor:  polves  a  needlpss  ..paroh  foi  new 

.sold  diuing  recent  .vears  on  a  rela-  As  a  reader  of  The  Financial  investments  on  the  part  of  h  ,  e 
lively  low  .vield  ha.sis.  Times,  I  was  delighled  with  the  quite  vvilhns.  to  rontmup 

What  tlie  p.ospertive  huve,-  pf  'tenor  of  my  fellow  stoekholder'.s  shareholders  m  the  enlarged  rom 
this  stork  and  thi.s  ijpplie.s  ov  optional  .stork  pan.v.  and  it  also  involves  the  in¬ 
most  of  the  leading'  .seeurilie.s  on  instead  of  just  ea.-H  when  w  eslor  in  needie.ss  hrokerage  ex 


As  A  rr;idpr  of  'I'hr  Kinan(;ial  i  m  k  t 

Times,  I  was  delighted  with  the  9""^  rontmue 


"I  }>ni’(‘r  (he 
iSccoii(l-ra(e” 


'most  of  the  leading'  .seeurilie.s  on  instead  of  just  ea.-H  when  westor  m  needie.ss  hrokerage  ex: 

the  market  today — must  ron.sider  ^  rompan.v  is  .sold  to  otheis.  pense. 

4'.-!  whether  Of  not  one  might  not  Needless  to  say  no,  only  do  I  And  for  those  of  iis  .south  of  the 

'  be  able  ,0  acquire  1,  a,  .somewhat  "  =  border  also  means  needless 

dower  market  levri.s  before  the  ^'’'''  =>nd  p3vmrnt  of  a  rap.tal  gain.'  tax  of 

'^end  of  this  vear  your  rompanion  ediinrial,  hut  2(1-,  which  would  not  he  the  ra.se 

_  there  ate  yet  other  .sound  rea-  jf  optional  .share  offer  was 

Dominion  Bridge  Co.  f"''  "  change  of  poliry  in  available,  as  it  .should  he 

riea..e  expre.ss  vour  opinion,  on of  the  main  rea.sons  for 
vniir  Hints  to  Investors  pare  of  f'"'  ‘'S-'c  is  nol  ,4,3  434, „,p  make  management 

the  prospects  for  Dominion  """k  >n  the.se  terms  is  the  weak- 

Rridge  Co.  and  the  outlook  for  hsppcneri  to  those  00,,^  ,n  the  Companies  Act  which 

the  stock  of  tha,  eompanv.  The  management  ,0  do  a.s  1, 

snares  have  beer,  tceommended  to''’^"  ’’  ^h.sorbed  p,p3ap.s  if  90V  of  the  owners 

,  ,  ,  hv  Corn  Products  in  the  United  api-pr  The  Companies  .Art  should 

m.e  as  a  good  purchase  for  in-  -  Hgii<.  .  v  i 

,  ,  ,  .‘states.  Before  that  we  had  .\mal-  br  amended  so  that  it  mav  onlv 

.•■■ea.sod  ri'virlend  retiun  and  .  ,  , 

,  ,  ,  gamaled  F.leetne  taken  over  b.v  up  ..sed  if  an  oplional  offer  has 

market  prue.s  during  the  next  . 


iwH.AT  a  nifli'i  will  tcldom  ve-,r  ' 

Wppppiy  :a,v.  he  will  often  ""  '  ' 

openly  do.  Una  hamedly  he  j 

will  he  ffen  wi;h  a  new.spaper 

.  inn  Fnr.rl'’n  (  di  ,  litd,.  i.“  thr  Hnm-, 
which  he  knows  is  nol  sood  , 

,  .  ,  in;Tn!  fi::ii:r  in  the  .cirnrtur.al  ,~!rp| 

enough  for  him. 

Mirii;.<ny  in  rnmp;iny'': 

>urh  a  mail  vv  ,11  ailmil  the  "know-how"  ar= 

vii'Uie.s  of  FHK  KNGIGN  He  '1  s-is  the  pick  of  the 

Idmnes  It.  He  wl.'-ne.s  it  well.  con.'lnielion  hu.stne.ss 

But  he  does  nol  read  it.  He  that  may  he  off, -red,  Il.s  opeia- 


gamaled  F.leetrie  taken  over  b.v  j^p  p^pd  if  an  oplional  offer  has 
I  Mailman  in  Canada,  again  minus  been  made  in  all  the  owners 


'a  companion  offer, 
t  This  whole  proeediire  is  unfair 
for  the  added  reasons  that  it  in-| 


minus  been  niaoe  to  all  the  owners  j 

as  Mr.  .‘strahan  and  yoiir  editorial 
unfair  suggest. 

I,  in-l  LF.WIS  I)  GILBFKT. 


Likp<f  German  Secliaa 

ly  interested  in  the  assertion-. 
,  Pvpres.s  one'fnal.  ae,-ordmE  to  various  German 
.V,,.  ./"ov  aiithonlies.  ia>  '  In  1971.  for  ex;- 


NI'^N"  SERIES 

Sll,0()0,()0() 

British  Columbia  Electric  Company 

»  l.imitce! 

fl  nc'orporaieH  under  the  l.in  .s  ot  Prirish  Columbia) 

i'  4/o  Cl ’.Nti  lAi  iN’i  Ri;i)i;i:MAni,i;  i>ki  i-errei)  ^^eiares 

[Par  N'aluc  $30  per  Share) 

Drefprfed  as  (o  (apilol  apd  tliv  irlrmls.  <  iiniiilalive  preferential  dividends  at  the  rate  oF  1 To  pef  a-Ptlum,  and  no 
more,  and  as  and  ss  hen  devl.ired  hv  the  Bo.)rd  of  Dim  tors,  will  hr  pav  ahir  quarterly  in  (  anadian  eiirrenev  OO  the  &rM 
davs  of  lanuars.  April.  Inlv  and  Oiiohcr,  at  par  at  an)  branch  in  <  anada  of  ihc  (  ompany  s  hankers.  Dividends  will 
arcruf  from  1  I  Inly  inss.  Krdrcmahlc  al  die  option  of  the  (  omp.iny  ai  anv  lime  in  w  hole  or  from  time  to  time  in 
pan.  on  not  less  than  70  Has  s'  notiec.  at  par  plus  a  premium  of  4  thereon,  plus  an  amount  equal  to  all  unpaid  pre¬ 
ferential  dividend.s  to  and  including  the  date  fixed  for  redemprion.  These  Preferred  .$4iares  when  issued  will  he  fully 
paid  and  non  assessable,  and  the  rights,  preferences,  priorities,  restrictions  and  conditions  artachiisg  thereto  are  more 
fullv  set  out  in  the  .Additional  Information  forming  part  of  the  Prospectus,  T  he  aiithori/ed  Preferred  Shares  of  the 
(  ompanv  mav  he  issued  from  time  to  lime  in  one  or  more  series  and  the  shares  of  eaeh  series  rank  equally  with  and  in 
all  respects  possess  the  same  righis,  prefeiemes  and  priorities  and  arc  subject  10  the  same  restrictions  and  conditions 
as  the  shares  of  every  other  series  except  that  one  scries  may  differ  from  another  or  others  in  respect  of  one  or  more 
of  the  follow  ing  rnatters,  namely,  fi )  the  rale  or  amount  of  the  preferential  dividend,  (ii ;  the  rate  or  amount  of  premium 
pavjhlc  on  rcdcmpiion  and  (iii  )  the  par  value. 

Registered  share  ccnificaic.s  will  he  cxthangeahle  for  hearer  share  warraui.s  (or  vivc  versa)  at  (he  option  of  the 
hvikler.s. 

T  ran.sfrr  Agcni:  .Moniiral  Tiusl  <  omp.inv  — A’ii  loiia,  A'aiuouvei,  W  innipeg,  f  oronio.  Mormeal  and  Halifax. 
Registrar:  The  Rnval  T  rust  (..ompany  — ATtioiia,  A'antomri,  inmprg,  I  oronio,  Montreal  and  Halifax. 


[ri  the  rprnfnn  of  Cnumrh  thrir  ih.trrs  uHI  I'C  iftrc^fmpnts  in  u  hfrh  comp^ntPS  resrirtps-prl 

under  the  Canadian  and  British  Insurance.  Companies  Act  ma),  u  tthout  at  ailing  themselt  es 
/'''•  that  purpose  of  the  protisions  of  sub-section  4  'll  Section  6j  of  said  Act,  invest  their  funds 
or  ans  portion  thereof. 


Applications  have  hern  made  for  the  lisfinp  of  these  Preferred  hharc.7  ol  British  Lolumbu  Electric 
Companv  l.iinued  on  the  Vancouscr,  Toronto  and  Montreal  .'stock  Exchanges. 


\V>  ofler,  as  principals,  ihese  Preferred  .Shares,  if,  as  and  when  issued  and  accepted  hy  us  and  subject 
lo  prior  sale  and  allotment  and  subject  to  the  approval  of  Messrs.  Douglas,  .Srmes  ^  Bri.S5eDdeo, 
N  anenu' er.  P.ly.,  on  bcha II  o(  the  ( .ompanv,  and  ol  Me.ssrs.  McMh  bad.  < .ommon.  Hots’ard.  K.er  &  Cate, 
Montreal.  Que.,  on  our  behalf,  who  will  rely  upon  the  opinion  ol  the  Company's  Counsel  in  respect  of 
all  matters  o(  local  law  in  British  Columbia. 

PRICE:  51V.5H  PER  .SHARE  J  ( >  N  lEED  4.2')% 

h  15  r,p...;itd  (hjt  rcpivtcrrd  cctuhcdtcs  and  bcatet  share  wairants,  both  in  interim  form,  will  bt  available  for 
lieli-'eri  on  or  about  11  July  193  5. 


even  think  that  by  co.ti-  |  tion.--.  hnwover. 


not  hv  anv 


I  feel  the  ill  ge  In  evpres.s  one  -fnai.  h  t  ^  . 

rarier'.s  appi'eriation  nf  that  "Ger-  authmilies.  ia>  In  1971.  for  ex; 

nan  .siortton"  nf  vm.r  Mav  27  ts-  "•"; 

,  .  ■  the  lerond  greatest  pnrrhaser  of 

sue.  giving  rhapter  and  verse  on  ■  *• 

,  u  I...  J  .  .  ■  main  "  'Dr.  Hans  f  RoHrni;, 

the  oeonnmie  heallFi  and  status  si  am  ... 


THFl  F..\'S1G*\'  is  not  I  m.oan.s  confined  to  .structural  .stool  driving  power  of  Western 


Wheal  is  the  major  Tana 


sufficiently  cxciling. 


pinduetion  al  varioii.s  Oerman.v  —  its  significance  tn,  and  dian  rx^oit  to  Wes,  Goimany  and 
which  are  strategieally  trading  relations  with.  Canaria  holds  an  enviable  lepiitalinn 


I  .\u  odd  idea — that  hulh  is.le.'^s  located  thrnughnnt  the  emintry,  |  and  the  business  world.  among 

I  rxrilinz  than  half-truth:  THtl  ,bp;ng  widely  diversified.  It  has  a'  It  seems  tn  me  to  be  a  real  •  •  ■  'C..\.S.  it(  le.  ana  lan 

I  KN.BIGN  IS  always  •c.xciting'.  ^3],,3bip  acset  and  important  pn-  .service  to  Ihe  Canadian  people  ""'ll,/  mentioned 

,  truth.  It  Ls  also  well-vvnttcn.  ,  exports  to  Wes  (.ermany  m  ,,y.  . 


simply  hocau.se  it  tells  the 
truth.  It  Ls  al.so  well-written, 
.ind  good  vvi'iLng  is  far  moie 
g.\eitin,g  than  journalese. 


I'ly  'J'llK  LNSIUN  and  .vou  will 
'.non  fed  It  ;  dl.  tinrl  character. 
Voii  Will  kno'.v  that  you  arc 
siihronbing  lo  a  fine  news¬ 
paper. 


THE  ENSIGN 


I  industrial  products  for  the  said 


,n  „s  ma.,or„.v  m.eres,  in  Domm-  $94,090,000; '  that  we  v  " 

inn  Kuginerrmg  Work.'.  i„,pF,,,od  $41,300,000  worth  of  dollars  as  Canada  not  only  ac- 

I  Domintoi,  Brtdgo  has  an  3,,^  ,h3,  emm-  Ouires  quality  products  hut  on- 

nroken  1  rcord  of  dividends  on  its  '  ^  leaving  a  Canadian  ''’dle.s  West  Germany  ,0  huy  from 

sloes  rxlei.dmg  hack  to  191.1  foi-  .,„,.p|us  of  $.72,700,000.  'prod, lets  for  the  said 

lowing  incorpoiation  tn  its  exi.d-^  hroiigh,  forward  m  dollar.  In  other  words  the  dollar 

. . .  i'?"' 

thr  hr--tiiiin,  13  t  \rar  Grrm^n  PVriPia!  Rpp'ihlir  ,  pj-pp-,  ‘  Wrstern  Gprmany  A 

of  A  ff'E  I  Ihr  dIH  slE'ck  ^pridpHly  pnrnin';iaini;.  Thrv  Pi-nmismc  TvaHing  PartTirr"  hy 

’ 'li\ irirnd,':  hrrn  paid  on  ha.’?!.':  I’pfrpshine  rmpha!:i5 '*'to  thrT>E.  WilhPlm  A.  MoniiP.  Frank- 

of  $I.R()  a  share  annually  smee  pninis  spotlighted  in  .voiir  Viosing.  may  I  ,pist  dorumen, 

1970.  with  extra-  of  $1  a  .'hare  in  editorial  nf  that  same  F'inancial  4j|||p  letter  with  the  follow 


q'he  data  hroiigh,  forward  m  dollar.  In  other  words  the  dollar 
,  ,  ,  ,  .  ,  ,  J  _  snenl  for  German  goods  flow? 

nch  dt.er,  fasliion  b.v  the  kadrtS  'j^PP  Canadian  industry  .  ,  " 


Canada']  Nafionol  News  Weekly  I  that  ,v 


share  in  Times:  "Germany  is  now  a  part-  ing  eereal  farts  and  ftgut'rs  from 


425  St.  Sulpice  Street 
Montreal,  P.Q. 


in-i  io-’>  a-ik  1973  Foll-ovine  7  ner  of  Canada's  and.  as  the  lime's  '’ne  nf  Ihe  farm  jouinals.  dealing 
I9.ll.  in.i.)  aoo  l.i.i.f.  foil, TV  ing  .1  '  ...  u  with  German.v  s  wheat  prodiietiv- 


tor  1  split  last  ye.ar  new  stock 
'.vas  pul  nil  10  .rnl.s  a  .'hate  an¬ 
nual  dl'  iHend  ha'is  and  an  extra 
.I,  $1  .70  cepts  a  ..hare  -v  a?  paid  on 
.  vld  stn.- k  In  Fehi  iiar'  lait  ah 


tnek  pt'nblems  tighten,  she  may  he-  yield  per  aere:  .Aver- 

eoir.e  a  vital  partner  indeed,  Ger  3gp  emp  for  the  years  1937139.  9? 
manv  IS  also  Canada,*  fourth  he.st  million  bushels,  as  against  |03 
customer  and.  ,n  this  day  and  age  million  bu.shel.s  m  19.74^  Yield  pe, 


NesbiK.  ITiom.'-mi  and  Cenipany, 

Linsttfd 

A.  E.  E  Co. 

I  imifed 

W.  C.  Pitfield  &  Company 

limited 

Green.shields  &  C/i  Inc 


Midland  -Seeurilie.s  Corpn. 

I.irtiifrd 

Rene-T.  Lerlerr,  InrorpoH'C 


Gairdner  f  Company 

limited 

Burns  Pros.  &  Uctilpti 

Limited 

Eastern  Seniritica  Company 

Limited 

Tli'’mas  8.  Road  Company 

Ltd. 

Carlile  &  McCarthy 

«  Ltd. 


Wood.Gundv  &  Company 

Limited 

Dominion  .Scrurities  Corpn. 

I  imifed 

Pemberton  Seriirilies  Limited 


James  Richardson  &  Sons 


Collier,  Norris  &  Quinlan 

Limited 

Tlie  Western  (  Tty  Caimpany 
I  imiied 

Okaiiai'an  Inveslmriil.s  Limited 


Lquilable  SEcuiitisa  Canada 

Limited 

Odium  Brown  Inve-TmcnU 

Ltd. 

A.  D.  Lauder  &  (!iompany 

Ltd. 

Anderson  fi  Company 

Limited 


Soemte  df  Placementa 

Ine. 

Roral  Secimbes  Corporation 

Limited 

McLeod,  Youns,  Weir  &  Company 

Limited 

Cochran,  Murray  &  Co, 

Limited 

Mills,  Spence  &  Co. 

Limited 

Yorkshire  Securities  Limited 


Harris  &  Partners  Limited 


R.  A.  Dalv  &.  (Ompany 

Limited 

Hagar  Investments  Ltd. 

Tanner  &  Co.  Limited 

F.  J.  Bren.nan  4  Company 

Limited 


McDcrmid,  Mtiler  &  McDermid 

Ltd. 


J.  C.  Mackinto,-h  &  Co,, 

Limited 


.■  ■  u,  acre  la,«t  voar.  38  bushel',  to  he 

ijioiTUM--  are  worUi  their  weight  „.,,h  Canada'.'  Inn* 


lexli  a  of  30  cents  a  share  ■'  as  paiclj  ^  Wectci-nej  j  w  as  es-ueriai-l 


•  erm  average  nf  lujt  IR2  bushe's 
'PRAIKIE  RE.-NDER", 


THE  FINANCIAL  TIMES,  JULY  1.  1955- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  poge  2 


TORONTO  ond  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
JUNE  28 


1A3S 

Ksrnml  1354  Div.io 
p»r  shr.  Div.*  Date 


Company:  High  I.ow 


Approx.  1933 

—  VIds.  —Current  week—  Net  Week'a  I  Earned  1934  Div.io 
X  <■/<•  High  Low  Close  Chge^  Sales  I  per  shr.  Div.*  Dale 


Approx. 

- 195.3—  Vlds.  -Current  week—  Net 

High  Low  High  Low  Close  Chge 


I  1935 

Week's  :  E.irned  1954  Div.io 
Sales  i  per  shr.  Div.*  Dale 


2.491  1.20  .fio  ABITIBI  P.tP.  |  35  ,  20  3.5 

17.B5.:  .1«ai  ..ifii-i  Do.  IM.  I  27  I  25'-!  4.4 

1.231  ..30  .  20  Aeadia  Allan.  1  13  |  g<,  4.3 

3.73  1.20  .00  Do.  A  I  2.3  !  22V5,  5.0 

46.2g(  5.00  1.25  Do.  Prf.  !  106  |  1024, 

.»g  .40  .20  Agnew  .Surpass  1  9  I  H'a,  .3.3 

,.35  Do.  Prf.  I  10  I  91.2,  3.2 

3.09  Algoma  Steel  |  82's!  49 

3.071  2.00  .30  Aluminium  i  lOO'-ai  HO'-a,  2.2 


34>6  33»«  34 
iOa-,  26  26>.i 

13  ns.  12'. 
24'.a  23''a  23'. 


3.09 

3.071  2.00  ..30 

66.151  1.00  ..30 

100.70;  5.25  2.62 


100.70;  5.25  2.62  Do.  2  Prf.  ;  109  |  106  4.9 

3.341  2.00  1.00  Ang.  C.  P.4P.  i  46  1  36S.  4.5 

99.071  2.00  1.40  Do.  Prf.  .36'2|  .33  .3.1 

0.661  .60  .15  Anglo  Nfid.  I  13',;  10  4,6 

.60  Ar.chcs-lmp.  |  26  |  22  ,  .3.1 

.45  Arran  Corp.  |1.2.3  I  .03 

1.311  .60  .  20  Argus  Cprp.  I  2.3''!il  3ns,  3  ,i 

Do.  BIS.  I  .46  I  .10 
r>.ini  4. .30  1,13'a  Do.  Isl  Prf.  |127  1102 

.60  Do.  3nd  Pfd.  I  .39  I  .33  4.1 

2.43!  L25i  .30  Asbestos  |  44',  ll'a  2.9 

71.28;  .60  ,  00  .Ashdown  .A.  12'.*,  12'a 

1..39i  1.00  ..30' 3  Do.  B.  ,  1.3  |  13 

0.27;  .35  Allas  Steel  10' j!  13’,  . 

1.73  ..30  .30  Auto  Elec,  10  i  O',  6.7  ! 

6.27  .751  ,35  Do.  Prf.  10  ;  9:,.  .3.7 

O.OOdt  .75  Auto  Fabric  ,4„3fl  |3.no  .  1 

.50  .12'a  Do.  B  1.30  11.00  .  ,  | 


lOO'.jl  69'-.  2.2  lOA'.-a  103  103 

27  1  26', j  3.7  i  27  36'.7  26' a 


4.9  109  107s,  109 

4.5  45‘/6  44s,  45'a 

.3.1  5.3' a  .35  5S'.a 

4.6  13',  12’s  Li's 

.3.1  23'j  23  23 


10,749  i  9,29j  1.40  .70  Do.  Prf.  I  31  I  27’s|  4.6 

1.35.3!  0.70d  Fibre  Prod.  |3.00  I2.2>  I  ... 

6..34.3  I  6.32d  .25  ...  Do.  Prf.  I  5'i|  5'j'... 

..32;  Fleet  Mfg.  !2.8II  |1.00  1  . 

0.59;  4.2.31  3.,3n  Ford  Motor  A  I  126  |  100  ,  4.0 

8..39J  4.25t  2.50  Do.  B  1113  '106  |  ... 

,.36i  For.  Power  j  60  44  '  . 

2.21t  .70  .37'.,  Foundal.  Co.  I  27' il  10  3.0 

2.I61:  1.00  .  70'  Fraser  Co.  j  34’,  3.3  3.3 

3.04;  l.ooi'  .7.31  Freiman  j  12  1  12  . 

2.72t  4.30  2.25  Do.  Prf.  |  97  I  90  |  4.7 


9.111  ,  2.21t  .70  .37'. 

0,.38.3  I  2.I61:  1.00  .70 

1,160  3.04;  1.001  .7.3 

10.3  52.72  t  4.30  2.25 

L49.3  I  .  ... 


1  3n'j 

30 

.30 

—  Vj  ,530 

3-37: 

U.IOt 

.90  f 

Steel  of  Can, 

33 

41*4 

2.9 

1  52' J 

.30*4 

30*4  —  !•% 

I  ... 

.32 

1.50 

.73 

Siowell  Screw 

19 

15 

1  .... 

1  -  . 

Do.  ’B’  1 

.. . 

1  • 

'  *'2-30 

2.23 

2-30 

—.33  13.873 

1.33i 

l.OOt- 

.10 

Stuart  Oil 

13 

14 

.. 

1  .  ., 

1  12.5 

122*  ?  122'? 

1  2’?  1.088 

.84 

.70 

Sup.  Pro.  Prf.  1 

28'? 

24% 

:  28*  a 

26'.? 

28'  i  . 

• 

1 

U98: 

.80 

.40 

Supertest  j 

22',4 

19 

4.1 

20 

19'*  4 

20  (  *4 

1  32 

30 

30 

210 

73-331 

3.00 

2-30 

Do.  Prf.  1 

103*4 

102 

4.7 

10.3*.*  103*4 

103*4  . 

27'? 

28'  ? 

27*4 

8  %  3,283 

3.00 

URfli- 

1.20t 

TAMBLVN  j 

30 

3:> 

4  2-' 4 

3.8 

34% 

33*7 

—  *3  .>.928 

33.88 

2.00 

1.00 

Do.  Prf.  i 

49 

4.0 

‘  .30 

.30 

30  . 

..w 

1.28: 

-30 

f  .30  f 

Taylor  IVnr.  j 

11 

R's 

.3.1 

9'-j 

9*  1 

9’?  r  ’4 

THE  MINING  MARKET 


Transoctions  on  Toronto  Stock  Exchongo 

(Closlnf  quotallonti  June  3R. 

Hifih  Low  Close'  Sales  Slock  j 


t.7,1  ..V) 

R. 27  .7.SI 

S. ROdt  .75 


1.16  .70  .35  no.  Prf. 

|».27dt  Bel.uium  .Stor  i 

0.08  1.00  ..50  Po.  Pfd. 

a. 14:  2. DO  1.00  Bell  Tel.  1 

.  1..50  .  BIckle  SeoR.  1 

.84:  .40  .20  Biltmore  Hat 

I. 84i  1.00  .  50  Po.  A’ 

J. 61  Blue  Ribbon 

2.61  2,50  .62' a  Po.  B 

3.0.1  1.00  ..50  Brantford  Cord 

2.10  a  .  .2.5  Po.  B  I 

1.26-  .53  .03  Brazil  i 

SO.4,5  6.00  3  00  Po.  Pfd.  J 

0.07;  l.O.l'a  •72'7  Br.  A  Tank  1 

1.28  Briphl  I 

2.48  1.L5  ..57W  Po.  Prf. 

2  00  1.20-  .50  B.A.  Bank  N.  j 

2.161  .77Va  .42' a  B.A.  Oil  I 

3.32  4.73  2., 37  B.C.  KL  ,  1 

3.32  1.06  Po.  4’ I 

3.32  4.00  2.00  Po.  4^61  | 

.3.32  2.50  1.25  Po.  5'/)  1 

l.OO:  .40  .20  B.C.  Forest  | 


1.00;*  1.20  .60  GATINKAU  I  3:Ui«l  26'ii  .3.6 

26.2:1  .5..50  2.7.5  l>o.  5>j"e  jlU'alllO'?  4.R 

26.2;Lv  5.00  2. .50  Po,  .57^  I  113  MIO  '  1.4 

1,17  .*0  ,10  Gen.  Bakeries  '  O'jf  7  2.1 

4.72'  3.25  2.6.5  Gen.  Dyiiamies  I  127  \  18  7.3 

5.00  1.00  Gen.  Motors  .  lOR^n  89  . 

2.25-  Gen.  Products  1  45  |  11  )  .  .  , 

.14*  .70  .20  General  Steel  !  11  I  ^  ' 

8.02'  5.00  2..50  l>o.  Prf.  I  10.5UI  100  t.9 

8.48'  6.00f  2.00  Goodyear  Tire  (  173  |  l.iO  .1.8 
6  74  2.00  1  (Ml  Do.  Prt.  |  52'?  3.8  , 

0.7.5J.  .50  .12’?  G.  McKay  A  (  7’*l  6’';j  .  ' 


2.25- 

.145  .70  .20 

8.02'  5.00  2..50 

8.48'  6.00f  2.00 

16  74  2.00  1  (Ml 


I  o9'?l  52'? 
I  7’*l  6.';. 

I  R'?!  6'? 

I  18  16'? 


I  O's?  O-'i 

1.9  102'?  102'?  102'? 
.1.8  151  1.51  151 

3.8  ,  .53'?  .53'?  53’? 


Po.  Pfd.  i  11  j  in  .. . 

.16  Third  1.  Inv.  i  II  ,  .5’*  .  . 

.80  Thrift  Stores  j  40  j  .12  1.1 

..to  Tip  Fop  lailor  |  19  {  16'?  3.6 

Tooke  Bros.  |  .7.5  (  .6.5  |  . , 

Po.  Prl.  I1.2.5  '1.10  . 

.20  Tor.  Kle».  (  18' ai  16  1.8 

.70  Tor.  (Jen.  Tr.  i  40  i  31^  3.7 

50  Tor.  Iron  I  23  21  1..5 

.50  Po.  A’  !  23’2l  2n'2i  1.3 
3.5nf  Tor.  Moiig.  t  hr  ,  106  1.8 

1.20  Trad.  Kin.  A*  j  48  11  5.3 


BARCELONA 

16  1 

7% 

. 

Bates  A-  Innis 

10  1 

10 

10.0 

6>'  — 

Bathur.st  .A 

83'? 

58*4 

4.8 

63*4 

82 

Do.  B’ 

5.3  1 

30 

49 

48'? 

49 

Beatty 

a%! 

.3.8 

7*? 

7'a 

7‘  ?  — 

Bold.  Uorticelli 

n  ( 

7.1 

Do.  Prf. 

14  1 

9*4 

7.6 

Belgium  .Stor 

8*  4 

8 

.  1 

Do.  Pfd. 

13  ; 

It 

8.3 

49%  -( 

Bell  Tel. 

50  i 

43% 

4.0 

49% 

49' ? 

Bickle  Seag.  ] 

43  1 

30 

.33i  Gurney 

1.60  .80  Do.  Prf. 

3.7R;  2.00  1.20  Gypsum 


Grafton  I  18  16'?  6. 

Great  Lakes  47'.i  28*?  3." 

Gi.  West  Coal  f  !i  j  7  6.; 

,  Do.  B  7  ’  .5*4  . 

Greening  W’ire  ,4.7.5  [4. 15 
(Guaranty  Tr.  \  20  j  15  j  3.:; 


14.25  i3.00 

28«.|  24  ,  6.7 

I  61'a|  52'4  3.9 


14'2l  1.1  7.1 

10  I  ti: 

42*21  •14'?  6.3 

18  j  17  .5.7 


100  98  12.4 

I  49'?  47 

I  16'?!  11  .  . 

22'?  19*?  . 

;'25  31*?  .5.2 

30‘i4  26  2.8 


2.5  :M'‘’4  24  L 

.10'' 4  29*’ 4  39*'*. 


I  2.02  1.00  .50  HAHN  BRASS  I  16'al  15  6.1  | 

I  4.17  .80  .40  Po.  ‘A*  I  1b* 4|  15*?  5.0  | 

I  0.97di  l.LS  .45  Kamil.  Collon  |  IJ'.a  M  '5.0  \ 

I  .83'?:  .80  ..10  Harding  Carpet  ,  9  !  7*’4  7.5  I 

I  .  ..50  .25  Hartz  I  10*  al  O'  jl  ,5.3  f 

i  1.97j  1..50  Hayes  Steel  j  38  |  32'?,  4.7 

I  3.8b  1.2.5'  ..50  HendershiH  |  21341  14’»  7.4 

I  4. .50  1.40  .90  Hinde  A  Dauch  j  61*/2  53'’3!  3.2  ] 

.71  .45  Holden  jb.jU  |4.90  |  4.4  | 

Do.  B*  t  215  215  I 

1.61  ..50  .25  Horner.  Frank  I  10'?!  9^4  5.0 

2.70  1.00  .701  How.  Smith  j  41  !  .10  2.5 

1.38  2.00  1.00  Do.  Prf.  I  5,1  i  .50*4  3.8 

1.79  1..50  75  Hubbard  Kelt  I  14  |  ir?  .  1 

4.66:  4.00  3.00  Hudson  B.  M.  I  62*41  51'4  6. .5 

8.42  6.00  3.2.5  Huron  A  Krie  I  3b’?l  .14'*!  . 

..1,5  .30  ..35  Hydro  Elect.  |  9*’8  6'?  .. 

.20.  .T.5  I.jO  Husky  Oil  iS-Sa  7.0.5  '  | 

1.6«:  .90  .45  imperial  G.  i  39'’4  So"*  2.3  I 


4.25  4.00  1.25 

26*4  26*4  36*4 


.18  XV  i  .13'  ? 
19'4  19  19 


Trans  Mo(?nt.  in' 1  28 

7.00  3. .50  Turkett  Tob.  p(  j  1.50  |  142 

I'MO.N  ,\CC.  I  a'4i  6 

Do.  Prl.  t  12  ,  8 

110  .70  Union  Gas  ]  .50  |  10’ 

•6.5'  United  Amuse.  11  :  Id 

.6.5'  Do.  ‘B’  I  U*?!  IP 

.6.5  .1.5'-  Unit.  Corp.  .A  .12'*!  26 

,65  ..15!  Do.  B  j  22’?:  17'?  3.0 

3.00  l  .io  tnited  Fuel  |  62  1  51*?  5.0  | 

100  Do  TP  I  31  28 

l.iM)  ..50  t^n.  Steel  Up.  j  15;'4  14*4  6.6 

\A.\-ALLO\S  I  7**i  6  .1 

3. not  2.00;-  Vioii  I  58  |  56  5.0 

.50  .12'?  Viceroy  .\  j  9'*  7'*s,  5.9 

1.2,5  ..ll'i  \  irg.  Dare  |  K.  j  14  8.9  , 

.6.5  ..30  WARASSO  C.  |  14  '  12 

4.00  3.50  Walker.  Hiram  1  7.3'?!  66' 

.2.5  .10  Watermans  j  13'?  IP 

.2.5  .2.5  Wateroiis  |  12' a  8 

2.10  .71  Do.  ‘.N’  i  60  I  .5<3' 

.80  .20  Watson.  Jack  I  14  i  13 


1.8  115  115  115 

5.3  46’ I  4.5''*  46*? 

1.1  50  in»4  50 

39  36-^  ,17’ 4 


.30  We.steel 
-50  We.st.  C.  Brew. 
1.00  West.  Groccr.s 


3.32  4.00  2. Of 

n.32  2-50  1.2.1 

1.09:  .40  .2f 

2.60  .75  ..G 

1.74  .2.1 

3.62-:  1.00  ..5(1 


23.97'  5.00  1.2.5 

51.65  a  3JKI  -50 

.23d  .  .30 

.71  d 

3.28:  1.80  .45 

2.59  1.50!'  1.00 
20.07  3..50  2  00 


0.16ri  .80  .40 

2.40  1-50  ..18 

0.54  J  .80  .20 

23.64  5.00  2-50 

0.19  0.10 

.3.22  2.,50  1,25 

8. .55  4.00  -50 


.,50  B.C.  Power  \  33 

1.00  B.C.  Teleph.  ;  50' 

Brown  Co.  18 

1.2.5  Do.  Isl  ;  118 

..50  Do.  2nd  1  *52’ 

.30  Brin  k  A  .  15' 

Do.  K  I  b» 

.45  Building  Prod.  1  46' 

l.OO'  Burlington  StI  [  29' 

2  00  Burns  A  '  86* 

.11  Do  R  60 

.22  Burrard  Dr.vd.  9 

Buttortly  Hose  5 

.40  CALDWELL 

..18  Do.  1st  2.5 

.20  Do.  2nd 

2..50  Calg.  Pr.  Prf.  lo8 


34*  al 

.30*?  8.3 

.3.3*4 

52^4 

.33 

98*4! 

92  4.2 

96 

9.3*  ? 

96 

,34 

52  4.7 

33 

.32 

53  . 

13'’4; 
U*  I 

8’4  .3.0 

l.l’* 

13>4 

13'  4 

14’4  4.3 

18*3 

17*4 

18»?  1 

1.3  1 

12 

15 

14*4 

13  *4 

33  ] 

24^4  3.1  i 

33 

3P4 

.33  -  *■? 

50*1^ 

43i?j  4.0 

49*? 

48' r* 

49 

18  I 

14'?  . 

18 

17% 

17'a  —  *4 

118  1  10.3  4.4 

.32»'2|  ■32*-?'  ...  j 
1.3*  il  10  lO.O 

11% 

10 

11% 

8%, 

4»-?l  . 

42*?  4.0 

4<? 

4'? 

4*?  ~  *4 

46'2l 

46 

4,1 

43  —  2 

29*  «i 

2.3  .3.2 

28% 

28*? 

28'  a  —  *  3 

.74’?  .47'?  -10  Imper.  Tob. 


190  ,  10.17:  1.00 
515  10.17:  1.00 

>.820  '  2.57:  1.20 

.177  !  5.39;  3..50 

850  261.49  4.25 

^400  ,  0.81i  ..50 

617  :  1.32d* 


280  j  1.73  1.50 


3'  p  Do.  Prt.  j 

Do. 

.30  Imp.  Varnish  1 

1.15  Indus.  .Accept.  ’ 

-56  Do.  4'?^f 

.2.5  Ingersoll  i 

Inglis.  John  I 

Inland  Cem. 

.65  Intercity  Bak.  ) 

.2.5  Inter.  Bronze  i 

.7.5  Do.  Prf. 


I  ll’ai 

j  7'’4  6  3.9 

I  25'.:i|  2.5 

I  23’?  20  ,  . 

f  6P4I  49'?  4.3 


I  8.20  7.70  8.20 

2.3  I  .19*4  .18'?  38-’’* 

4.3  IP?  IP?  ll'i 


I  42  '  38' 
MO  .70  Do.  Prf.  j  34'/^  .10 

1.00  ..50  We.stons  ,  94  j  57 

1.50  3.2.5  Do.  Prf.  I  10.5*?!  10.1 

.17'?  Wilson.  J.  r.  .  7*i|  5’’ 

••'0  Windsor  Hole!  |  56  28 

Winn.  C.  Gas  |  lO'AI  12 
5,00  2.50  Win.  F:iee.  Prf.  10.5  j  lOI 

5. .50  J..17»/3  Woods,  G  H  1  pij  ,  |no* 

Woods  Mfg.  I  .50  j  .18 
••  Wool  Comb.  i4.95  |3.6n 
.  YORK  KNIT.  2..50  [2.00 


6.681  2.00t  1.20  Inter.  Metal 


6P4I  49'?  4.3  61*4  60»4  6P4 

105*?  100*?  4.5  105'?  104  105’/! 


17*2  16  I  . 

7'?  .1’4.  ., 

20  I  16  7.9 

37' ?|  .12*?  5.6 


125  120  12.5 

1-5  tP«  ip*  IP4 

4.2  .11'?  34'-?  34'-? 

1.2  94  81*  *  92' 

1.3  105  104*  1  104' I 


1  160  1  50.05;  4.50  2.25  Do.  Pit.  |1 

5.5.93  4.00  2.00  Inter.  Milling  | 


Canada  Bread  LfMi  j2.90 
Do.  Prf.  ,  59  !  5D4  4.2 


8. .55  4.00  ..50 

5-56  1-10  .65 

2.0,1-  6.00  1-50 

1.48  1.00  -50 

0.19d;  .40  .1(1 

0.41  .62^  .15 

I.ROd  1-50  .37 

S.37t  1.20  .60 

0.82:  -50  ..50 


.50  Can.  Cement  1  41'4, 
65  Do.  Prf.  I  32  I 

.50  Can.  Cr.  Stone  *  12’8! 
.50  C.AP.  Sugar  |  23  1 
.1(1  Canada  Foils  {  16  | 
15  I>o.  ‘A-  I  17'?' 

37*2  Can.  Forging  ^  28* 2I 
60  C.  Iron  f'ndry  |  29*^? 
.50  Can.  MachTy.  |  9*^ 


4.34;  2.90-  ..5.5  Inter.  Nickel  i  70'?  .55  j  .  . 

236' r  7.00  3. .50  Do.  Prf.  j  142  .133  ).. 

560  .35*2:  .2.5  Inter.  Paint  j  12  1  10  • 

IfO  1.53',?:  1.20  .8.5  Do.  Prl.  |  2.5  i  24  !  . 

7.0.5;  3.00  .7.5  Inter.  Paper  !  Ilt’i!  80  2.7 

....  1293.37  4.00  2,00  Do.  Prf.  1  100  lOO  |  2-5 

1.75.  1.00  -5.5  Inter.  Pete.  i  29  |  24  4.7 

26.34  2.40  1.20  Inter.  Power  159  124  1.6 

2.82;  1.4.5  .80  int.  Utilities  I  42  |  .13'?  4.1 

14.80  1.40  .70  Do.  Prf.  I  40'3|  33'?  :L7  1 

1.20:  .45  .30  Inierpro.  Pipe  I  30*^*;  2.5’s  2.2 

Interpr.  Utils.  1  13*4'  9  3.8 

1.65  1-50  7.5  Inves.  Found.  I  15  (  33  4.5 

8.58  3.00  I.dO  Do.  Prf.  [  56’4l  54  ...  | 


4.7  ■’7*?  .16'?  !6'? 

1.6  1.59  1.5.5  1.59 

4.1  10' »  10  in 


29’*  29*4  29'? 


1.65  1-50  .7.5 

8.58  3.00  I.dO 

3.11;  t.OO  .62' 


62'.3  JAMAICA  P.S.  I  30I11I  17 


29' 3  28‘'i  38’4  - 


5.23  3  f>0'  l-50i  Can.  Malting 

2-19;  .60  ..10  Can.  Nor  Pow'. 
3.08  1-50  .75  C.  Packers  A* 


3.08  1..50  .7.5 

.1.78;  2.7.5f  1.40 

100. 68':  5.00  2-50 

50.1.5  5.00  2-50 


14U!  12*4  4.4 
40''4i  37  3.8 

.16*4t  ^3  4.2 

9.5  I  83’4  3.0 


2.98-  .62*3  -11' 

1.33  l.OOi  .40 

711.68  4,00  2.00 

6. .52  3.00  1..50 

1.00 


.7.5  r>0.  B’  1  36*4!  33 

.40*  Cdn.  Perm.  M.  i  9.5  l  83 

..50  Can.  Safeway  {  106  1 104 

-50  Do  5^r  I  106  j  103 

Can.  Starch  |  » 

C  Steamship  J  30  20 

..11*4  Po.  Prl.  I  14  !-■ 

.40  Can.  Vinegar  18'?  16' 

.00  C,  WiieACable  ,  140  140 


1.00  Cdn.  .\rena  |  «o  1  8*' 

.34,  .25  Cdn.  Bakeries  1  0  |  7 

5  10  1  ’5  .6*'?  Cdn.  Brewer.  30  ]  2.5 

?’.28  1  75  .63  Po.  Pftl.  3U?  2.5 

2.28  1.75  6.1  Cdn.  Bronze  ,  32  -j 

7:’. '23  5.00  2. .50  Po.  Pit.  1107*4  l*^'’ 

1.73  2.00  1.00  Cdn  Canner.t  |  .19  J  29 

7  11  l.nn  ,10  Cdn.  Car  A  Fd  29  19 

8.22-  1.00  ..50  po.  Prf.  .  28’*  H 

.56  .  75  .10  Cdn.  Crlanese  1  35  18 

5.00:  1.7.5  -50  Po.  $1  Prf.  .  22  j  18 

3.00,  1.75  .87'?  Po.  1'.4  Prf.  37  32 

Cdn.  Ch.  A  C.  14*4  8 

0.29  .  Cdn.  Conv.  .A  4.25  |3.00 

0.92d: .  ^0.  R.  4.00  |4.fMI 

4.37  .  Cdn.  Cotton  1  21  1  14 

5,00  po.  Pit.  I  15  I  8 

4  ,1.5  ,2.5  .25  C.  Dredge  new  ;  22"*i  lY 

I. .12^  1.00  .25  C.  Fairbanks  J  22'/2i  17' 

Cdn.  Food  !4.0(i  il.70 

2  ->5  po.  Prf.  ■  €5  |  33' 

Do.  A  I  r'A\  4' 

17.46*  10.00  4  00  Cdn.  Gen.  El.  1030  500^ 

'J.40*  1.28  .73  C.  Gen.  Inv.  |  32‘?  30 

16.00  10.00  Cdn.  Gen.  .Sec.|  i 
3.31  .10  Cdn.  Ice  Mach.  '  a'.a;  .5' 

3,41  .80  .40  Do.  A’  1  13  ,  12 

.27:  .10  .25  C.  Indus.  Lid.  j  25®4  19’’ 

ll.'JO  .93’4  .93‘’4  Do.  Pit.  I  99  92 

5.08*  4.00  2.00  Cdn.  Ingersoll  85  70 

74*  .65  -10  C.  Int.  Inv.  Tr.  17  13 

J. IO  d  Udn.  Locom.  1  31  19* 

.24,.  .06  .06  Cdn.  Marconi  •  7‘'4  5’ 

1  38  -50  27*2  Cdn.  Oil  2.5  |  17 

!3.06  3.00  4.00  Po.  S'-o  i  177  ]  161* 

:3.06  5.00  2..50  Po.  X  r  106  J  105 


0.29 

0.92d:  . . . 

4.37 

5,00 

4,1.5  .2.5 

1..12^  1.00 


4  4  29'?  ’S'**  28‘’4 

31*4  ?9'4  .11’4 

4.0  33  31U  3.1 


4.25  |3.00  .  . 

4.00  |4.00  j  ,  . 
1  21  1  14  .  . 

I  15  I  8 

i  22"-*l  13-4  2.3 
J  22'/2i  17'?  4.7 
[4.0(1  11.70 

•  €5  I  S.l*'?  3.8 
I  7-a\  4*4  .  . 

1030  50nx 
I  32' ?  30  3.9 


I  253-4  19'n 

I  99  .92 


36'-2  3.5*  ^  36'/? 
14*4  13  13*2 

4.00  .1.50  4.00 

4.00  4.00  4.00 

15  14'?  15 

11*4  9  9 

22  21'-?  21 '* 
21'.?  20*2  20'? 
-1-50  .1.50  3-50 


1.31:  1.50 
2.29i:  1.00 


2.82 

1.20  .90f 

1.10:  .60 

2.15  .60 

6.82  y  1.20 


10.367  T,ew'is 

.1.707  Lindsa.v 

13  457 

4.66  U.50  .7.5  Loblaw  A 

1.'81  1  ^ 

4,9J5  18  .18  Lon.  Can  Inv 

1.435  ^  Lowney 

.5.780  4.95  1.00  MacKlN.  S.  S. 

48.16  5.00  1.25  Do  Prf. 

3.10.5  5.64  2.75*  I. .50  MacLaren  P. 

25.100  2.4U  -50  .25  McMillan  A 

200  2.4U  .87*2  .60f  Do.  B 

25  I  3.68  1.00  -50  Mailman.  Pr. 

.125  ,  21  30  5.00  2.50  Do,  Prf. 


MacKlN.  S.  S.  I  -15  |  39  ,  .  ) 

Do  Prf.  i  98*21  68'?  3.7 

MacLaren  P.  85  68'-?  3.3 

McMillan  A  1  35  ’  28  |  2.3 

Do.  B  I  .18’ 4  26*2  2.6 

Mailman.  Pr.  |  22' 21  20  i.a 

Do,  Prf.  I  98  I  89  5.5 

Man.  Sugar  j  103  |  102  .  | 


.5  0.24:  .25  .12' 

225  7.80-  .60  .:50 

.  !  4.57:  .60  .30 

2.95:  uon  .60 

150  ;  132.34:  4.00  2.00 

10.937  i  .75i  .70t 

15  I  .75;  .70  .10 

10  1.69d 

'  11.94  1.00 

2,550  !  0.83;  .25  .37' 

4,986  I  2.73,  1.33'/?  -50 


*3  06  3.00  4.00 

23.06  5.00  2-50 

2.1.06  4.00  2.00 

1.94.  1..50  .75 


2.9  25  23’4  *13’4 

4.8  177  177  177 

4.8  10,5'8  105’f  105i«. 


.  .  Man.  Sugar  |  103  |  102  .  |  . 

..50  Map.  Lf.  (Jar.  )  2512!  20  . ..  .  .. 

.25  Map.  Leaf  Mill.  !  13  I  8  4.5  13  11*4  IJ’i 

2.50  Do.  Prt.  I  lO.T’g  100  f  4.8  . 

-10  Massey  Harris  j  11  ;  9  5.6  11  10’»  n 

l.UU?  Dt.  Pfd.  .112  1108^4  112  111  112 

.12'/7  Maxwell  ‘  6*2,  3  j  .  ;  6  6  6 

.:so  McCabe  Grain  1  17’4i  .  16  16  16 

.30  Do.  B  i  18’?!  15'/4  .  I  .  .  .  .. 

.60  McColl  Front.  !  42'%  33  2.9  42  40  40 

2.00  Do.  Prl.  ;  105  '  99  4.0  ... 

Mclchers  4.50  4.00  ,  •  ' 

.10  Melchers  Prf.  i  10  |  '  12  11'?  11'? 

Mercury  Mills  1 150  (  130  1  . 

Mersey  Paper  1  175  I  131  0.7  170  170  170 

.37*2  Mex.  Light  16  9’4!  .  1  16  14'/?  16 

-50  Do.  Prf.  (  12*4  8  .  ’  12'4  U’?  12*4 

.08  Mica  12.00  11.25  I  •  .  I  L75  1.75  A. 73 

Milton  Brick  14.8.5  [3.00  1  ’  4.75  4.60  ^.7.5 


0.83;  .25  .37*2  Mex.  Light  16  9 

2.73,  1.33'/?  -50  Do.  Prf.  t  12*4  8 

.46  .14  .08  Mica  12.00  |1.25 

.30  .20  Milton  Brick  14.8.5  [3.00 

4.72;  2.00  1.20  Min.  A  Ont.  1  68'?  48 

2.75:  1.25  .62'/3  Mitchell,  J,  S.  1  37  i  34 

1.76-  1.00  -50  Mitchell.  R.  A  '  24  !  18 


Cdn.  Prt.  Pr.  |  2.5*’»  17’4 

.62'/2  Cdn.  P  AP.  S.  i  9  ,  .5'?, 


.  Cdn.  Salt 
.?(\  Cdn.  Silk 
1.5  Cdn.  Tire 


1  13'/ai  10% 

!  10  I  5 


1.9.82-  5.00  1  35  C.  Util.  Prf.  I  106*/?!  102  i.a 

2.58-  1.2.5  75  ('dn.  Vickers  j  47*41  39’»  4,4 

6?  .25  Cdn.  Wallpaper  ’  13*?  11 

.67  .2,5  Do.  B  I  13»4|  9%  . 

.96  C.  W.  Lumber  [  18  \  12*^  . 

2.32;  2.00  1.00  Cdn.  Westingh.  70  |  5.5*'?  3.5 

8.98  3.50  3.22’a  Cdn.  Wireb’d  A.'  I 

3.04d  7.00  3.75  Casmoni  Prf.  I  91*41  21’4  . 

2.15  .75'  .18  Catelli  A.  ,  29  ;  25  2.9  1 

2  65  1.25  .80  Do.  B  I  40  j  36  1.0 

3,70  1.20!-  .60  Charter.  Trust  |  33  47  2.4 

.07  ..50  Chatco  Steel  j  6*.aj  4*4  . 

.61  .50  .25  Do.  Prl.  ,  7’4  5'?  . 

l.LS  1.00  .50  Chat.  Gai  ’  17*4!  14*4  6.3 

.  Circle  Bar  *.A*  |  6  1  5 

4.43df  ...  ...  Cl.  Neon  A  14.00  jJ.iM)  1.  ^ 

0.'4d1  .  ...  Po.  B  3.60  13.00  ’  .  . 

0.4Vd-; .  Do.  Pif.  !  8^  I  •58''.  .  .  I 

3.19  ...  Coih.  Dunlop  18  j  11 

7.19-  .80 

l.OV  10 

1.46  1,00» 


07,1  1  0.71:d  1.00 

851  0.24:  1.00 

2.44:  1.201 

.  i  2.44;  1.20' 

25  3.13d: 

94.79d:  4.50 
7.50  ,  3.04  2.00 

'  1.70:  .50 

'  2.38:  2.00 

70  I  2.87;  1.00 
10  1  48.24:  1.00 


Mod.  Contain. 
..50  Do.  A 

.60^  Molson  A 
.60r  Do.  B 

Mon.  Knit. 

Do.  Prf. 
Mon.  Mortg. 
^0  Mtl.  Loco. 

.  Mont.  Refri'l* 

.80f  Moore  Corp. 
,50  Do.  Prf. 


l.OV  10  Cockshuit  F.  i  8%; 

1.46  l,nn»  ..50  <  oghlin.  B.  J.  i  16’4l 

2.30;  .10  .25  (omb.  Enterp.  '  22  | 

.bO  .2.5  (on.  National  j  ll'ai 

1.53  .  50  -50  Cons.  Baker.  I  125?| 

0.08  .7.5  Cons.  Diversif.  ,1.10  ; 

41.27  1.50  r>o.  Prf.  !  30 

1.33y  1.20r  ,75»  <  ons.  M.ASm.  39'a 

Cons.  Pap  nw  ,  41  j 

1  29df  .32*  a  Cons.  Press  LOO 


1  29df  .32*a  Cons.  Press  LOO  11.95  j 

1.94dT  .  Po.  ‘B’  I1..50  il.On 

.10,;  Cons.  Textile  !  lOUj  6% 

*.70  2.00  -50  Po.  Prf.  j  21'/?i  21  1.8 

3.27:  .80  .4(1  (on.  Gas  j  23'’4i  20  3..5 

1.95t  1-50  .37'/a  Cons.  Glass  1  30  |  26'/?  .5.5 

1.58'  1.10  .50  Corby  A  i  19  !  16’/2  6.0 

I  VHi  16  6.8 


*.69:  .60  -in 

4.74,  2.00  5,00 

J3.90  5.00  1.25 


Cor.  Pap.  Box  i 
..15  ( osmos 

Craig  Bil 

..10  Crain  j 

5,00  Crown  Cork 
1.25  (Town  Trust  I 


30  28*;?  .10 

39%  38  38 

40'?  39'/i  39*? 
2.6.5  2.65  2.65 
1  1  00  1.00  1.00 
j  6%  6%  6% 

23  22*4  23 

29  23*/?  28'/a 

19  1834  19 

17*2  17  17 


2.05*  1.50i'  .50 

68.64:  7.00  3.50 

1.18  UlOi  .60 

2.97  1.40r  .90 

.04*4: 

4.16  3.00  1.50 

1.27  .80  10 

4-57  1.10  .70 


68*2  48‘'2i  2.7  I  68'-?  66  68'?  •  2% 

37  i  34T8I  3.4  |  ... 

24  !  18  i  .5.4  !  18’ I  18  18  --  'a 

3.75  13.25  I  ...  I  3.75  3.30  3.75  ;  ..I.5 

17  I  14*4'  6.1  1  16’/2  16*?  16'? 

19  '  16  !  5.6  19  16*2  19 

27  :  23  4.4  I  27  26  26'.?  *,? 

26-%'  22*-^'  4.7  I  26-’4  26*4  26*4  —  '♦ 

6=4.  5  1.1-. 

40  {  40  I  ...  I  . 

39  .16*^1  ...  } 

26'.3  16  I  .5.9  I  171.3  16%  17%  ^  % 


42  1  32*/^;  3.3  1  40‘%  40 

23  1  2.5%  3.8 

22  I  17*7'  .1.4  21'?  21 

107  I  104*7  4.6 
a  1  7*.2i  ...  I  a  8 

12  I  11  8.3  12  12 


21'?  21%  21*2 


2.880  I 

1,095  j  3.57. 
2,-508  '  16.96 
1,335  2-57. 


...  Morrison  Rr.  j  8  j  7'?!  ...  1  8  a  a 

1.07  1.00''  .40  Mt.  Roy  Rice  1  12  |  11  8.3  12  12  12 

1.43:  .70?  .10  NAT.  DRUG  I  H’?'  12%  .  13%  LI'?  13% 

2.06  .60  .30  Do.  Prf.  j  U5  1  13*i'  4.6  14*?  13'?  13*? 

1.2U  .60  .15  Nat.  Grocers  I  IS'/aj  11'/?,  .3..1  j  18'«  17’4  18's 

4.02J  1..5fl  .75  Do.  Prf.  1  28'/?'  27%  5.5  ,  28'^?  28*'?  28'/v 

.39;  .63  .20  Nat.  Hose  'R*  15.25  |3.85  '  ‘  4.00  4.00  4.00 

3.92  2.00(  .75  Nat.  StI.  Car  1  31  }  26  7.0  .10*4  29"4  29% 

1-52;  1.2.5r  .6(1  Nat.  Trust  \  4!  (  .17  .39%  39  ,39 

2.20  1,'20  .60  Nfld.  Light  !  .32  i  27  3.8  32  .32  32 

3.15  2-50t  1.50-  Niagara  Wire  j  43  ■  31'/?  6.1  ,  43  43  1.3 

4.42:  3.25  2.00  Noranda  ]  100‘/4  HO  1  .  .  | 

Do.  (new!  [  .56^«  46  i  .  56'%  53*4  55'/? 

2.19  2.07  .68  Nor.  Que.  Pw.  f  53*4  51  5.0  '  53*4  53*4  .53*4 

2.05*  1.50i'  .50  OGILVIE  |  44  j  34  3.7  |  44  12' «  42'* 

8.64:  7.00  3-50  Do.  Prf.  j  170  j  ifio  4.1 

1.18  UlOi  .60  Ontario  Loan  28  j  25  !  1.1  27  27  27 

2.97  1.40r  .90.  Ont.  Steel  30  23*/?'  5.0  30  29  .10 

.04*4:  Orange  Crush  13.85  3.no  ..  1-50  .1.30  3.10 

4.16  3.00  1.50  PAGE  HERS  *  73  65  |  1.4  68%  67%  63% 

1.27  .80  40  Paton  Mfg.  1  I  • 

4. .57  1.40  .70  Do.  Prf.  I  2l*/al  19*/?l  6.9 

.61  Paul  Serv.  S.  1  7'?  6  1  .  ! 

Pembina  1  16»/4|  16  |  .  ,  16*4  I6  16' 4 

Do.  Pfd.  i  54  ,  32  '  .  ,  54  52  52 

3.57i  .1.00  1.50  Penmans  .58  i  44  5.5  .58  .5.5  .58 

6.96  6.00  3.00  Do.  Prf.  I  116  '  HO  I  5.2  j 


1  43  ;  31'/?  6.1 

j  100*4  HO  I  ... 

I  .56^*  46  i  ... 

f  5.3*4  51  5.0 

I  44  J  34  3.7 

j  170  j  160  4.1 


1  I  . 
2l*/al  19*/?l  6.9 


LOO  Do.  Prf.  I  116  '  HO  I  5.2  j 

.20*’  Peoples  Credit  |  19’,3i  11'/?  • 


7.021  4.00  2.00  Crows  Nest 

8.6!S  1.9.5  1.10  Cr.  Zeller 

*1.07:  3.00  1.50  PAVIP  FR. 

3.02d.  -75  .  Pavi.s  Leathe 

2.83di  r>^»  R 


'  13',2l  11  .5-7  )2-’4  12'/?  123 

.5.2.5  ,4.20  I 

I  18  16  1.1  ! . 

48  I  44*/?  4.1  47  46  46 

I  :»3  1  17’.?  ...  23  21  22 

i  139  :  105*4  3.2  135  1.15  135 


'  4.92  2.00 

I  2.68;  1.60’ 


Do.  Prf. 
1.00  Photo  Eng. 

.2.5  Powell  River 


2.37  2.00  1.00  Power  Corp. 

4.86  1.12  Do.  1st 

.5.5.5  23.80  3.00  1.50  Do.  2nd 

.44i  .40  .50  Pres.  Metal 

3-59^  2.00  l.fMj  Price  Bros. 

161.52:  4.00  2.00  Do.  Prf. 


I  103  I  101  I  .. 

43  I  40  :  4.9 

I  .53*%!  40  3.5 

1  60*,?  I?*.-?  .1.3 

I  5l*<2j  .51  I  . 

j  72’?i  66  2.8 

I  18»/2,  12'/?  2.3 
’  60  I  44  1  3.5 

102*/2|  100  .3.9 


3  02d.  -75  -  Davi.s  Leather  '  ll’i  8  l  •  i 

2.83di  r>f».  B  |3.75  ^2-90  j  .  .  I 

3.38,.  1.00  De  Havilland  j  1  I  .  i 

.47  -50  Djsher  Steel  I  11  1  9  |  5.6  j 

4.09  1.70  .60  Di.sl.  .Seagi .  '  4()^«  .1(1  4.3 

1.77;  .30  .50  Dom.  Bridge  23' i»  I8I4  3.2 

l,98.d  Dnm.  Coal  Prf.  lO'**  7 

.95*  ,80  .40  I>om,  t.fu  set  |  H**,  11'/?  6.4 

.83d  .  Dom.  Dairies  I  H’U  6  |  , 

l.jOd  Do  Prt.  17‘.?i  15  .  . 

n.  Electioh.  4.50  3.25  {  . .  .  } 

*.84t  l.nn  .704  Dom.  Engin.  251*4;  22’4  3.4 

0.84:  .60  .20  Dorp.  Fabric  ,  10  i  JO 

1.14:  .60  .30  Dom.  Foundry  I  2.5%'  17'/?  2.3 

40.84:  4.50  U12»?  Do.  Prf.  1105  lOO’*  4.3 


39'?  38’4  38’4  —  *4  10.886 


0.62;  l.Oflf  .20  Prov.  Trans.  |  lO'/?!  11'/?! 

1.78'^  l.ifl  .60  QUE*  'POWER  I  .13  |  26 

3.12  .70  .75  Ouebpe  1>I.  ,  .22  ,  14‘« 

0.87  .80f  .25-  Vluinte  ‘A’  |  16  i  9 

RAPID  GRIP  8'4  6'-? 

2.16  .6.5t  .25  Reitmans  |  24*?  J9'/? 

3.1.3d  Riverside  .S.  .A  '918, 

7.69d;  Do.  B  •2.00  12.00 

2.21  .40  .20  Robertson  .Mfg.  |  13  I  12'.?; 


2.3  17'.?  17-’*  17'.? 

3.5  .57’i  .56’4  57*? 

.3.9  101  101  lor 

.  .  13'?  13  13 


21  I  i2.M  2.00  I.WI 
100  1.28  .80  .40 


,0.84;  4.50  1.12'.,  1)0.  Prl. 
.1.15$  1.42i  L02‘,a!D«m.  Ola.ss 

5.85;  .70  .35  Do.  Prt. 


5.85;  .70 

1.125:  ..)0 

2.48r  2.n« 


I. 80t  1.00 

J. 14J  .70 


Dom.  Magnes. 
Dom.  Oilcloth 
Dom.  Scottish 
Do.  Prf. 


2.5%'  17'/:*  2.3  2.5^*  >4' 4  '24% 

105  100’4  4.3  104*?  103  10.1 

41»/il  33*4  4.(1  36*/?  .15'*  36*,? 

■  n-'-il  13  .  ,  17%  17'/:.  17'/? 

19*41  13  .  !  19  18*.?  18% 

.38  '  .33  .  I  .16'.?  36  36'/? 


(Ml  Do.  Pit.  I  22*?  19 

4()  Robinson  Little  15*  ?  9 

50  Do.  Prt.  i  16  I  11%  6.3 

.50  Holland  Paper  [  73  j  4.1 

12*,?  Do.  Prf.  ;  99  I  9;>' 


:  99  I  9;»'/?'  4.5  ; 

0.26,  .26  .12'/?  Royalite  ^  13%  10%  2.0  12%  12  12% 

. 21%  Do.  Pld.  j  .11  29'/?  4.4  I 

..55  Russell  Indus.  '  18  )  L5*/i.,  5.0  ,  16  I.V?  15'? 
1.27t  .80  40  SAGUENAY  104  lfr23fc  1.1  104  JOI  101 

4.04;  2.00  1.00  St.  Law.  Cp.  j  78  [  6.5  2.7  75  71  71 

7.00  3-50  St.  Law.  FI.  P.  1  1-13  ,  J30  |  5.2 

1.26  .75  .3.5  Sangamo  |  121?;  10  '  .  |  lU’t  11%  ti% 

I. 76,  1.00  .20  Sarnia  Bridge  |  17  ;  13’4  6.1  J6'/?  16  16'? 

3..56  .80  .40  Scarfe  Co.  15  (  13=U  5.7  I 

1.21:  1.00  .2.5  Scythes  1.5  (  13'h  7.6  . 

2.84:  1.45r  .60  Shawinigan  |  70  j  .lO'/ai  2.2  67  65'/4  6.5*4 

14.54:  1.6894  1.00  Do.  A  Prf.  .  54t4(  50  1.3.8  53*,4  53  53*4 

41.2U  7.00  3.50  Do.  B  Prf.  |  5.5  J  .5.1  j  4.1  .5.5  .54*4  ,54'/4 

5.25t  1.65t  1.1.5f  Sherwin  Wms.  I  49  |  36  {  ..  48'/4  18',4  48',« 

41.2U  7.00  3.50  Do.  Prf.  j  156  f  1.53  '  4-5  155  1.55  1.55 

1.99:  1.40t  Sicks  Brew.  !  .30  j  27  4.0  30  28*4  .10 

1.99;  1.40f  ..  Do.  V.T.  1  .10  i  27  ...  28%  27%  28'/4 

.99'  LOO  -50  SiJknit  1  20  l7»/4  .5.6  1 . 

6.50:  2.00  -50  Do.  Prf.  36'/;!l  36  |  5.6  . 

1.13  .60  .30  Silverwood  j  14'/?1  ll»/4t  •  13%  LC* 

1.13  .60  .30  Do.  Prt.  I  n*/a  n'/4!  5.0  . 

1.53:  1.00  Simon  A  Sons  j  19  )  16  , . 

17.711  5.00  1.2.5  Do.  Prf.  j  lOO*/?!  100  5.0  P  . 

.8.5!:  -50  .12'.3  Simpsons  |  21  I  18  2.6  19'/?  19  19' 4 

1-57;  .45  .30  .Slater  I  1434]  12  ;  4.4 

II. 80:  2. .58  1.40  Somm.  Prf.  1  55  I  51  .  5.4  52  .52  52 

3.10  1.60  .85  Soutbam  j  47  1  .18  i  3.9  17  16*4  46'. 

2.26-  U9.5  ..50  So.  Can.  Pow.  I  .51  I  43%!  4.0  |  .50  .50  .50 

21.81  7.00  .1.00  On.  Prf.  j  150  |  M9  ;  .5.0  !  1.50  118  ).50 

3.?3  1.62'/a  .75  Stand.  Paving  |  .34’/a(  26  4-5  1  .1394  .1.1  13% 

-16  -lO  10  Stand.  Radio  |  1!  ♦  10  1  .5.7  ■  10'?  lO',?  to*? 

L.IO  MO  -10  .Stanley  Brock  '  8'/?!  6%  7.3 

2.22*  .90*  .50  Stedman  Bros.  1  27  {  21'/a,  3  4  1  27  26'/3  27 


6.25T  1.00  .50 

0.14;  .30  .20 

^5.60,'  7.00  3-50 

2.23dt  .  . 


8.60  1.00 
2.31:  1.00 

89  .40 

H. PP^e;  .6.5 
0,63  1.04 

I. 95  UhO 

:.23  1..5ft 

3.88,  ... 


I>om.  Square 

1  M  1 

73 

4.3 

Dom.  Stl.  L  Cl. 

1  17"*. 

13 

3.8 

17 

16-»4 

16'’4 

—  '/* 

10,879 

Dom.  Stores 

1  in  1 

28'.4, 

2.J 

40 

39 

39*? 

t  % 

3,090 

Dom.  Tar 

!  13'-zl 

9%' 

3.0 

1338 

12% 

12% 

_  % 

13,38.3 

Do.  Prf. 

1  24  1 

21'/? 

4.3 

,  24 

24 

24 

% 

.342 

Dom.  Textile 

'  8'*! 

6% 

1  7% 

7 

7 

—  1/4 

9.240 

Do.  Prf. 

'  144  ; 

140'/? 

4.8 

Dom.  Woollens 

2.75  1 

2.00  i 

1  2.25 

2.25 

2.23 

—  .25 

50 

Donnell  h  M. 

ll.llU  1 

.30  1 

4.1  * 

Donohue 

1  35'/j|  23'/. 

1  34 

33 

33Vi 

— ’l'/4 

.350 

Dow  Brewer. 

;  21  ; 

25 

29 

27^4 

29 

-i-  1 '/? 

U616 

Dupont 

1  29141 

24% 

i.8 

28 

27-’* 

28 

5.056 

Do.  Pif. 

1  100  1 

91’/? 

3.8 

99 

99 

99 

.  1 

100 

E. KOOTENAY 

iS.ofl 

3.00 

Do,  Prf. 

1  61  i 

.36 

80 

60 

60 

106 

Flasiern  Steel 

5.25 

4.00 

3.00 

4.90 

3.00 

—.23 

750 

F^asy  Wa.sh. 

1  11  1 

8»4, 

4.0 

13 

13 

13 

t  ',? 

860 

F>on.  Invest. 

'  .16 

29 

4.2 

F:ddy  Paper 

1  61  1 

32'/'? 

1.7 

39*-/ 

36*/? 

38 

2. .343 

FMccirolux 

1R'«:  II". 

6.4 

153* 

13% 

13% 

220 

FInam.  A.  Heat. 

1  7  1 

6 

3.7 

6% 

6% 

6’4 

T  % 

to 

Flquitable  Life 

1  41  i 

32 

42 

41 

42 

.  1 

230 

F:stabrooks 

’  26 

>1 

1.7 

22*4 

21'/? 

22’ 4 

60 

FA.M.  PLA>’. 

29 

24'/? 

6.1 

2.3*? 

24’/? 

!.3 

*/? 

6.026 

Fanny  F'armer 

29 

!4 

.3.6 

27 

26‘% 

2? 

763 

14.54:  1.6834  1.00 


1.99:  1.40t 
1.99;  1.40f 
.99'  1.00 

6.50:  2.00 
1.13  .60 


750  :  17.711  5.00  1.2.5 


1.57;  .45 

11.80:  2..58 
3.10  1.60 


2.2  67  65'/4  65*4 

3.8  53*.4  33  53*4 

4.1  .5.5  54'/4  ,54'/4 

481/4  18',  4  48',0 

4-5  155  155  1.5.5  . 

4.0  30  28*4  .10 


Fed.  Grain  1  M 


Do.  Prf. 
-5.5  ZELLERS 
.75  Do.  4*2'‘> 
BANKS 

.50  CDN.  N  ATL. 
■60  Cdn.  Bk.  Com. 
.60  Impcr.  Bank 


L15  I  ..50  I 
f  28  1  25 


I  4n.%j  37  ^  3.1 

I  44  (  .19  2.9 

I  .il'.l  4r.l,Hi|  .1,1 


.wi  Rank  .Montreal  j  46'-;  4iat  .1,2 

l.lO'-  Bank  .N,S,  |  .iT-lal  ,11'.  1,2 

I  ,7,S  Ro,val  Bank  1  ,48  j  ,in  1,n 

.32',,  B,  lor, -Dom.  |  48  |  42i2  2,S  | 


46'%  45')?  46.’4 
,56*4  55*2  5.5*? 


3.1701  Sales  Stock 

. I  .Sl,700|Acad  Itran 

.  I  2,100;Akaltcho 

■  Ifiol  39.145|AlRom 
4  127'  L20fli  Do  deb 

’  20  Do  wt* 

8,060i.Am  Larder 
:..i  23.900|Am  Nephe 
94,150!  Do  rta 

200'  27,235iAnacon 
.,-1  3,520i Anglo  Hur 

24.250; Ang  Rouyn 
13.500iApex  Res 
'•  •{  22.6001  Area 

•  I  14,700  Ar.ion 
••  •  •  !t20,100lAsrot 

2,500  Atlas  Vk 
1 249.500! Atlin  Ruf 
,  in«  Aubelle 

*  .’n !  125,966  Aumacho 
-  _r[Jl  11.000  Aumaqtie 
950  .Aunor 

.  267,750  Avillabona 

"’'’--I  31.000  Bagamar 
;  2,100  Bankticld 

200.  23,220:Bankcno 
320'  20.850:Barnat 
.1.51  14.040  Barvue 

.  4.750'Barymin 

.  .  I  .13.200  Base  Melal* 

. 1 108.753  Raska 

290l  100,930  Bath  Mining 
.  .  1 127,490  B  DUQ 

.13  7,600  Bcaucage 

1.42U!  22.300  Beaver  Lodge 
41 .3l5:Bclcher 
'  IQ  '  7.53,100  Bevcou I  t 
4, 159.200  Bibis 
Tc  i231,425'Bi(Toft 
.  53,100  Bidgood 
1 134,890  Black  Rav 
'•  'S'j  49,700  Blue  Roek 
2.«3>|i,ia.700iBob,io 
300  106.100  Bonvilif 

. I  Rl-lOO  Bordiilar 

.  I  8.500  Boymar 

,  .1.280  Bralorne 

21,083:Bcvcon  Mine.s 
,17,869!  Do  rts 
15t,57.5'Brilund 
25  6,.100:Broul  Reef 

1,1.988  25,000|Brunhurst 
395  205.225iBrunsman 
60  44,770  Brunston 

. t  17.1.3.5iRrunsvvick 

1,2951  92,028iBuckle.« 
i  20..500'Butfadison 

. i  1.160  Buff  Ank 

. ;  74,400iBuff  Cdn 

. I  74,800  Buff  R  L 

I  9..540  Bulldog 

. !  13,672  Bunker  Hill 

290.527iCalIinan 
71,836  Camp  ('hlh 
1.967,749  Can-Met 
650  Camp  R  L 
19. 615, C  Collieric.s 
7  661 1  8.860  (.  Malart 

300  i  100, C  Pro.spccl 
2.195'  16.100  Cas.«!iar 
1.536i  Ca.stle 

3.83.5'  80.00  Cent  Expl 


MO  1.05  1.05 

1-55  1.40  1.50 

2.90  2.85  2.85 


.1.65  3.15  3.60 
2.78  2.60  2.65 


Earned  per  snare  is  amount  earned  in  company's  fiscal  year*  lor  purposes  of 
.1.581  peisonai  income  lax  returns,  *D  vidcnds"  are  show'n  on  a  calendar  vear  basis. 
.1?  ;  Indicates  F.'l.  19.54  year  (liscai  years  ending  July  i,  1954  to  June  30,  1955).  Earnings 


4,010  Cent  Pal 
14.957  Cent  Porr 
1„500  Centreman 
8,700  Chamberlain 
55,.508  Chem  Res 


T.50 

Do.  Prf. 

106 

104 

2.0 

10.3'? 

103’  ? 

10.3* .?  — 

1 

1.50 

Johns-Manv. 

.... 

.60  f 

Journal  Pub. 

13 

17 

1  5.6 

:.  , 

.63'!  KELVIN ATOR 

23 

16'? 

9.1 

17 

16*7 

16'%  +  1-4 

220 

.50 

L.ABATTS.  J. 

23 

21*/? 

4.2 

24 

23',? 

23’-?  —  ’? 

1.768 

Lake  of  Woods 

53 '/i 

43*2 

3..30 

Do.  Prf. 

155 

150 

4^8 

1.31 

1.30 

1.31 

7 

.1.3 

Lambert  '.A* 

19 

11% 

5.1 

.15 

Do.  B’ 

23 

2.7 

Lang  &.  Son 

13 

1U% 

13 

13 

13  . ! 

709 

Langley  Prf. 

.10 

:<u 

.40 

Laura  Secord 

21 

17'? 

4.7 

21 

20 

>0  . 

1.073 

.30 

Laur.  Accept. 

13'8 

12 

3.0 

12'? 

12’? 

12’?  . 

803 

.30 

Do.  B 

26 

22 

2.8 

.60 

Do.  Prf. 

21'i 

21 

6.0 

1.00 

Lawson  Jones 

24 

22 

.  .  1 

c 

C 

22 

20 

. 

?o 

•>0 

?(»  . 

90 

Legare  Prf. 

2S 

2.3 

.30 

T,cwis 

10 

7'? 

6.8 

8»? 

8’ 4  .... 

.32.3 

Lindsay 

30 

?3 

.30 

30 

:u‘ 

3 

Do  Pif. 

150 

1.30 

.3.3 

.73 

Loblaw  A 

4,5". 

41*.? 

3.4 

14 

13 

1.1  '? 

6.33 

.75 

Do.  B 

S4 

88 

1.9 

8.1 

81 

81  1 

96(1 

Lon.  Can  Inv. 

7  on 

4. .30 

. 

7.00 

:.oo 

7.00 

11.3 

.30 

Lowney 

26 

19'? 

1.3 

26 

?3 

21  ,  1 

1 ,800 

I.Ji:  not  60  marked  rcicr  to  comparable  I'JjJ  -vear'.  ‘ilncJudcs  extras.  A  Asked.  B  Bid.  45’Soo  Chr<kirk 
- -CT  ^  5'clds  are  based  on  indicated  calendar  1955  dividend  rale  (including  actual  10*100  Chestervilie 

...6^7  extr...  .t  the  clos.nk  pr.ee.  Friday  previous,  x  Odd  totx.  j  "va"; 

NEW  YORK  STOCK  MARKET  IliS;! 

I  t.supplird  h,T  Shrarson  Hammill  &  Co.i  irioxin,  quotation,,  .toof  IMSI  j  fnesfcobait'"^ 

Air  Reduction  36  ICelanesc  53’«!lnl  Harvester  38' jl, Public  Service  31'4;  in;65n  Coeh  Wit 

.  .  Allied  Stores  Hd'.ches  &■  Ohio  1.14*  Ini  Nickel  71' .  Pure  Oil  tl'sl  46,000  fodv  Been 

7_.n  Alhs  Chalmers  73',  Chr,vsler  SI  Inl  Paper  110'-  Radio  Corp  .W',  n,376:Coin  I.ake 

1768  •''"‘"■lean  Can  44',  Columbia  Gas  16',  Int  T  4-  T  2T'i  Rem  Rand  .13  I  73,100  Coldstream 

.\m  Gas  A  El  44*?  Com  Solveni  22%!Johns  Manville  86'%' Republic  .Stl  4.5'%  24.500  Colomar 

J  Anicr  Loco  21-’s  Com  Edi.son  42'%!Kennecott  118  !st  Regis  Pap  44'g  400;Coniagas 

,\m  Radiator  26*(i;Cons  Edi.son  lO'sILiggett  A  My  64*/?  Schenley  23  '  26.358  Coniaurum 

Am  Smelting  .52  , Crane  43%  Loc  kheed  46  Sears  Roebk  9.1%;  .59,680  Conro 

709  tat  183  iDcere  37  iLoew.s  22’4  Shell  Oil  64  |101.940  Con  Astoria 

Am  Tobacco  68*4  Del  A  Hud  70  'Merck  22%  Soc  Vacuum  .59*/? '214, .529  0  Bellckcnr 

.  Anaconda  69’4;ni.st  Seagram  .19*?. Minn  Moline  21  South  Pac  Kl*/?  I  21,900  Con  C  Cac 

Armour  14-%  Dougla.s  89  jMonsanto  141*i  South  RR  96*4 '240,940:C  Denison 

Atch  T  A  .SF  147  Dupont  223  IMont  Ward  81*4  Stand  Brand.<«  .19%  22,473iC  Discoverv 

.\tlantir  Ref  .18'%!Easl  Kodak  80%  Motorola  .5.5*?, Stan  Oil  NJ  127’2'  48.867  C  Fenimore 

Baldwin  Lima  14%  Erie  RR  221s  Nat  Dist  21'''8  Texas  Co  100  |323.799  C  Fen  rts 

Balt  A  Ohio  49  IGen  Elec  53  iNat  .Steel  67  Union  Carh  lOO’^'  .500  C  Fen  R 

Bendix  Avia  51%  Gen  Motors  107%  NV  Central  42'%  Union  Pacific  170  1  ll..l50|(  on  Gillies 

.J.,.  Beth  Steel  HO*  ilGoodrich  69  Nor  Am  .\v  n  .56%  United  Airline  4.5%  .5.625  C  (i  Arrow 

Borden  64  t  Goodyear  61  jNor  Pacific  82*4'US  Rubber  48*/?]  3..5n0  C  ('.uayana 

‘  Budd  31’4  Grumman  1.T%  Paramount  Pic  41%iUS  Steel  .52*4,309,225  C  HalliwrII 

Can  Dry  16% Culf  Oil  86*4  Penn  RR  28%  Westinghoii.se  68  !  46, 470, ('on  Howev 

tjc!.  CPR  .14^4  Homestake  .19*?  Pepsi  Cola  32*4  Woolworth  48%  900.187  Con  .Matarrr 

Caterpillar  55  Illinois  Cent  66*4!phillips  Pete  74'8  Youngstown  ,S  82*/?  6.5.lt6C  Morrison 


14%  Erie  RR 
49  IGen  Elec 
51 'R  Gen  Motors 
HO*  ilGoodrich 
64 't  Goodyear 
31’4  Grumman 
16%  Gulf  Oil 
14’ 4  Homestake 
5.5  Illinois  Ont 


321s  Nat  Dist 
.53  i.Nat  Steel 
107%  NY  Central 
69  .Nor  .Am  .\v’n 
61  jNor  Pacific 


21'''8  Texas  Co 
67  Union  Carh 
42'%  I  Union  Pacifir 
.56%  United  Airline 
82*-4'US  Rubber 


58.500  Chib-  Vayrand 
21,200  Chib  Expl 
92,390  Chimo 
l.SlUChromiiim 
Rl,.575lCil  I.ar 
19,683  Cobalt 


11, 376. Coin  Lake 
73.100  Coldstream 
24.500  Colomar 
400;(^oniagas 
26.338:Coniaurum 


.19%  22,473iC  Discovery 
27’ 2'  48.867  C  Fenimore 
00  1323.799  C  Fen  rts 

00'’'4i  .500  C  Fen  R  wts 

70  1  ll..l50|Con  Gillies 

4.5%  I  ,5.625  C  (t  Arrow 


l.T%  Paramount  Pic  41%iUS  Steel 


86*4  Penn  RR 
.19'?  Pepsi  Cola 
66*4|Phillips  Pete 


28'*  Westinchou.se 
32' 4  Woolworth 
74'8  Youngstown  ,S 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jame.s  Richardson  A  Sons  (Closing  onotalions.  .funr  28.  19.5.51 

LISTED  STOCKS 

Rid  Ai^kcd  ■  Oils  iGranhy  16. .50  17.! 

Industrials  Fiituritv  >5  26  Indian  .Mines  10 

Inland  Nat  Gas  .125  .130  Kootenay  Bas  Met  2'? 

tlberta  Dist  Ltd  230  2.10  West  Gas  .170  .180  North  Ventures  .15 

Do  V  T  170  180  River  900  925  |  l*oc  Nickel  Mines  27 

IC  Telephone  18  90  :  Yankee  Princess  67  70  i  Premier  Border  190  2( 

1C  Turf  A  Cnun  80  65  v%nton  Oils  106  JIO  Exploration  195  2( 

:apital  F:state.s  510  51.5  (Privateer  Border  3 

* -  **■  IQuatsino  Cop  G  23 

j.Silback  Prem  G  17 
Sunsine  Lard  Ur  .18 
Taylor  Bridge  24 
V'ananda  M  (’48)  2 

Van  Roi  Min*;.s  8*/? 

I  We.st  Explor  76 
'West  Tunc  Cop  14 


Alberta  Dist  Ltd  230  230 

3.92.5  Do  V  T  170  180 

BC  Telephone  18  90 

43.949  'BC  Turf  A  Cnun  80  65 

1. 2.5.5  i  Capital  F%tate.s  510  51.5 

710  Lucky  Lager  510  515 

.100  ! Gordon  A  Bel  'A'  6.1 

.  [Inter  Brew  ‘R‘  32.5 

2.660  j  Neon  Prod  com  38  40 

.  !Pac  Coast  Term  32  40 

. iWestmin  Pap  ‘.A’  25*4  26 

166  Do  R'  25*,  26 


.American  Stand  6 

Reaver  Lodge  I'r  78 

Canusa  Caribou  .1' 

Crown  Babine  .5 


West  Plywood  R’  17*?  18  iGiant  Mascot  80  82 

UNLISTED  STOCKS 

Industrials  1  Oils 


Do  6^r  tst 
Do  6'>  2nd 


Alliance 

Arrow 

Cassiar  Yukon 

.McLeod 

.Midland 


!  Minei 

I  Bayonne 
Blue  Bird 
Jackson  Ra.sin 
!  Rico 

j.Salmn  Prince 
'vSeymour 


CALGARY  OIL  QUOTATIONS 


(Supplted  by  .las.  Richardson  A  Sons  Ltd.) 
(Closing  ouofations.  June  27.  19.5.5) 


2.530  Altex  28 

Baron? 

2,117  ;Blue  Cr  .16 
i  Brit.  PetP  6 
455  c.  Anac’da  16 
C.  Em.iay  10 
Century  60 
^■'1  C.  Grease  .5 
600  C.MicMac  .120 


11  D  Min 
4  'Edoran 

40  [Fortune 
7  IF'reehoM 
19  ifiateway 

12  IHargal 
6.1  iKeno 

6  Led  Cal. 
Mercury 


16  (Merland  8 
.10  IN  Ranchmn  6% 
2,1  IN  Spr.  Cou.  8*)? 
.1*/?  Northland  24 
12  ;Nuco  .54 

4  Reality  .5 
28  I  Renfrew'  5 
.10  I  Royal  (’an  8 
7  .Saige  Oils  12 


9  Select  17 

7  [Share  12 

9  iSturgeon  11 
26  iTransfield  6 
60  (Warner  8 
6  ,W  Maygill  160 
6  W  Potash  85 
9  [Yankee  65 
1 1  York  8 


■CANADIAN  BONDS- 


Current  quotations  supplied  by  Investment  Dealers*  Association  of  Canada 
%’»  I.ssues!  Bid  Asked ' Quebec  3*.<i/61  94'a  ....  Can.  Oils  5''72  104 

Dom  Govt  Bonds:  I  3' i/64  90'4  ....  C.W.  Lumbr  4/62  SD'.'i 

250  Vvi  q6'.i  ReS'"'*  96  ....  Gorkshull  4' ,  65  94'/, 

Ian  7i.78  1071.  in8'  .  St.  .John  .3'/4/64  95  ....  Col.  Ccl.  4i.i/65  99'/* 

o.ri„iv  i',  56  100'.^  on-'*  ’■'"oe  Ri''  06  ....  Do.  5/68  100 

’00  liS  qol.i  nor*  Toronto  3/67  94  ....  CrpdiLFonc.  5/65  103'/j 

l.l->6  1^8  Oct  1  57  99n  100"*  W‘n'’'P'’S  2''i/66  93  ....  Do.  4'/./70  102 

v'a  .luoe  I  74-76  Ini-18  2'/j/75  96  ....  Dom.  Fdy  4Vj/69  103 

10  V/a'.  luno  1  .56-66  101  lOI'/il  _  Oom.  Tar  5/67  103'/i 

4)0  r  .  Oct  179  101'/.  102  Rail*  and  Navigations;  Dom.  Tex.  3'/i/59  97i/i 

135  I  Algoma  CH  S/.59  152'/i  1.54', 2  Hcvden  4"*/74  102'/* 

I  nin  .1/-0  ‘  vi  100'  101  Canada  SS  3'/i/57  100  ....  ^',“*0"  Ac.  4-!a/74  104'/a 

'•"inij/j!)  loth  VI  ion ,»  in'!  ^  gg,.  F.ddy  Paper  4/74  99'/i 


48'/2|  .5..5nO.C  t;ua.vana 

•52' *,309, 22.5  C  Halliurll 
e  68  ;  46, -170, Con  Howry 

48%  90n.lR7('on  .Matarrow 
,S  HVri  65,116  C  Morrison 

14,370  (!  Mosher 
129,404  Con  Nctiis 
91 .860  Con  Nichol 
10.1.4030  Northland 
19.5.5)  18.737  Con  Orlac 

2,500  Cons  Que 
67,8I0iC  Ranwick 
»0  I7..50  46,500  C  Red  Poplar 

19  10'/?  46*200, C  Sannorm 

2'  a  3  214,520  (’on  Sudbury 

15  38  1.50,402  C  Tungsten 

'7  30  14,9,52, Conwe.sl 

Ml  200  63,600  (’opper  Cliff 

15  200  26,091  Copper-Man 

3  3*/?  69,600.Coulee 

13  25  6.7,50  Cournor 

17  19  1..500.Crestaiir»m 

18  40  1  .jOOiCroinor 

14  27  2,625. Crowpat 

2  73,098  Cusco 

8*/?  9*,?  1 199,500  D’Aragon 

'6  80  I  26,412De  Cour  Rrew 

4  16  j  500  Deer  Horn 

1438,077  D’Eldona 
2,400  Delnite 
'  144,950  Delta 
2*/?l  2.165  Dome 

.1  4  13,100  Dom  Asbestos 

0  4t  I  4,.16.5  D  Magnes 

8  I  99,500  Donalda 

.5  6  110.545  Dy no 

,  16  4,000  E  .\mphi 

. .  16„500'East  Alalarl 

8.313  East  Sull 
397,900  East  Metals 
1.5,600:Elder 
24.600  Eldrich 
43.800  f:i  Sol 
15.510  Em  Glacier 

7  19  I  55,100  Eureka 

?  14  I  7,200  Do  vvar 

1  1.5  I  5,430  Falconbridge 

6%  7  '678.215  Faraday 

a*/?  in  ;  3.1.600iFed  Kirk 
f)  170  I  2.500  F'rancoeiir 

i  90  I  24,.502  Frobisher 

5  70  ,  370  Do  deb.« 

8  9  j  2.8OO1  Do  wts 

... - 1  ?n.!00:Caitwin 

j  tt,484  Geco  Mines 
*  .173.200  Geneva 

2.964iGiant  V  K 
•da  I  95. 145, Glenn  Uran 
t  105*/^*  16,141  God’.s  L 
[)iA  74,6flfl;(Joldale 


.18  .12*/?  .16%!  5,.580iKcrr  Add 

.5.5  -55  -55  I  l6,800|Keyboycon 

25.00  21.25  24.00  \  7.200tKeymct 

99.00  98-50  99.25  i  2,150iKirk  Hud 

11.00  11.87  13.00  :  3,200IKirk  I.ake 

.17  .15  .I5‘,ij  2.000, Kirk  Town 

1.28  1.19  1.24  j289.290lKristina 

.15  .10  .10%  I  4,972;Labrador 

3-50  3.25  3.40  j  48,360iLakc  Cinch 

M.25  13.00  13.00  7.5,592|L  Diifaiitt 

•54  -50  ,.54  j  .58,700  Lake  Ling 

.09  .07  .08  42.625iL  O.sii 

.70  .63  .64*/?  ,  .5.985iL  Shore 

•  1.1  .12  .12  3.,100jL  Wasa 

.55  .46  .46  800iLa  Luz 

•  12  .12  .12  U162ILama(pie. 

H  .29  .37  2,000  Lavalie 

.13  .11  .n*/2  .3.9,50|Leitch 

'3«  -77  .31  27,100tLcncoiir) 

.12  .11*/?  .12  26.3.501  Lexindin 

2.L5  2.15  2.15  23.840  L  L  Lar 

.11  .10*?  .13  144.320ILorado 

.14  .12%  .14  42  900  Lou vicourt 

08  .07"?  .07%  1.55. 700, Lyndhurst 

.19  .36  .36  12.680iMacassa 

MO  1.U.5  1.11.5  .18.500iMacdonald 

1-55  1.40  1.50  67.000:Macfie 

2.90  2.85  2.85  1 .16.5.025  Mackenn 

•74  .60  .68  13,100‘MacLeod 

•71  .68  .69  j  l8.630!M<idsen 

2  .55  2. 1 1  2.45  54.300lMagno! 

1^3  31  H.384  Malartic 

3.65  3.40  3-50  129,480!Maneasl  Iran 

•M5  .78  ,85  3.000  MaraIgn 

•79  .61  .61  18.900’Marbenor 

.I4'.4  .10  M4  3,000  Marcus 

•  13  .12*  2  .12*/2  .14.000  Maritime 

4.  »n  3.13  3.70  34.000  Martin 

-I'll  .10  B.HOOiMatatchewan 

3.65  3,15  3.60  2,204.213!Maybrun 

2.78  2.60  2.65  2.50.5'McIntyi'e 

•44  ..18  .43  3.4,50|McKenzie 

•-•2  .16  ,19*, 2  l64,020;McMarmar 

■  14'?  .13  .13  12.800!  MeWatters 

.10*/?  .10  JO  10,1,600'Mentnr  new 

2.80  2.70  2.80  90,800|Merrill 

l.n.5  .73  .74  1 1. 031.4.56! Mela  Uran 

.17  .03  .06  j  2.950  Mindamar 

2.13  1.88  2.06  105.700  Minda-Srot 

I. .13  1..10  1.33  3  980iMining  Corn 

.09  .08*/?  .09  110.1,380  .Mogul  Min 

•  16  .13  .15',?  .  .^0,050' Moneta 

.29  .26  .28  i  13,037iMuIti-Min 

16.00  11.75  15.87  1 142.000  Nama  Creek 

.81  .65  ,75  I  1.200  Nello 

.09  .07  .08  61,133  Nes  Labine 

,70  .70  .70  1468,266, New  .Alger 

.  20  .17*  2  .17*2  16.32.922  New  Athona 

•  1^  -to  .11  |160..380:New  Rid 

.11  .10  .11  :  18.800iNcw  Cal 

.21  .19%  19'’4  ;  202.700  New  Delhi 

48  .38  13  ]  13.6I0  \ew  Dicken 

11.75  9.30  10.75  327.095  N  Fortune 

3.90  2.73  3.80  16.958  N  GoJdvue 

8.23  8.13  8.1.5  223.880  N  Harricana 

J.1.75  12.25  12.87  1141,325  New  Hosco 

•31  .45  .45  I  .38.023  N  Hugh  Mai 

9.30  9.50  9.30  lO.HOO'New  Jason 

9.25  8.85  9.00  |  .16,700  N  Kelore 

4.85  4-50  4  .50  |  ino.lIO  N  Laguei  r« 

.5.25  .5.00  5.00  '>7,4.10  Newhind 

.90  .88  .88  ]  76.300  N  Marlon 

.20  .15  .20  il28..ino.\  Mylamaone 

•OO'.a  .08*?  .08'?’  16,812  New  Rouvn 

.38  .3.5  .35  1  20,600'N  Ryan  L 

3.15  5.00  5.10  j  4.1.70fl'.N  .Senator 

•  II  .09  .10  1  35.532  \  Superior 

-19  .36  -19  I  1,000  New  Taku 

-53  .44  .50  .899,010  New  Thiirh 

1.00  .96  1.00  i  71.000  Nib  Yellow 

2.42  2.10  ?-18  j  23,400!Nickel  Rim 

MO  1.90  2.00  !  1.3.875  Nipissinc 

.12  .10*4  .10*4'  47,600  Nisto 

.98  .93  .95  1.500  Nor  Acme 

.81*2  -78  .78  ;  633.533  Norgold 

L.17  1.33  1.37  .5O0<Norlartir 

.12  .11  .n*2i  3U565'Normeta1 

.46  -18  .;18  ,121,3.50*Nor  Inca 

.n7'’4  .03  .06*2  2.000  N  Rankin 

1.76  1.75  1.76  i  11..50fl  North  I  rin 

.65  -50  .65  10.340  Norlh  Can 

.37  ..51  -53  j  43,2n0,Nudulama 

.14'  2  .12  .1.1'%'  26,340  Obaska 

-5.1  .42  .44  I  7,2n0O’Brien 

.10%  .09  .09  I  17.900, Ogama 

.>..50  12.62  11.62  ,  22.230  Oka  Rare  Met 

4.4.5  .1.58  4.45  '  2?.900  O’Learv 

2.24  2.M  2.21  i  .ll.OOO'Omnilrans 

.05  .0.5' 4  .05' 8  214,385  Opemiska 

•20  .10  .10  I  t.OOOOrenada 

.18  -16  .16  j  103.500  Osi.sko 

■48  .42  .15  t  ifi.237  Pac  East 

.25  .  IV  7  .21' ?J  5.700;  Pa  mniir 

.61  .52*4  .53*4.  11.300  Pan  West 

4.6.5.  4.00  4.50  14.000  Paramafi 

•20  .15  .  ’0  ;  82.900  f'arhrr 

..16  .12  '34' a  352, 8.5. 5  Pardee 

(  ,19..525  Paymaster 
>0  .14  ..5.»  i  6.200  Peri-nn 

^^*2  -^3  .45  I  ->3  -,oo  PetTol 

1.40  1.25  1.29  I  i2,9.i7tpick  CtW 

.401/2  ..^0  .10  io  .1^,50  Pioneer  »* 

1..10  1.25  1.26  ->8.^  Pitch  Ore 


High  Low  CJo5« 

r6.7ir“ i^ut^ieTiioT" 
.16  .12*2  .13 


.11%  .12'/?  .Ml 
.22  .18*2 


'3.70  3.20  ,1.60 


2.20  2.65  2.10 

3-50  3..50  3-50 

-07.%  .n7’4  .07.% 


t..13  1.20  t.JO 
4.40  3.8.5  3.90 


8l.rm  62-50  81.87 


.08*4  .07*4  .07*  b- 

?2.87  22.00  22.7.5 

3.05  2.70  2.85 

.75  -59  .7.5 

2.60  2.10  2.44 

2.70  2.25  2.60 

•33  .22'/t!  .22'? 

2.10  1.85  *  2.09 


11.75  9.30  10.75 
3.90  2.73  3.80 
8.23  8.13  8.1.5 


9-50  9-50  9.30 

9.25  8.85  9.00 

4.85  4-50  4-50 

.5.25  5.00  .5.00 


.96  1.00 

2.10  ?„18 
1.90  2.00 


.10  .ORU*  .08'? 
.Il'4  .10%  .f1»4 

2.58  2.10  2-50 


.08  .08' b 

I. II  M3 
1-53  2.3.5 

.09*2  .OP’i 


15.50  12.62  11.62 
*  4.45  .1.58  4.45 

2.24  2.11  2.21 


.48'2  .43 

1.40  1.25 

•401/2  .An 
1-10  1.25 


1.64  1.46  1-54 

.10*2  .10'?  .in',a 


.07«’«  ,07*4  .07'% 

4,45  4.25  4.25 

92.00  30.00  31.00 


....  C.W.  Lumbr  4/62  SD*-^  .  74,600;(;oldale 

....  Cockshud  4*4,65  94'/?  96*/?  200.100iGoIdciest 
....  Col.  Ccl.  4*/W65  99*4  100'%!  IH.OOOGold  Eagle 

....  Do.  5/68  100  ...  1 134 .200 (G  F’  Uranium 

....  Creditf’onc.  5/65  IOV/2  IO5I2  10,725iGold  Man 


I  Victory  Loans:  L'l'l/xw-  cc 

J.nio  i3/5<)  (5th  V)  100*/4  101  Canada  Sb 

3  60  (6th  V)  101*/?  102*/2 

3  62  (7th  V)  lOP't  102’i 

3  63  (8th  V)  lOl'V*  I02  ''i  Ulim»C8J 

•3,02n  3  66  (9th  V)  lOPi  102%  Tcl. 
Dom.  Govt,  (guaranteed; 

C.N.R.  .3/;54-53  lOOVi  ....  LJ"’ 

...  I  Do.  2%/7I  98 

6r’l  '  3^v72-74  106'/2  197' 2 

721  Provincials:  Do 

sn  B.C.  .1  61)  IfO'*  .1  rin. 

,n  Man.H.  .1'-  71  loo". 

.Man.  .164  m  —  Cals.  Pr. 

a.niin  t'lfia  in6  •  lean.  EIcc. 

l.A  Hz'.  “t  ')■*  111',*  •••■ir.P.R. 

2.>.in  T'"-  4'.  7n  106",*  ■  ;r.at!  Pwr. 

N.B.  .1  .-.n  MVa  ^ 

Dn.  2"i  67  St  W  , 


Do.  41/1/70102  J04  297,700  Golcihawk 

,.  Dom.  Fdy  4Vj/69  103  lO.,)  1 ,000  Giildora 

Dom.  Tar  5/67  103'/i  105'/4  7;..4no  Grab  Boii.q 
Dom.  Tex.  3'/3/59  97'/2  lOO"^  16,800  Grandinn* 

Dr.vden  4"i/74  102',A  104  13,42.5  Grandiir 

Katon  Ac.  A-ia/Vd  104'/ji  93,8,'i0  Gulrh 

Eddy  Paper  4/74  99'/i  lOlVj  8l.700Gulf  Lead 
Fed.  Grain  4/64  98  .  34..5.32  Gunnar 

G..Mtr.  A.C.  4/64  lOJi-i  103  12.780'  Do  wl« 

Do.  4"  i/69  1031  i  105', 4  749.6flO|GwiIIim 
,  Gen.  Steel  3'/-i/70  94'/i  .  .  .16.000  Hard  Rnrk 


114/71  96"4  OH14 

a)  inc  f^-L  Paper  3'/i/67 


no  TO  inn  inVi-  '*'65  145 

Dn,  3>,*/79  100  lOltaln  ,  , 

Brazil  Tr.  4"*/70  82'/i  SOH  | I®” 

B.C.  Elec.  3./*  67  96U  98  |i“iaI  Od  3  '«9  96 


Do.  3^4  68  99'/?  101 

Do.  3'/?, 75  96'/i  98 

Do.  4%  77  103’4  107 

Dfi.  4’ 1/73  104*,?  106 

Do.  3%/ 80  98‘,4  99’, 

Cals.  Pr-  •3'/4/72  9.5»/b 

Can.  Elec.  4^68  97*? 


I  .16.000  Hard  Rock 
I  6J00  Har  Minerals 
(  735  Hasaga 

13,.5fl0iHead  of  Lakes 
|l48.160:Headway 
I  31.000'Ilearh 
I  7.000iHeva 


!  Do.  .1'%/75  100'/4  lOl'/il  7.000iHeva 
|1mpcr  l  Tob  3/70  100',4  lOl*,?!  2..500  High  Bell 

Ind.  Acc.  .5*?/73  104%  103";'4'  •9.631  Hollinger 

I  Do.  .5’4/74  102'/ii  104  1 444.000  Horn  Y  K 

I  Do.  4*/2/74  102*/2  104  '  18.610  Hoyle 

'Irving  Oil  5*U67  103*%  lOStil  7,000  Ind  Lake 

Map.Lf.M.  3%/63  98  i  12.985  Inspirallon 


non - n-i-  ,’7‘y  ooi,  mrtp.i,t.i>i.  j>4/t>3  9H  i  inspiraimn 

rot  Ptvr  litni  06iJ  Ma.s.sey-Har  5  67  103«'2  10.5' a, 


Do.  4’:  69 

Do.  4‘v  69 

Do.  .T4/70 
N't  Id.  3' 4 /-I? 
Do.  3  .18 

Do.  4%,  64 

Dn.  4  74 

Nova  .S.  2%,  66 
Do.  3*4/70 
Do.  4'/4/69 
Onl.  Hy.  .1  64 

Df>.  3' 79 


iut>  u  .  . .  ^  Pvvr.  31/4/70  96'4  98 
'G.L.  Pwr.  3'/?/69  96  98 

j  Do.  4'/?  69  101 
105%  (L.St.L.Pr.  3%/b5  95*/a 

in5«,k  ■■■■jMcLar.  f»r.  3  69  95'? 

98  '’‘  -Mex' Light  5  7.5  85  87 

99*?  *“|Mont.  Tel.  4/75  10! 

'99'?  Nfld.  L.P.  3'4/66  94'/i  .. 

105%  *”  I  4’->/74  101 

loV  ’  '  Do.  5/72  10.1%  .. 

95'-?  96'/?  i 4’/;j/67  98',a  .. 

102''a  PowerCip.  3'/?/67  97 

106  ..'^**e.  Power  3  62  99  100 

100  101  Shawinigan  3  61  99*4 

lllOVi,  I01-y«|  I’"-  3',./70  Oil 

iiw",  lOTy*  !*"■  •*/'>i  f-i'i 

107>^  ‘  Do.  3',2/73  99 

108'-?  S(.  M.  Pr.  3%  70  96  98 


^  Midwesl  5  70  112  114  210!  Do  pfd 

*  N.55.  S.&C.  3*,'2/69  96  ..  10.000  .lacknife 

•  -jOgilvv  J.A.  4/67  97»/a  |  I8.9fl0t.lack  Waite 

- I  Pembina  4%/74  100*/?  102*/4  1  69,067  .laculel 

!  Do.  5/72  99*/i  5.7.50:.faye  F%pl 

87  I  Phillips  5 '68  102  .  .  '  10,200  .lellicoe 

...  j  Price  Bro.  3':*/66  99  |  5..500  .loburke 

....  Pronlo  Ur.  5  60  l()0‘/4  102  I  81.878  Jeaneire 

....  'St.  Law.  Cp.  .1/72  103"/*  1051/4  34,900  .Inliel 

Sask,  Pipe  .1/72  102  ..  .  1 129,400  .lonsmilh 

. . . .  '  SimpMins  4"i/73  104'.  lo.*-"/*  179.000  Kenville 

Do.  414/73  104  106  -  '  ' 

00  Do.  4'i/79  103'/i  105 

- ,  Sleinberi!  .i'/4/73  104". 

- '  Trader  Fin.  .5  69  I04-".  106'/. 

-  W.C.BiPw.  4'/4/65  lOOVj 

Wain.  P.  6 '69  9.j''j  99 
98  W'in.Eftpt,  4'.-/'70  100'/*  .  (Supplied  hv 


I  -  ,6114’8.1  Pilch  Ore 

2.4.1  1.8.1  2.10  -yXiiPIaepr 

•'lO  .7;’  .'0  kOO'Pow  Roil.vn 

,18  .11  .16  9,000  Prem  Board 

4.  a  ♦.«■•  4.1*  Preston 

]■?«  .  c  I  .11.5>.VPronlo  I  ran 

6.10  5.6a  6.00  '  in.SHO,  Do  wl* 

I  .15  MO  l.a3  I  q  Qon  p,.„, 

.’12  ,  3’, 300  Purdy  M'-a 

..66  1.1a  1  .,1  -7jt,|nfiQup  phih 

:•  :n  '1  S 

W  11' a  17 

*■«  il  It  •'^3.696  Q  Metallurg 

.  ni  162.490  (^up  Nlckel 

Vn”  i'^'  12,742  Quecnsfnn 

^  I  10.090  Quemnni 

rin  oi  nA  49.645  Radit^re 

49  '5:  AA  848.110;  Hayrack 

..-.J  4. -A  SOOReevc.s 

16.(10  1.1,  . 0  1d..i()  ih,600  Regcau*! 

.A  A  ,A  -A  sa';.  75.910  Roxspar 

19.0(1  18..>0  18. 7^  79,195:R!X  Athah 

ul-  i’c4  ^  168,200iRoche 

1.64  M6  1.54  1490,460’Rowan  (‘on. 

5,.'00:Roxana 

'*’0  96,700  Riipuniini 

6  .’a  6.00  6.25  I  .,  nan  Raynor 

1.15  1.12  l.,1.l  :  9,i32iSan  Am 

.67  .62  .66  j  g,i32/Shawkcv 

1.10  .8a  1.02  I  900, Sheep  Cr 

M  .10  .I2i',l  8a.06.i:Sherritl 

/  216’SiKma 

l.,14  1.11  1,!7  |3Si,420  SiIance 

■li*  -17  •>.1,840  811  Milter 

10,00  29,12  29.12  !,i7,200Sil  Stand 

1.4a  2.75  3..15  j  2.1,38n'Siscoe 

•>7  .14  .15  2.016iStadacnn» 

.07.".  071*  .fl7-i8  4,20fl:.starrall 

4.45  4.25  4.2a  |9,6n0iSfeclo,v 

92.0(1  90.00  91.00  27,333  .Steep  Roek 

.90  .  80  .  85  4,000  Sturgeon 

■*1  ■'*5  ,59,7.5ni,Sud  Cont 

17.37  16.2.5  16.25  1 1 ,6.50'SulIivan 

.19  .1,!  .12',.  17.>nnSurf  Inlet 

7.00  6.8.5  6.8a  12,199  S.vivanite 

l.■-’3  I, in  1.11  I  1.5,270  Teck  Hugh 

•  7-1  .68  .70  i  45. 150, Thom  Lund 

•  41  .31  ..19  !  34.512, Tiara 

.41  .12  ..'19  .1,n-25  Tomhill 

•  18  .15  .15  3,306  Torbril 

1-17  .8.1  1.01  !  5.500, Towagmac 

2.0a  1.9.5  2.05  I  |2.20nTrans  Re,. 

18  .46  I  s,232|lt  Mining 

.n6'.j  .06  .IW'.p,  46,065!II  A.sbc.Slo.* 

.45  .40  ,11  1  3,354  1)0  Keno 

■  16  .14  .14'*  I  54,*2951U  Montauhan 

5.00  4.95  .  4.95  R,900lUpp  Can 

2.36  2.16  2.28  47.7iniDnitcd  Est 

.'R'-z  .22  .23  !  .12/H)niVan  Roi 

19.87  18,00  18.62  I  1 1  ,.553'\'enlurc« 

11. on  9..5n  10.00  '  i94,.5.50|Vieour 

■  16  .2.1  .27'-2 1  30,923  Violamae 

15  ll's  .1*  4,740  Waite  Am 

46  .40  .40  j  19,000  Weedon  Pyr 

■  19  .19  .19  ;  285,200  Wekuskn 

15  .13  .1.1  !  6,900  We.st  Malar 

1.51  L.IO  1.17  1  6„523'W  Naco 

,10"*  .09"*  ,10  I  a, 794;  pn  w|» 

.061*  ,06  .06  '  12.100  W  TunCSl 

.60  .60  .60  ,i21,115;Willro.v 

25.00  24.12  24.12  |  o.OflO'Wilt.sey 

,28  .2.51,2  .27!i^274.6nn:Winrhe.sler 

6.50  5.60  5.8.5  I  41,500  Windward 

.071,2  .OR-'*  .06’,«  in.lRO'Wr  H»rc 

1.80  1.65  1.75  ;  |.2.,500  A'ale  Lead 

70.50  70.00  70.00  1 214.700;  Van  Canuek 

1.18.25  1.17.75  137.75  '  .56,2.50' Velloi  ex 

,07' 2  07  .n7',jl  47,210  Vk  Bear 

.21  .18  .21  160.588  A'ukeno 

.26  .21  .26  I  1.228.508  /enmae 

.48  .45  .i8  '  9. .100 /.II I  a  pa 

.10  .09  .III  Cm 

.12  .11  .11  I.lllll  Rulnin 

.70  .61  *  .6.1  1.50IGaspe  Copper 

.46  .41  .41  I  1.700  Pain 

.66  .60  .63'*  7..5;i.5|Pend  Ore 

.11  .07  .09-ii  2.200  Yukon  Con 


UNLISTED  SECURITIES 


1.30  1.2.T  1,30 

I.fH  UOt 
,;*0  .tfi%  >0 

3.1.87  31..>ft  33.00 

,.>1  -M 

.08'-?  .08*4 

Ik.;?.')  0.10  o.sn 

ji.r>n  j’.oo 
7  00  8,2.3  7.00 

.3,70  3.3.3  3.70 


4.30  4.10  4. >.3 

2.30  2.2.3  2-30 

,  !0  .10*  ?  .lO'b 


1.70  1.62  1.8.3 

.OOAb  .00*.4  .00'% 
1.00  1.0.3  1.03 

•  7.60  7.00  7-33 


7.1.3  8.7.3 

.10' 2  .00 

1-30  1.41 

2.00  2.7.3 


.28  .28*.  i 

8.7.3  8.83 


3.00  4.0.3  .  4.0.3 

2.38  2.18  2.28 

.26*'?  .22  .23 

10.87  18.00  18.62 

tl.on  0.30  10.00 


I. .34  1-10  1.37 

.10’^  .nO’4  .10 
.08*4  .08  .06 

,80  .80  .80 

2.3.00  24.12  24.12 


'.13  2.  to  2,2.3 

.I0>’,  .lO'a  .|0-% 

.1.3'?  .08  .to 

.20  .  .2.3*  ?  .2,3*4 


.3.7.3  .3.60  3.7.3 

20.00  20.00  20.00 

6.3.3  8.1.3  8,3.3 

5.0.3  4.0.3  5,00 


(Supplied  hy  Kippen  St  Co.  Ine.) 


(Closing  qiiolollons.  .Itine  28.  10.3.3) 


.  Do.  4,88 

Do.  3  70 
Do.  3'-./82 

1  Do.  4,72 

1  F.E.L  2%/62 


,  Do.  3  8.3 
Do.  4'r67 
P.  of  Q.  3  .30 
Do.  3  80 
Do.  3','?.  80 
Do.  4/62 
Que.  Hy.  3-60 
Do.  3’/4/74 


Do.  3'/2/R8  09 

i;)  Muniritial»: 

U>0  |Mnntrcal  .3  80  OV 


3/82-6J  00%  1002*  ^ 

4,88  lOS'/ii  108  Real  Estates: 

inn  ,•”!/;  Alex.  Bldg.  6  62  109'/. 
4  TO  107  inm/ 1  Balfour  4/63  B/'-i 

/6,  no  '  liom.  Stiuar.  4/.59  100'/* 

V  K'l  ons  i  Eaton  R.  3'/i,/H6  98 


Bid  A.xked  Con*  1'hrali'*  A 


I  A  lex  Pete.  5  6I  »9'/i 
B.A.  Oil  3i,a,6l  I15 
Ho.  .T/7./62  11.1 
■  ]  RC  Fnresl  5,  6-2  130 
]06  |Rrazil.Tr.  4'/4/71  82 


_  I  Algoma  Central  25 
;  I  Do  pld  I'/t 

.  Alexandr  Bldg  C  7 
I  Ang  Can  Tel  Ar  16 
;  Beauhar  Lil  A:  P  .10 


Glen  Inv.  5/59  l29'/i 
Hotel  LaS.  5/65  75',4 
Lord  Nelson  4/67  87'/a 
Mtl.Ap.lst  Wa/M  ion 
‘  Morgan  3'/4/67  97 


5/73  104'/4  106V4 1  ®o.  Of*  5/®*  91'/i  iBcauharnois  Pwr  15 


; Can. Brew.  4'/i/61  123 
C.P.R.  3'/'2/86  112 
Do.  4,69  115 


BC  Sugar  .  99 

Brin  Pete  C  40 
Brit  Am  A.s.sur  110 


I  Dn  B  1'  j 

jComm  Intern  764  764 

Continenlal  Life,  65 

Cousins  E  If  It 

Crescent  pfd  2.1 

Crown  Life  new  116  146 

Cuban  C  Sugar  14 


Do.  4,69  115  116  p|.;.  *1^  Assu 

kan.  Pelro.  4  72  106".  in6'/i  pJ^^Tle  T 
U:oekshult  5/68  96  98  CaUarv  Power 

Dom.  Tex  4/65  99  lOO'/a 
Dn,  4  66  99  101  f^.f**’*  B 

Dnseo  4,61  99'-j  101  f-a"  •’‘'■o  -4* 

Dn.  4'*,  70  in2'/4  104'/i  *'00  Indemnity 


Industrials:  Dn.  4  66  99 

lAbilibi  4-74  ini'-j  103  |  l>osio  4,61  99i-j 

j  Do.  .1'  '2/67  99',*  ;  no  4'*,  70  in2'/4 

Alumin’m  ;i'/i/71  99  lOO'.i  nen.  Pele.  4'/2/R5  94'/* 

Do.  4'/i/73  103'/*  105  ^toy  Oil  5/67  98', i 

'  Barvue  5/.5H  99  101  !  New  Super.  5/64  %'-4 

iR.A.  Oil  3'/-2/74  ns'/i  100  ,  RnwerCp.  4‘/7  68  174 

'B.C.  For.  4'/7/66  100'/-.  Supertest  4/70  lOI'/j 


Daily  Mirror  A  340  3.i0  i*,s 

Det  Iron  Bridge  18  21  .Mord  S  ( 

_  D  of  C  G  Insur  400  • 

Dover  Indus  9  10  'I' 

**  Eastern  Iru-st  24  ...1®"*  *  ® 

9',?  •  Emp  Life  25  pfd  3.3  ...  i  Provincial 

I  F's.sex  Pack’d  P/i  ...  i  Riclh  CS 

1  Excelsior  Life  .200  —  Rob.  J  & 


La  sSauvegarde  .31  .. 

LdnicCan  A  pfd  37  41 

Mersey  pfd  101  .... 

Monarch  Life  19.3 
McCarthy  M  A  .3  8% 

Do  B  .1 

N  Life  Assoc’n  100 
NB  Tel  .  14%  3.3*,b 


Gen.  Pefe.  4‘/?/8.3  IM'/?  ^ 

Kroy  Oil  5/87  98*,?  ^  Lamp  24 

New  Super,  .3/84  96'/b  99'/^  ^  vvairanls  2*i 

PowerCp.  4'/?  88  174  ,  .  .  >•*''*» 

Superlest  4/VO  103'/?  106*/?  .C  W  N  G  pfd  18 


4  8.1  99*/?  102  ;Traders  F.  4U4/69  l‘22’/»  126’/b  Cawthra  U 


Can. Brew  .'!'/•»/87  98'/a 
Do.  4’*/ 79  101  10.3% 

(%n.  Can  .1'’i/7n  97 
U*.  Chrm.  3*4/71  100  JOI 

r.  Celanc.ve  .3  82  97'  ? 


Tr.  Emp  O.  .3  88  9.3*,? 

I  Do.  5'/?/67  98’/?  .  I 

!Wa»n.  Prod.  8/89  9:»*/b  98*/b 
;w.('.  Rrew.  3  87  111  1 


\  W  Chase  IJ 
I  Cole  Coll  A 


8r»  !/.■>  (Halt  Brass  38 

2'^  iG  Br  C  Inv  C  8'-?  10 

2*i  3  iOl  We.st  Life  ,  .3(M)  310 

l.l*.'?  l4'/y%;uay  C  NA  420 

18  ...  Guard  Realty  pfd  8.3 

.34  *  . .  I  Halifax  In.s  15 

50  53  j  Hudson  Bay  2.3'  ?  24' 

lmr>  Chem  Ind.  800  820 

*-4 ;  Imperial  Life  78  8.3 

80  210  Ing  A:  R  pld  .  10.3 

11  llnl.  Holdings  17  19 


3’/4/74  100’/*  101% i  tray.  Can.  N.V.  it  Ldo  i  Cnnfecder’n  Lift  185  195  Laurent  b  pfd  .  17 


***  Nord  S  Chem  .  .30  1.30 

iA  1  Gland  Br  A  12 

iOnt  &  QueRly.  124  128 

...  j  Provincial  Rank  2.3'?  28*.? 
...  I  Riclh  CS  pfd  11 
.  Rob.  J  &  W  .  25  35 

.  ’.Sawyer  Ma.ss  4  .... 

10  i.Sherbrokc  Tr  14.3  .  .. 

10  Sov  l.ife  25  pfd  7.3 

.  pStandficlds  A  11  13 

....  island  Fuel  4*,?  p  .3.3  .38 

Stew  Ar  Lloyds  9-%  10*  ? 

M’,?  Stralcgtc  M  .  .  I8*,-»  17'-* 

.Sun  Life  As.sre  29.3  .30.3 

8.3  'Tor  Gen  Ins  8 

.  I  niled  SH  A  pfd  **8 
19  We.stcrn  Life  .30 
19  iWaferloo  M  ....  A 
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iRoyalite  Oil  to  Extend 

Pembina,  The  Biggest  North  American  Discovery  Since  ’48  ^efo//  Organization  in  West 


- — - -  .  — — - ^  Cnljiary-  RoynliK*  oil  Co.  Ltd.,  iocludiiiii  liir  uoiistiuv-tioo  or  ac 

While  the  Pembina  oil  field’.'»  real  worth  lies  in  the  from  then  on.  Soconys  only  prob-'orn  about  200  milPS  north-  j"  oflicial  .si'i-vicc  station  sod-  (iirisilion  of  lol inoiics  v^ith  an  ag 

Iiir  X  riMuiiin  till  iiriu  ir«i  wimii  nro  i.iir  ,  n  ,  ,u  wp.st  of  B'oit  St  John  while  the  ‘'"'ung  tPieniony  in  Calgary,  at-  gr.  galc  daily  capaiity  of  approxi 

future,  current  production  figures  remain  impressive.  I*rp  *"*^|jvlorlhern  p’oothills  '  a^ippment  by  company  directors  and  inati  ly  IT.aOn  liaiicis  of  crude  oi 

The  Alberta  Petroleum  and  Natural  Gas  Conserva-  ••equiremernt  that  it  Texaco,  Gulf,  soc-ony  and  ';;«;\Tvic'ad\nirdsT.^^^  K.o:;r';;:’lh;’’r;'"!j:;'’i,,,cpr^ 

.  .  .  ...  .surrender  50  per  cent  of  it.s  area  Shell  paid  .1184.079  for  two  parcels  i;/ '  c  imc  anrninisu  auoir  loivatiH  ine  lar  r  si  inirgtaieo  in 

hon  Board  reported  that  in  the  week  ended  June  20  Oll;#-_  .uhsennenl  anclion  totalling  1«.5,483  ai-e.s  in  the  same  'V  ^ bas  dopendent  Canadian  0.1  coinpan, 

,  _  ,  .....  .  .  auDseqneni  auction.  »  launched  the  mitral  stop  m  a  long  include  the  exploration  and  dc 

production  averajred  341,569  barrels  daily,  a  record,  and|  e„„_v  no  information  T"  .  ....  Pf'gram  to  construct  and  velopmrnt  of  pr-ospcctjve  oil  am 


to  Socony,  no  infoi'ination 


Royalite  Oil  to  Extend  To  Supply  Gas  lirpB'SHH'tHll! 
Retail  Organization  in  West.  '’“•P 

_  _  _ _  I  .5nnounccnient  is  made  by  B'lank  Western  Pulp  ^  Power  Ltd.,  the 

n  11.  -1  r-  T  .  .  1  .  .  .  >''•  Ruben,  pr  esident  of  Nor  th  operating  company  for  North 

Calgai.v-  Ro^ahte  or  Co,  Ltd  in.  Iiidirig  tlm  constiucti.Mi  or  ac-  Canadian  Oils  Ltd.,  Calgary,  and  Canadian  Oil.s  Lto.  and  St.  Regis 
n  an  ofli.ial  .service  station  .sod-  .piisition  of  r.Minenes  with  an  ag-  p  j  Cameron,  managing  director  Paper  Co. 

iirriing  eeiemony  in  Calgary,  at-  gr,  gate  ,1a, ly  capacity  of  approxr-  Mid- Western  Industrial  Gas  Pefol-Structor-s  Ltd.,  of  Calgar-y 

f'f  Edmonton,  that  the  two  have  been  appointed  engineers 
frtial..  together  w  ith  repi cscii-  C  in  mmH  o()ei  alion.s  that  rnake  ^.„mpanies  have  completed  a  con-  fo,-  both  lines.  Preliminary  work 
tatives  of  the  civic  administration  Ro.valrle  the  largwst  miegrated  m-  ,he  pulp  on  the  lines  has  commenced  and 

T  (^''adran  0.1  conipany  being  erected  by  St.  an  application  to  the  Alberta  Con- 

aimched  the  init  al  step  m  a  long  rnelude  the  exploralrori  and  de-  ^  ,  ^o.  and  North  Cana-  .sesat  on  Board  will  be  made 


im  shAiif  7rt  fhAtwAnrI  harrpU  Av^r  wp^V  in  lQ®fc/i  *  t-i  u  •  j  *  u  *u  csiabli,sh  additional  irlail  ouiict.<?  ;:as 

up  aooui  #U  rnousann  oarreia  over  inc  same  ween  in  eould  be  gleaned  a.'  to  whether  lU  mile  .siepont  have  been  com-  throughout  the  Wrstorn  provincrs  eh,*! 


Tsvo  nesv  prodiirers  including  a  ' '''•'Pu'f'ut  of  prospective  oil  and  hj^o  Oil.s  Ltd.  in  the  Hinton  area, ‘.hortlv. 

issn  nr»  priiaiiirrs  i  itiiiniiiK  a  establish  additional  retail  outlets  gas  lands,  the  pi-odiietion,  pin-  - 


s  land.s.  the  prodrretion,  pur--  ^mies  west  of  Edmonton 
a.sr  and  .<alr  of  crude  oil  and  . .  ,  ...  ,, 


Contributinff  heavily  to  the  jrain  was  the  Pembina  field  the  company  plans  to  market  its  pifipfi  ‘u  .."‘L?’?"’;  A'  'hf  present  time  the  com-  natur  al  ga'.  the  manrifactiii  e  and 

which  yielded  .35.164  barrels  daily.  One  year  aj?0  Pembina  Canada.  Pre,srntly  ■/,>|d"’iVsout’heast  Saskalchwam'  ^sei  vTc7''sta^tkm.l''’and’‘'oth^  and  'sulS'^^he"^'rfinirl^‘a^^^^^ 

was  not  shown  on  the  Conservation  Board’s  listins's.  Soeonys  lubricants— the  Mobiloil  ^  T’he  IJ2  rnile  extension  is  lot-  outlets  in  .Mheita.  Saskatchewan  maiketing  of  pelioleiim  products 


.ft-  —  are  handled  under  Iicen.se, Sleelman  No.  .5-7  which  and  British  Columbia,  and  the  and  eonstnietion.  own* 

A  group  of  bu.sine.s.s  and  nn-.-  ,  .u  :  h,.  nit  h..t  n..  _  Jmperlal  Oil  I-td.  reports  a.' a  com-  new  pr  ogram  will  augment  this  operation  of  pipelines, 

.neial  editors  from  ea.stern  Canada! ^  /'^"‘•''"^p  lojcdoi,  producer  at  total  d^^^^  and  give  Royalire  a  nyrrh 

.  .,  .  ...  .j  :  with  a  h05t  Af  nth^r  equipment,  operated  in  lhi.«  coun- of  .Y-Deo  fort.  larger  distribution  arcs  fn*  b  «  ii 

have  «‘‘‘P  ’""^‘^''/''‘^■jbore  the  trade  marks  of  Canadian’ try.  One  caught  the  inference  »«"  «"  f  "'ide  range  of  petroleum  produ.fs  BaileV  $610001 

enco  of  the  $207  million  of  U.S.  iiu**  fute  miahi  »asaiii’*'  ^*1^*^*  hich  latod  a  now  bring  nianufarturrd  bv  thr  * 

nil  money  invested  in  Canada  i„l itha,  ultimately  this  might  well.  ^  .^a,  „f  222  barrejs  daily.  The  eomparry  s  refineries  at  Kamloops.  “  , 

.ns.  -ru*-  .  j.  11.1-'  There  is  no  doubt  that  Pembina,  change.  Miller  7-9  well  rated  a  potential  B.C.,  Saskatoon.  Ri  iru'c  Albert  and  ,t  -'‘2iu,v  Officials 


riactrrre  and  ,  M>d-Weste,n  wril  build  the  line  Teck-HuqheS  Nct 

ine.  propane  e  LA  *U  fMl 

efining  and^a.ieau  Lake  and  We.stlr^k  to  Pqu,.  ^OllthS  OTT 

rm  products  W«'’^nium  ^ch  P9*P‘  ^  on  value  of  prodr.retion  moder- 

V.”  1.0.  «iih’  'i';. 


Calgarv  Power  Lid.,  with  B-ts.  "'r*' 

Nor  th  Canadian  Oils  Ltd.  will 

build  the  line  from  Wabamun  to  Inkld'  Anr^r'tmh  Ust 

Hinto,  a  di.stanre  of  l.lfi  miles.'' 

Both  lines  are  scheduled  to  he  , 

completed  bv  the  fall  of  19.76.  ''['‘‘'J  ^  iT".  eio  pnii'al  in  si 

)f  Railev-  Noidh  Canadian's  line  will  be  of  ^''"'1", 'V'^l^nr^  rnrresnni^dins  < 

ernts  a  share,  for  rorresponding 


nniirn  on  m  inr  ru^iriiuii  ni«;a  m  .  m'mu  imouxrn’Ul  mr  wr.«irin  pro-  tfi  R’i  unllij  and  inrTrased  npt  ‘ 

ISaskatehewan  and  ended  with  theiM'^dl*  Kast  as  well  as  in  North:.,.nce  the  .sedimentary  sands  con-  Consolidated  W'est  Petroleum  xuners  arc  under  consideration  and  ll, , crest  bv  six  wells  to  ^  w 
\s  u  wi  fpu.i  Americfti  had  trnded  to  outstrip,  taining  oil  drift  down  to  around  complrlion  of  No.  4  the  tompanv  s  prrsrnl  plan.s'  lall  at  Mhv  :m  * 

I  jabwlnus  Pembina  f  eld.  ^ compar  ed  with  about  ®?ru"  .U"m'"pL.'^A,m  ”  ■'"'T''''  Barlcy-.Selburn's  r-stimab.d  daily  " 

latter,  discovered  by  the  Socony,  •  ,  I”  '"'  c.mparca  ^  offshoi e  fi om  Port  Alma.  Ont,.  the, every  week  o\er  a  iwo-vear  aveia-e  oil  nroduction  in  .Tune  to 

group  only  in  19.54.  is  .still  under-j!’"'’*'"'’"''.  <l>-'coveries|  half  that  depth  at  Pembrna,  Many  well  i.s  reported  to  have  a  daily 'per  iod.  2.092  barrels  and  antici- 

-s-r  u  *  United  State.®.  Pembina  plu.®  companie.®  are  active  in  the  North  open  flow  potential  of  about  2.750.-  An  inuo\Hiiofj  in  .Nci  vicc  .-sIh-  paled  total  bv  the  end  of  the  vear  \dnoi 

go.nff  definition  but  ^«"^>^^"«!soconv’Ontere®t  in  the  Fo®terlon  ^  W  Territorie®  a®  well  a®  jp  feel  of  oa®  daily,  |tion  de.®Un.  no.valiie  s  new  sta-  i,®  2.450  barrel.®  dailv.  *  Lhr 

W'a.®  expressed  that  reserves  willi®  *  '  .  e.  I  r  .  .  .  company  has  aI.®o  complet-|!ion  repre.scnt.s  an  inxesinn'iil  of  Companv.  report  points  out. 


Kroup  only  in  JS  s'silll  uouri-j  ^  n  *  i  ,  ^e,-,x  *  iiaie  wri.''  nrio  niiio  i-  ak^uoi  I 

u.o  United  State.®,  Pembina  plu.®  companie.®  are  active  in  the  North  open  flow  potential  of  about  2.7.yO.-  An  inno\Hiiofj  in  .sei  vice  .®ia-  paled  total  bv  the  end  of  the  vear  \dnor  \ 

going  definition  but  ‘‘’"''‘^♦‘"^Isoconv's  interest  in  , he  Fosterlon  West  Territories  ss  well  ss  "00  cubic  feel  of  gas  rinily.  Iti..,,  desig,,.  R.nalitcs  new  sta-  is  2.4.50  barrels  dailv.  An.honu.n  .rs  4 

W'a.®  expressed  that  reserves  willj  -  •  •  '  .  e.  1  r  .  company  has  aI.®o  complet-|!ion  repre.scnt.s  an  in\o®tnH'nl  of  Companv  report  point®  out  Of’imoni  .i  i 

irltimstely  total  at  lea.st  1  billion! «®  *iSa.skatchewan  and  Manitoba,  ed  its  No.  1.2  well  with  a  daily  approximately  .$40,000  per  unit,  has  a  76  per'  cent  intere.st  in  19.600  ' 

v,»hvbI.  whirh  on  th»  hk«i*  of  ex-!'®"*  Thc  Diescnt  Dcrlod  Is  regarded  ^4^"  ®f  0“'’'.^  f^Pt  Professionally  designed  the  sta-aeres  in  the  area  surrounding  cardinal  «  i 

barrels,  which,  on  the  basis  of  ex-  ^  ,  me  p.esent  peiion  is  legaioca  „her  wells  m  he  tion  feaUrre.s  a  modern  color  hue  .Soconv  Vacuum  Oil  Co.  of  Canada  ninsr.  s  i 

isting  evidence,  would  stamp  Pern-  from  the  standpoint  of  the  oil  area  are  slated  to  be  drilled  of  orange  and  tur  quoise,  all  glass  Ltd.'s  gas  discover  ies  ie.imediatelv 

bina  as  the  biggest  field  to  have'  ■'''•  surrounding  Pembina  bu.sine.ss  in  Canada  as  a  whole.  •'*h®rt’y-  ...  and  displayed  on  a  unique  past  of  Calgarv.  •  ‘  p"“oTan  ^i 

been  discovered  in  North  America  i'"'  P''®'»"‘’'y  *®  more  or  less  of  a  prelude.  The  .  ..  -  •  ^''-'anSular  base  the  newly  .ro-  'Directors  anticipated  an  in-  Kas,  A..h  iiri  i:ii 

,■  boomtown  as  anyone  is  likely  tc:i--|.  ,  -as  pioeline  severely i 9-1 1.?^**  It"'*  Pa';al''’logiam  R  of  creased  development  program  re-  j:'"  '5; 

atnee  1948.  ul  *  *  pipeline  severely  23.880  aci-es  in  southeastern  Al-lthe  Royalite  trade  mark.  suiting  in  added  potentials  to  the  7'  15  - 

In  the  sonrse  of  seeine  manv  Drayton  Valley,  which  inhibits  oil  production  with  tho.<e|bei  ta  were  sold  at  a  mineral  rights.  From  incorporation  in  1921  until  company's  gas  reserve.  Although  cjVm-.ma  .i 

.  I  was  a  sleepy  cro.ssroads  villagej  with  a  high  gas  content  I"  Edmonton  for  ,$.33,694.  |I949,  the  operations  of  Royalite  it  is  not  planned  to  market  an  coidmaqne  9  1 


IIKII  l®TFn  AAIKIF®  t'nmpany  reports.  Drifting 

UMI-IS  I  CU  fVlIINCa  opened  166  lineal  feet  of  ore  grad- 
siippii.d  bf  ti.  K.  i..«ii.  A  In. I  Jog  0.22  ounce  per  ton. 
i  io.ins  qucii»ii«n«.  .lunf  IS.  is.s.it  Drilling  at  Chip  Mines  and  thr  ‘ 

Bid  AsiiM  Bid  .s.vkprt  I’a.shola  Property  \v  as  halted  for  . 

,  2:1  M  Nai  ,\iai  .i  7  spring  break-up  without  en- 

m  L5  .N«*5v  Mai  1  fi  .  •  i.  j  *  ai. 

r  I  K  .Nrxv  Augur  fi  8  couniormj:  ojchodv  at  nthrr  pro- 

inian  .IS  111  .Now  Pen  12  II  pcrty.  .Surface  geological  examin- 

iini  .1  111  xipin.n  III  2s  ption  at  both  prnpoitios  will  'os 

rrass  n  IS  Norhf,,,  sn  ss  o,,!  boforo  resuming  drill¬ 


ers  have  done.  As  pa.ssengers  in 


en.sions  of  aay,  10  feet  by  10  feet.ljpQppj 


small  planes  flown  by  experienced  ^  ^  .  ,1.  lisht  gravity  oil  discr 

pilots  with  a  love  for  not  only  oil  --li  ♦  ♦  ▼  imilcs  northwest  of 

but  for  western  Canada  as  such.  T  '"‘•'‘5'  «*'l  The  Rritlsh  ColumWa  Govern- 1  domeglen-Rimbey  oilfield 


Transactions  on  Toronto  Stock  Exchange 


.  .  ’  them.  Stores  and  houses  are  ment  received  $185,672  from  .sale,  Cal  Std  Ferrybank  No.  2-8  well 

on  .several  nccasions  it  was  a  toss-  „p  breakneck  speed,  Crown  reservation  parcels  cov-  tested  from  7.091  fo  7.128  feet  for 

up  whether  herds  of  antelope,  ering  809.384  acres.  {gas  in  .53  minutes  al  94.000  cubic 

rtiohts  of  nelirans  or  burgeoning  *’*"''’*7"  "  muskeg  gianollnd  OH  and  Gaa  Co.  Ltd.lfeet  daily.  Next  te.st  at  7.134  to 

f.ijh..  ^  .  ...  “conditions  prevalent  all  around  paid  $86,998  for  five  parcels  ag-l7.l86  feet  gave  gas  in  23  minutes 

oil  'velL«  held  the  most  m  fa.scin-  pp^bina.  gregating  381.531  acres  in  north-  at  25.000  cubic  feet  daily, 

ttion  4  4  4 

4  4^  The  first  Pembina  well  is  pip- I 

If  any  single  facet  of  the  oil  tory  now,  but,  except  for  a  rela- I  nPTTT^  T  T  1%/T  A  U  T7  17 

business  dominated  the  myriad  lively  new  production  technique.!  Jt  JtT.  JCi  JL  JLi  if  JL  ./V  Jtl.  IV.  JCi  J. 

impressions  formed  on  the  visit,  might  have  been  just  another  dry  I 

if  probably  could  be  identified  as  well.  First  tests  were  only  mod-  I'l  ■  '  '  .n.i 

the  enormous  capital  require-  eiately  promising  when  the  ‘frac-  Tronioction*  on  Toronto  Stock  Exchange 

ments.  A  visit  to  one  of  Inter-  ins' — pronounced  'fracking' — pro  - 

qaolall»»Sr  Juiif  118. 

provincial  Pipe  Line'.s  pumping  ceduie  wa.s  employed.  .4  charge 

stations  near  Foslerton  elicited  the  .s  detonated  at  selected  points.  liif»__Stock _ Hi8h_^ow_Close;  Sales  Siocjc _ High^w  Clos. 

•  ,  5,500;A«-m»  0»«  .17  .17  .17  i  r  .IOO.Iasprr  1.7(1  l,.i8  1.7(1 

information  that  this  installatipr,  causing  miciwcopic  fracturing  of  iii.too'Ajax  .a.9  .8:i  .as  ^  9.8i5j.iiipiiri  3.nri  2.r«  2.8s 

had  cost  over  $7  million,  just  om  .he  rock  structur  e  having  the  ef-  j?  ’  ■«  '  S  hZaV^rr.  Im  Im 

of  inanv  such  stations,  it  wa  ect  of  .stimulating  the  release  of  4.'>.22,s|Am  i.educ  l.i9  i.iu  t.i2  3p,745  i.i.mrea  .rie  .ii7  .n7'» 

l.02.S|Ainiir»x  l.tXJ  7.I.S  8.0«  4.(Mi(i  I.  I  Bur  .11  .m  .11 

gratif.ving  to  note,  incidentally  >il  fiom  the  tntei'.»tices.  s.ooojAnchm  .09',  .06  .06  4,7oo  i.ym  .09  .o8'»  ,08'4 

fu-t  tw—  hiive  diesels  Di'oviding  'This  technioue  did  the  trick  and  I.300|Anglp  .Am  Exp  14,12  13.8.  14.12  o.jrto  Maiinold  .3S  ,32'*  .34 

that  tne  nuge  Oie.-eis  pioviamg  1  in.x  ictumque  ora  me  u  ick  ana.  gjjgjIAncIo  Cdn  5.90  5.60  5.14  1  3.2.10  Met  rill  Per*  9.10  8.7.i  8.9.S 

— -  -  —  -  .  .  .  .  6.81.s;Bailev  Sel  A  .12  .10"/,  .ir-.'  3.300  Midron  .49  .46  .49 

,  ox.  /%  i.SlOBanll  2.10  2.(KI  2.08  1  7.-,„o,\|i||  Cilv  .I.S  .34  .'4 

Firct  OliartAr  Ppalf  KIVftr  Gas  23.700  Bar.  .I8  .ir>'.,  .I8  l  ,4.580  .Vlid».,t  can  Ud  3.911  3.7.3  3  80 

riisl  MUailCI  rc«4.c  IXITCI  was  1  IKXI  Bialsaman  t.lii  l.or.  1.0.9  I  88.000  .Nal  Kvi.lw  2.06  1,90  1.90 

,  _  I  ,  I  _  2.S.700iBl  itaMa  3.2.S  2.90  2  90  j  4  oofl  ,\at  l>elr  1.70  1  60  1.70 

In  Oil  Production  Annual  report  of  Peace  River'  'HiJco  tialmH to ''^lo  '’’.u  ’'j7  i  ■5;4X'J  ^„v"B,'i' Dom  2:611  2:43  2:.V3  ' 

Ottawa-'Production  of  crude  ‘'®'  l.'Jro c^o?"  Bands  .vS  .rrm  .3.«  ^5:" «{  n  L'.’minenral  m  '.is  '.'is 

petroleum  reached  a  recor  d  28, --Piogram  over  the  next  18  monthsj  soot:  Oil  i.an  «r«  1.60  i..,5  1 60  „  .38',  .1.3  .36 

898,4.38  barrels  in  the  fii.st  qua,--  calls  for  di-illing  70  development  j  .;,  iti  o;;’-,  '',47* 

ter  of  this  year  compared  with  wells,  and  installation  of  ab.sorp-  i«.42fl;c  B.ii  Kmp  .77  .is  .is  i;  .no  .\>,v  Pacalia  07'.  .no'  ,  .oov 

?  -  7SJ:;:r" 

r  «  (n  nnmtninn  Rm-eaii  of  Statis- '  Expenditures  of  $19  million  by  4i!.220j!:dn  Dev  r.ie  1.95  1.8.1  1.91  3  ,00  c.  on,  4.o.-.  4.30  4.10 

ing  to  D(>minion  Buieau  of  Statis  ,  8  ,.99  on  seie...  .»«  .  ns  ns 


V  V  V  operaiinn.®  na\'r  DOrn  ox-  *xrar.r  I  r,  I  .  fFran  m 

California  Standard  Ca.  roportsjP^^^^^  other  arra.®  nf  \Vo.®:rrn  Roof  Potroloum.®  Ltri.  aHvi.®os  l<niip  : 
a  lijiht  gravity  oil  discovery  lO'Canaria  and  The  llniiod  Stairs  and  that  F,  H.  Pooler  ^  Co.  Ltd.  ha' 
miles  northwest  of  Alberta’s born  broadrnrd  tn  mhor  iindriwriitm  41P.P95  .®harrs  at  if)  f 

HomeglenwRimbey  oilfield.  iphasrs  of  the  prlroirmn  indiKtry.  rents  a  share  payable  fnjthuith.  Momco 


Que  Beryl  .»« 

Qupfion  ''2 

Qitp.io  6 

Rainxitlp  .V5 

ji Rand  Mai  .5 
P,  RedEon 

Rf»ym<»nl 

j;  SI  Law  V.»0 

.»•  SI  Mirharl  76 

j'l  SI  Slmron 

'Siott  Uhih  S 
.Shpf  (’op  25 

Sou  Barh 
I'd  si^rhchi  X2 

tl  Tilaniiim  77 

.>  Tian«  Dorn  9 

t.>  I  ran  Kins  tn 

25  \Vr«lr\'  M 


SANI-PULP  CORP 

An  unusual  growth  situation. 
Information  on  request. 


Canadian  Insurance  Stocks 

Bought  -  Sold  •  Quoted 
Bondi  ond  Dehenfurei  Sold 

GLOBE  SECURITIES  Corp.  ltd.  .. 

455  Crnig  W.  Mnnfrrnl 


Peace  River  Gas 


Salea  Stock _ 

5,506;A«*ni«  Gas 
IK.aOOlAiax 
.T.TOOIAIbermont 
l,(^3iA.  P.  Cons 


l.Oa.IIAmiirex  1.00  7.1.5  a.(M) 

S.OOOjAnchoi  .09'i  .06  .06 

1.300|Angln  Am  lilitp  14.12  13.87  14.12 

8.082IAnglo  Cdn  5.SU  5.60  5.(4 

6.8t.‘>iRailey  Sel  A  .12  .t0'/4  .IT 

7.810:Ranlf  2.10  2.(N)  2.08 

23.700  Bala  .18  .Ut'  j  .18 

I  OOO  Rralsaman  t.io  1.05  1.0.5  j 

2.‘i.700,Rritalta  3. ’2.5  2.90  2  90  i 

l0.9C3I(:al  a  Kd  17.7.5  17.00  17.2.5  | 

4.400  CalntM'lh  .20  .17  .17  i 

3.411  Calvan  Con  5.75  5..'»0  5.7.5  I 

1.900 1:  Oil  Land®  3.'>.i  3.(Hi  3.2.5 

500  C  Oil  l.an  u  t®  1.60  L.-i^  1.60 

19.2.5.5  Cdn  Ad  Oil  ..50  .4:i  ..50 


nos.  ,  i-k-i  T  aL  *u  "a  38.100iC:dn  O  1:  G  R^« 

I  March  output  was  up  at  9.-  Oil  Ltd.  over  the  next  ,3o,644{Cdn  P  L  Pe(r 

#».rxrr»  AiQ9QAi  in  > yeBi’s  for  exploration  on  2,i00|C  wiiiiston 
831.99.5  ba.reks  f  om  6. 192.9M^  n^  i.osoicn.m  Per* 

the  .sarne  month  ast  yeai.  FebuD,.^^^^^^^^^  will  mean.  Frank  M.  ''SS*: 

AIV  output  rose  to  y.lUo.slO#  nOITI  :j  ^  2,400|Cail®O  Oil 

and  laniiarv  nroduction P^^^'^ident.  states  in  re-  i^.ssojcmt  i.edur 
2m.  ilv  por^  that  Peace  River  is  free  from  4.v78o'chartfr  Oii 


.  •  2,400|Cail®o  Oil 

iP  re-  i:9,53o;cent  I.edue 
i  from  48.780  Charter  Oil 


4  qoia  iRi  poi’t.  that  Peace  River  is  free  from  45.780 charter  Oii 

to  9  906  076  fiorn  obligationx  on  unexplored  i.400ComPbr6 

Alberta*  f.rr^t  quartet  outpil  „^,ji  «  concentrate  onh6.60o;c  Aii6nb.» 

increased  to  25,, 676, .^40  barrels  ,•  _ .  ,  _  2..i;>0|C  (.ordasun 

fvrtm  90  38.3  600  .Saskatchewan'*  to‘'^®  development  drilling,  xi.sgqjc  Drason 


P*'®*'*'"  required  to  meet  de-'  sil'S.ilc  KaAfcresi 
i  livery  need*  of  the  Westcoast  «4.3**;con  Mir  Mar 


to  832,2.30  from  ;TW.260  an^  On- 

ftario*  to  110,132  from  94.024.  Pi o-  During  the  fi.s. 


fi.scal  year  ended 


26.849.(:on  Peak 
6.860C  We«l  Pel, 
I9.64.'>.r>el  Bio 


. . —  .  ■  compare.*  wun  ^(o.zu.i.uixi  cuoiC|  4,47*|farRo  t.ii)  2.21  2.31 

Natural  gas  production  also  feet  and  $21,898  in  the  preceding  ?9.790iF«d  p»i»  5.'7o  5.20  s.'^o 

reached  a  new  high  in  the  quarter  j  year'.  Net  return  from  the  year's  7.iflo,Ga«  Kxpi  .90  87 

at  44.1.59.963,000  cubic  feet  com-  operations,  before  depreciation,  .  v'SII  l  il  i'-'iS 

pared  with  .38,311.368.000  cubic  {amounted  to  $28,228  compared  7:.siiolGt  Plains  d»v  24:50  2.3:(xt  i\.is 

feet  a  year  ago.  The  March  tptal'with  $19,848  in  the  year  ended  in  iiiistoici  .Swt  Gras*  .1.40  .i.os  .1.2.5 

ro.se  ■slightly  to  14.997.862.000  cubic  119.54.  i..3no  Gri(ioii 

feet  eompai  eri  with  14.1.37.308.000  Al  year-end  wor  king  ‘'ap'ta'i  u'wiSlim.  rMU  in  75 ‘in  no  m  lo 

In  February  and  11.907,400.000  in  amounted  In  $146,0.52  vs.  $1.52,.54.5'  ™  ,  .w  7:70  ITs 

March.  1954.  'a  year  earlier.  li.wn  By  Char*  .in',  .no',,  .no' 


gaolallanSs  Juiif  28.  I8.5.5I 

High  Low  Close;  Sales  Slock _ 

.17  .17  .17  1  4.500  Jasper 

.8.5  .83  .8.5  9.815iJupiter 

1.<M>  .95  l.mi  13. 7m)  Kioy  Oil 

.35  .35  .35  '  72.820  l.ibpial  Pete 

1.19  l.IO  1  12  39.745  l.omrga 

f.OU  7.15  8.00  4.mHlla  I  Pete 

.09'  i  .06  .06  ,  4.700  l.yux 

I  14.12  13.87  14.12  '  9.200  MariE!old 

5.90  5.60  5.14  I  3.250  Met  rill  P^^le 

.12  .IO‘/4  .ir-i!  3.300  Midcon 

2.10  2.(KI  2.118  1  -  -„Q  ,\|i||  City 

.18  .ITr'-j  .18  I  14.580  .vlirt».«t  Gas  I, 
l.lll  1.113  1.03  88.000  .Nal  Hsi'lor 

3.23  2.90  2  90  ,  4  ^,141 

17.75  17.00  17.25  j  -,83  N  Brisrol 

e  i?  Ai  i  •'>-‘»41  Ne5v  Brj  Dorn 

5.75  5..»0  5.f.5  I  Con*  Ol  d 

3.2.5  .3.00  .3.25  }2.7m»  N  Uuntinental 

8  1.60  l..»5  1.60  aijMio  Hiuhiirtjje 

.^O  .43  ..»«  14.000  Newnorlh 

6. <.5  6.1,»  6.^.>  47,(M)ONpw  Nor/. 

‘i*  17.200  New  Pacalta 

2.200  Nordon 
An^  10-  A\  7I  ..300  Norpax 

1.95  1.8.3  1.91  3.100.\.  (*.  Uil* 

2.10  1.98  1.99  U,.,5ft0Oil  .Sele<1 

<  .68  .60  .65  ' 

*2  ‘^2  2  10  1.5  i  19.6.30  Okalla 

.rfn  3:.3n  3:,rn  1  '■-’■•’in  Par  Prl» 

2..30  2.40  2..t0  ;  37.644  Pallllinrtar 

1.4.3  1.40  1.45  3..18n,Pfa<s  Riiar 

2  99  2  90  2  9.5  41,000  Ppriiv  Oils 

2  30  2  1.5  20  27.600  Ponder 

1.81  rse  1.80  t  Pcplar  Oils 

4.10  4.nn  4.nn  i(i.7nn  Prains  o.i 

16'*  16  16  1  .37.000  Reef  Pete 

■»2  >2  i  .56.390  Rio  Prado 

.:,ii'  ..18'  :«  I  5  Royalils 

.64' 4  .82  .62  !  .30Bo.valils  pr 

3.50  3.15  .3.2.5  3.5 ..500  Sand  River 

.14  .13  .14  12.200  Scurry. Rain»>ow 

4.10  3.90  4.00  I  14.600  Secur  Free 

I. 71  1.60  1.6.5  7.200;.Souris 

2  10  1.90  2.02  11.260  SO  Tn  Oils 

.1.15  5.10  5.10  1.700Spw»ner 

.20  .18  .19',.  J0.798  Sfanwell 

.09'*  .09'j  .09-'«  49  600Tandem 

J. :u>  2.’»1  2.21  1  4  400  Texas  Calfiaiy 

5.70  5.20  5.70  8.063  Trans  Kmp 

.90  87  .90  j  .59.82.5  Trans  Kra 

6.00  5.7.5  .5.7,5  I  46.600  'Trend  Pete 

.5.90  5..5ft  5.70  i  76.64.3  Triad  Oil 

24.50  2.3.00  24.25  '  86..500  On  Oils 

.3.40  X3.0.5  .3.25  i  1.. 500  Vulcan 

10.00  9.75  9.75  ■  L.5.50  West  Maycid 

.I8  ’4  .17  .18  .302 ..32.5  West  \shlev 

10.7.5  10.00  10..50  I  .32.135  W  Leasehold® 

8  .50  7.70  8.25  j  32..500  Wilrirh 

.in'4  .09'/4  .09^*1  1.100  Dalhousie 


1.70  L.58  1.70 

3.00  2.80  2.85 

1.37  1.31  1.3.3 


Ltd  3.90  3.7.5  .3,80 

2.116  1. 911  1. 911 

1.71)  1  60  1.70 


"AviriUiiii  w  itli  .3  r  liililicii  iiiisscrl  lire  liiii- 
ou.sine  and  arrived  liv  cal).  Beloie  ..he 
had  finished  pav  in"  the  driver  the  'l'G.\ 
agent  had  picked  up  and  checked  lier 
bags,  hioiight  back  the  checks  and  assist¬ 
ed  lady  and  children  lo  the  aircralt.*' 
—  rn.y.4etiger  C.ilnlinit 
(Halifax  to  .Montreal) 


'.As  I’resident  ol  a  I’nhlii  Relations  linii 
I  am  nnlailinglv  impressed  vvtili  the 
high  standard  ol  patient,  hninan  rela¬ 
tions  that  seems  to  he  .standard  erpiip- 
inent  ol  all  TG.\  personnel.  Vitiir  slafl 
ha.s  given  me  a  lesson  in  inv  own  field,” 
—  rassr)\»er  i'.ilaliitn 
(London  to  \\  indsoi  ) 


9. .30  9.00  9. .10 

i.ro  2,60  3.10 

I.IO  1.0.3  1.09 


Mar  3. .30  3.1.3  .3.2.3 


“kind, 

efficient, 

and  just 

downright 

friendly” 


**.  .  .  ihr  ronpciiilinn  oi  llir  rn- 

lirp  l(!.\  sl.iH  in  llir*  ( i ;tnsport of 
so  niiuiv  ciipplrd  chtMirn  lo  thr  .smn- 
liirr  (Bmp.  llir  intrrf'st  .shown  h\'  thp 
aiferBit  prrxonnrl  inado  thr  trip®  onp 
ol  thr  hijihliuhts  n(  thr  holidav.  * 

— -  VasHPt\*irr  f  .i/ri/fon 
f'roioiilo  to  Kort  \\  iiliam) 


she  eniouH  het  ioh  I’osnettfiPr  Aficul  —  fnr  frienAfy 

*co  iVc  lo  the  ftuliNr  is  truly  hrr  rnratinni 


—  I(  A  PnsHvuficr  ('.itatiun 
iNcw  York  to  Toronto 


All  he  has  learned... 


n«e  txptfnence  *nd  judgment  of  rhi*  man 
Iff  of  direct  importance  to  a  large  numher  of 
people  in  his  community. 

He  is  the  manager  of  a  branch  of  one  of  the 
chartered  banks.  Behind  him  are  years  of  training  in 
▼arious  branches  as  teller,  accountant,  assistant 
manager.  Back  of  him,  too,  are  the  special  skills 
and-*l5road  experience  !)f  the  bank  he  represents. 

Everything  lie  has  learned  about  people,  and 
business,  and  .sound  banking  practice  is  put  to  work 
every  day  in  the  service  of  his  customers. 

He  directs  a  banking  service-centre  where  a 
wide  range  of  banking  services,  designed  for 
•peci6c  purposes,  are  available  to  everyone 
in  rhe  community.  ^ 

Of  proven  ability,  rested  by  years  of 
practical  experience,  he  is  a  key  man  in 
the  Canadian  banking  system. 


A> 


'‘v^'  'f  if- 


It  takes  more  than  aircraft 
to  make  an  airline! _ 


Only  a  chsirirrtd  hiinU  nUcra  a  full 
fnngf  nf  hanking^  .tervireii,  including: 


erRSONAl  lOANS 

T©  hntnee  vour  petsentl  neefi* ; 
repaynont  ia  tegultr  insril- 
m*nn  from  your  ttraings. 

NOMI  IMetOVtMIMT 
lOAMS 

F©r  r«piir*,  iltfririnn*  ot 
•dditio4H  ro  your  home. 


COMMiaCtAl  lOAMS 

For  hu'inMs  or  ind'jstnil  firms. 
Urge  ifid  smiU.  producers, 
processors,  rertilers — every 
type  of  enterprise. 

MONIY  TIANSriaS 

Bv  msil.  relegrsm  or  cxble  tO 
snywhere  in  the  world. 


THE  CHARTERED  BANKS  SERVING  YOUR  COMMUNITY 


rimuiiiij;  I'rcHljv  rlv  '  tbis  bIk  hcI  lor  a  Hrrl  ol  .HiiciBli 
sprond  to  nnnir  .  , .  Tfi.^  nrver  forgnts  that  an  airline 
exists  .simply  to  .serve  people. 

So  we  aim  at  picking  a  friendls  fvpe  nl  personnel. 
People  with  lots  ol  talent  lor  their  highiv  trained 
jobs,  ol  coiii've.  Rill  people  w  hose  biggest  pleasure  iri  tbeir 
jobs  is  helping  and  serving  people. 

It's  important  ibal  the  big  biilld-iip  ol  'I'd.A’s  fleet  means 
2o'r  more  passenger  seals  in  I9'3.'3.  Rut  loom-  slafl 
il  also  means  more  ample  lacilities  to  tiilfiil  the  ’r(!.\  jde.il 
of  devoted  piilflic  xrrvice. 


.•  hr  jeneroii.v  appreciation  of  TCA  passengers  i<  a 
continual  encouragement  in  our  enrJeavour  to  pro¬ 
vide  the  highest  ts'pe  of  service.  M'e  welcome  critical 
comment,  ton.  If  in  any  instance  TC.A'  service  has 
failed  to  measure  up  to  its  standards.  I  would  esteem 
it  a  real  favor  if  you  would  write  to  me  personallv. 
Any  such  letter  will  be  gralefullv  arknowledged. 


W.  Gf*rplAn  WAr*d, 


TRANS-CANADA  AIR  LINES 


PASSENGERS 


AIR  PARCEL  POST 


AIR  EXPRESS 


AIR  PREIOHT 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


DOMINION 

TEN 


CANADIAN  WHISKY 


I  fall  seem,'!  tn  have  been  shg-htly 
creater.  Profits  before  taxes  stoort 
at  .$25  million  rompareri  with  .$4J1 
million  in  the  fourth  anri  .$38  miN 
lion  in  the  c-omparable  period  of 
|19.i4.  Profits  after  taxes  at  $12 
■million  were  ju.it  about  half  the 
$22  million  earned  in  the  fourth 
'quarter  and  off  sharply  aaain.^t 
the  $19  million  earned  in  the 


vented  from  parting  by  doingjworry  murh  more  eoneentratedly 
away  with  fools  is  not  the  way  toUbout  the  second  half  in  the  US. 

than  about  our  own.  Not  merely 
is  thi.s  so  becau.se  there  miaht  be 
another  set  back  there— it  is  most 
unlikely,  beyond  the  limits  of  a 
I  normal  correction  —  but  because  ' 
the  evidence  of  renewed  infla-^ 
tionary  pressure.s.  both  in  the 
U.K.  and  the  U.S.,  may  upset 
severely  our  apple  cart. 

And  what  hurts  is  that  v\e  are 
so  innocent  of  it  all.  Or  at  le.ast. 
we  try  to  look  it. 


'concerned,  are  .Saguenay  Termin-ithia  beleaguered  group.  The  after 
als  and  Irish  Shipping.  flaxes  picture  for  textiles  was,  if 

I  vigorous  protest  and  forms  of  anythina.  even  more  encouraging: 

1  appeal  against  agreed  <'hargcs  are  $9  million  compared  with  ^ero  in 
now  being  studied  by  the  legal  the  fourth  quarter  and  .$3  million 
representatives.  What  the  lines  in  the  first  quarter  of  19:i4. 

I  .seek  is  of  course  an  iron-clad,  and  Steel  also  appears  to 

guarantee  against  any  further  di.s-  n„|.,„a||y  ^o  better  in  the  first 
crimination,  whether  directly  or 

in  ihc  fourth  pre- 

Ihi^  might  jot  tuin  sumnbiy  for  .seasonal  reason.s.  but 
to  be  the  more  interesting  part  of  million  in  the. 

the  agreed  charges  conirovcr.sy.  to  $6.1  million  in' 


I  tain  a  clean  bill  of  health. 

I  Clearly,  here  are  the  makings 
of  tremendous  complications;  of 
red  tape,  of  wrongful  denuncia¬ 
tions.  or  errors  on  the  part  of  the 
authorities. 

If  the  bill  pa.sses  in  the  shape 
Fulbright  wants  to  introduce  it. 
far  from  settling  the  matter,  it 
!will  merely  lead  to  the  develop- 
iment  of  additional  subterfuges, 
additional  frictions  between  the 
two  countries,  without  in  any  waj'i 
.being  able  to  stop  the  telephone' 
[campaigns  through  which  a  largc[ 
part  of  the  fraudulent  or  unhappy, 
stock  selling  is  being  done.  i 

Clearly,  the  way  the  matter  is 
seen  from  here,  it  could  be  much 
more  effectivel.v  dealt  with  by 
Canadian  authorities.  whether, 
the.v  be  provincial,  or  whether 
they  be  otherwise  empowered  to 
do  it. 

For  Canadian  officials  merely 
to  shrug  their  shoulders,  play  hol-^ 
ier  than  thou  and  claim  that  fools 
and  their  money  can  only  be  pre- 


Convertihility  .  . 

(Continued  from  Page  It 


Earnings  Up  . 

'Continued  from  Page  I' 


quarter  of  19.54,  the  results  'tPer  (axes, 
group,  a  host  of  conflicting  trends  are  only  moderately  encouraging;'  Rroadl.v.  .  I  he  other  Maniifactur. 
could  be  observed.  $fi5  million  compared  with  $93,ing  groups  had  less  sharply  defin- 

I  Textiles  and  Iron  and  Steel,  the  million.  Profits  after  taxbs  fol-  ed  variations  from  1954  rest.ilts. 
jtwo  industries  most  affected  by  dow  the  foregoing  trend  except  to  Non-Ferrous  metal  products  which 
indifferent  business  during  1954.  widen  the  picture.  First  quarter  includes  the  big  base  metal  re- 
accomplished  sizeable  gains  from  1955  profits  after  taxes  are  more  finer.s.  however,  which  dropped 
the  fourth  quarter.  Textiles  had  than  double  those  of  the  fourth  from  the  fourth  of  19.53  to  the 
profits  before  taxes  of  $14  million  quarter  at  $29  million,  but  only  first  of  1954.  sharply  improved  in 
(only  $2  million  short  of  the  little  more  than  half  the  $47  mil-  the  same  interval  this  year,  up 
amount  earned 


(Continued  from  Page  !i 


the  first  quarter  from  ,$.36  million  in  the  fourth  tn 
'.$41  million,  before  taxes.  The 
vcrage.s  uormall.y  after  taxes  picture  was  roughly 
tounced  drop  in  the  same,  perhaps  proportionately 
hut  this  year  the  better. 


'enough,  few  of  the  credit  exten¬ 
sions  have  worked  out  precisely 
along  the  lines  originally  fore- 
'cast. 

ne  businesses  have  fared 
and  the  Bank  forced  to 
the  lead  in  sale  or  re-orga- 
on,  but  the  causes  of  failure 
out  of  conditions  largely 
;n  to  those  envisaged  ear- 
despite  the  most  rigorous  in- 
gations.  In  net  result,  of 
course.  most  borrowers  have 
made  out  as  IDB  thought  they 
would  although  there  are  those 
busi- 1 


Lufthansa  Admitted 
To  World  Air  Group 

Admission  of  ncutschc  Luft¬ 
hansa.  the  West  German  airline, 
to  active  membership  in  the  Inter¬ 
national  Air  Transport  .\.ssocia- 
tion  was  announced  .lune  29,  by 
the  Director  General  of  the  world 
airline  organization.  Sir  William 
P.  Mildred. 

Lufthansa's  membership  be¬ 
comes  effective  immediately,  fol¬ 
lowing  approval  of  its  application 
by  the  lATA  F.xecutive  Commit- [ 
t(>e  and  the  completion  of  final 
formalities. 

Tbe  West  German  airline,  which 
began  international  operations  on 
May  16.  will  be  a  voting  member 
of  the  I.AT.A  Traffic  Conferences, 
which  deal  with  international 
fares  and  rates,  and  a  full  partici¬ 
pant  in  the  various  other  I.AT.'X 
activities. 


arose 

forei; 

lier. 


exceptional  cases  wher< 
nesses  have  prospered  away 
beyond  expectations  because  of 
certain  happy  development.*  onl.v 
vaguely  rnntemplated  vA'hen  the 
loan  was  mad.''. 


aiiv  Earnings 


Vft  (ftoo  i  nmit- 
earn.  pp*’ 

Sharf 


Prf’'!nQt 
C  A.-  D  Sugar 
Di'id  A*  Frer# 
C  Kootenay  P. 
Wabaasp  Cott. 
.fntar.  Power 
Anacon  Lead 
Thrift  Stores 
rhatpau«Gai 
T.  G.  Bright 
Cnniaurum  M. 
Can,  Atlantic 
A.iax  Pet. 

Pirkle  Crow 
Srarfe  Af  Co. 
Grand  A  Toy 
Paton  M‘t£- 
N’at  Grocery 
Virginia  Dare 
gtand.  raving 


Total  tn  Pal*  7?1. 

fhanc* 

♦  Fitral  vnatt  nndFd  .lul.v  It 
^linf  .lOth, 

t  Floral  year*  «ndnd  .luly  U 
^tine  .tnth. 
ritVet  In** 

^  \  On  'A*  atnrk. 
p>  On  preferred. 


TO  Oim  FPIENPS  ANP  0TT?T0MF.T1 


This  aiBalgamalion  13  t.ha  logical  unifieation  evf  five  pfrone 
Oanadian  companies,  alread,y  linked  by  common  ownership.  It  will  mean 
an  improved  and  enlarged  manufacturing  organization;  better  servicing 
facilities  for  both  its  products  and  those  of  its  principals. 

For  many  years.  Standard  Machine  and  Tool  Company,  Limited,  tsf 
Windsor,  and  Modern  Tool  Works  Limited,  of  Toronto,  have  been  recognized 
as  leaders  in  Canada  in  the  manufacturing  of  machine  tools,  jigs, 
fixtures,  dies,  gauges,  etc.  Now  their  combined  engineering  experience 
and  "know  how"  is  available  to  Canadian  industry. 


Stockselling 


Continued  from  Page  1> 


y  did  not  know 


distributors  of  machine  tools,  industrial  equipment  and  supplies,  the 
A.  R.  Williams  Companies  now  offer  their  Clients  the  combined  knowledge, 
experience,  and  facilities  of  Standard-Modern  Tool  Compan.y. 

Addit  lonall.y ,  Standard-Modern  brings  to  Canada  the  benefits  derived 
from  close  liaison  with  the  parent  company  in  the  United  Kingdom. 
S^aveley  Coal  and  Iron  Company,  Limited,  which  includes  among  othe.r 
machine  tool  manufacturing  companies,  James  Archdale  and  Co.,  and  Ceorg' 
Richards  and  Co.,  two  world-leading  machine  tool  manufacturers. 

A  programme  of  rationalization  has  been  set  up  to  unif.y  the 
equipment  in  our  manufacturing  plants,  and  a  product  development  and 
research  department  has  already  been  established  for  this  purpose. 
Special  attention  will  be  given  to  the  further  development  of  automa¬ 
tion,  of  which  James  Archdale  and  Co.  are  the  original  world  pioneers. 

It  is  the  firm  belief  of  our  Board  that  Canadian  industry  will 
secure  substantial  benefits  from  fnis  amalgamation.  The  new 
organization’*  provides  greater  facilities  and  gives  better  service. 

Old  friends,  customers  and  prospective  customers  who  would 
like  to  know  more  about  our  facilities  are  invited  to  drop  in 
and  see  us,  or  write  us  a  note.  We  will  be  glad  to  see  all 
visitors  and  to  answer  all  enquiries. 


The  manufartui'ing  division  will 
be  tilled  .Standard-Modern  Tool 
Company,  Limited— Mann faefur- 
ing  Division.  The  romponent 
rompanie.s  of  the  Sale*  Divi.sion 
ol  .Standard-Modern  Tool  fjom- 
pan.v.  Limited  will  letain  their 
respective  names.  The  A.  R, 
Williams  Machinery  Company, 
Limited.  The  A.  R  Williams 
Machtnerv-  Western.  Limited,  and 
Pacific  Tractor  and  Equipment, 
Limited. 


H  .t.  A  Chambers  dme 


Meet  the  Standard -Modern  Board  of  Directors 


H.  J.  A.  CHAMBERS 

President 


A.  R.  DAVIDSON 
N'ire  President 
Director 


C.  H.  KENNEDY 
\’icc  President 
Director  ' 


W'.  ARCH  DALE 
Director 
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It’s  a  T reasure  Chest  Canadians  are  Opening  up  Now 

n  •  n  a  r’rtnfiniiorl  Hinh  Vnlii^  f^rowth  But  future  of  our  mineral  reserves  must  depand.  vvhile  one  of  its  bip  copper  mines,  in  a  subsidiary  oper- 

Boom  in  Prospect  Shares  Anticipates  L.0ntinuea  nign  vaiue  l^rowin  DUT  pncewise  this  is  a  new Ltion  has  provided  for  a  rebirth  when  the  old  Granby 

r-  J*  „  I  J.  RAUirk<-l  in  Prrkroccinn  Whilo  Vn«t  Fxnort  of  OffiS  books  need  ever  balance,  that  giving  away  is  mine  is  ready  to  call  it  a  day 

Canadian  Industry  rails  oehina  in  Q  p  equal  to  selling  and  that  slight  of  hand  is  equal  to  dealing!  Quebec,  having  finally  decided  to  open  up  and  then 

J  On _ Artiinl  Prndurers  Thi^  Year  Should  Do  Well  ®  straight  card,  whether  by  labour,  by  manufacturers  or  to  close  down  again  much  of  its  Ungava  region  is  still 

and  Concentrates  Uoes  un— Actual  rroaucers  mis  leoronouiu  UU  financiers,  only  those  win  claim  this  be  a  normallfinding  mines  of  magnitude  in  the  older  areas  where  the 

On  Hiaher  Metal  Prices— The  Golds  Manage  to  Hold  Their  Own,  or  Part economically  spcawnf  ,  .  '  voids  and  the  copies  and  the  ainc,  continue  to  do  bettci- 

wn  n ly  rier /vxci w I  just  as  the  absence  of  further  warfare  in  Korea  ttian  just  told  their  own. 


u  dragged  lead  and  zinc  prices  down  to  level  at  which  few  The  Gaspe  development  of  course  has  hinted  at  New 

_  _ _ _ _ : - if  any  mines  could  break  even  so  must  we  assume  that  Brunswick's  .possibilities  long  before  New  Brunswick 

-  •  — }  — —  —  —  Jemergencies  do  inevitably  have  an  end.  Our  emergency-  vvoke  up  to  find  itself  a 'boom  province  in  base  metals. 

By  E.  C.  ERTL  icannot  work  and  finance  the, whole  ing  os  phased  metal  prosperity  does  not  guarantee  that  copper  Nobody  had  ever  regarded  it  is  a  good  argument  that  the 

,  .  .  I  f  tn*  in  the  ex-  shortly  need  a  Paley  report  of  our  own,  to  reportUvill  always  be  worth  36  cents  nor  is  there  a  final  standard  provincial  boundary  dividing  Gaspe  from  N.R.  should  al.so 

Us  undoubtedly  the  biggest  singe  ac .  i  what  WE  might  have  left  tw'cnty  years  from  nowdof  comparison  unless  it  is  based  on  longterm  normal  sup-jhave  cut  off  mineralization.  New  Brunswick  is  going 

panding  primary  industry  boom  in  Canada.  The  exploi-  least  what  we  shall  still  own,  twenty  years  from  ply  ^rnd  demand.  This  applies  to  all  metals  and  their  sub-'ahead,  but  apparently  is  not  making  much  progre.ss  to- 

ation  of  large  areas  and  the  finding  of  the  needles  in  the  .  stitutes  as  well.  wards  determining  whether  or  not  its  good  people  should 

haystack  in  the  form  of  mineral  deposits  all  have  added  U  luck  and  understanding  were  with  us,  we  could  0“^  skimming  off  of  the  better  than|merely  mine  the  ore  or  go  through  with  proce.ssing  it  to 

«t*-iieture  of  work,  of  investment,  of  .  ,  x-  r  average  ores  to  get  in  on  the  emergency  prosperity  must|the  final  stage. 

rt^vnlnT^nimt  nnd  of  enthusiasm  which  have  put  a  mark  duplicate  a  great  por  ion  o  j  ‘  be  assumed  to  leave  our  mining  indu.stry  holding  a  veryi  In  due  time  this  will  probably  be  solved  as  many 

development  •  .  development  from  the  1880s  onwards.  large  bag  of  low  grade  ores  which,  in  times  of  low'er  other  things  are  solved  ...  a  litte.  late  but  not  too  late. 


,  ,  , _ rnt6ii«insm  which  have  nut  a  mark  '  ‘  be  assumed  to  leave  our  mining  indu.stry  holding  a  veryi  In  due  time  this  will  probably  be  solved  as  many 

^  ^  -  ...  development  from  the  1880s  onwards.  Ilaijge  bag  of  low  grade  ores  which,  in  times  of  lower  other  things  are  solved  ...  a  litte.  late  but  not  too  late, 

on  Canada  these  past  tew  years.  I  United  States  did  not  become,  a  slothful  exporter  1  prices  will  be  fit  for  paving  roads  but  little  el.se.  l  j,^  Nova  Scotia,  at  long  last  mining  is  coming 

Only,  one  wishes  that  the  real  prosperity  derivedLf  concentrates  once  the^big  deposits  w'e re  Therefore,  rather  than  to  look  upon  the  current  back  into  its  own.  It  is  in  its  early  stages  as  yet,  but  a 

from  all  this  were  not  quite  so  extraordinar,v  stressed  fjjd  ea.sy  way  out,  shipping  tendency  for  metal  prices  to  go  higher  still  as  .something  number  of  holders  of  big  exploration  concessions  have 

and  almost  confined  to  the  buying  and  selling  of  printed 'gj-gj.  fg  ^^e  established  industrial  centers  in  Europe,  satis- a  few  mining  men  who  already  indicated  the  existence  of  ore  bodies  of  base 

certificates.  !fie.d  with  drawing  the  ore  diggers’  wages  and  then  buying  '’"'^teurs  regard  it  with  some  mis-  metal.s  which  .sooner  or  later  should  become  considerably 

„  ,  .  ,  1  •  •  i.1  j  n  u  ,  it  f ,  1  j  i  i  •  -t  i  II  1  u  more  important  than  the  gold  production  u.sed  to  be  that 

There  IS  a  great  deal  more  to  mining  than  drill  holeiback  the  finished  products  at  a  price  that  could  only  be,  How'ever,  right  now  everything  looks  rosy  and  if  our  made  Nova  Scotia  Canada  s  premier  mining  province. 

booms.  It  is  alright  to  brag  about  how  our  growdh  is  be-  paid  by  selling  some  more  of  the  capital  assets  of  thejore  bodies  of  ba.se  metals,  whose  size  is  often  magnifiedilong  before  the  P'raser  River  put  British  Columbia  on  the 

ing  sparked,  how  we  can,  when  it  comes  to  minerals,  lick  country.  jby  the.  plea.sant  glow  of  headlines,  stand  up  we  may  not  map  and  into  diplomacy. 

the  w'orld  with  a  geiger  counter  in  one  hand  and  the  bible^  The  growth  of  a  mining  industry  there  has  gone  need  a  Paley  report  of  ours  for  some  time  to  come.  j  Newfoundland,  the  oldest  of  the  settled  areas  of  this 
of  anomalies  in  the  other.  hand  in  hand  with  the  growth  of  processing  industries,  <.  {continent,  long  regarded  as  satisfied  with  fish  and  wood 

Canada',  mining  boom  i.  somothlnt.  ..olid  and  .,omo-|anppo,  lod  by  eonacioualy  incraaaod  population,  and  by  jjlnina:  aa  an  induftiy  in  Canada  ia  rapidly  rearhins  jrcS  n'oib'Tn,"^ 
thing  wonderful;  but  it  is  also  beginning  to  become  .some-jthe  demands  from  the  metal  requiiing  countiies  abroad,  a  state  of  wonder.  P'ew  are  the  metals  indeed  which  are  only  producer  on  the  Island,  but  new  investigations  are 


thing  exacting;  it  demands  .something  of  us  by  way  of 
thinking  that  we  have  largely  refused  to  consider  in  the 
past. 


•>  ❖  ❖  ^not  recovered  in  commercial  quantities.  being  made  which  will  add  new  jiropoj’ties  to  the  older 

Only  very  tentatively,  almost  scaredly,  do  we  in;  T'be  only  ones  which  .so  far  have  defied  our  dip  ones,  as  ancient  reports  are  being  reexamined. 

Canada  contemplate  the  greater  utilisation  of  our  own  needles  and  the  marker  of  anomalies  are  tin  and  quick-  Over  in  Labrador,  iron  mining  is  iinderwav  and  will 
ores  and  concentrates  for  processing  industries.  EveryNlver  and  with  the  luck  that  has  put  rare  metals  into  find  itself  expanded  as  years  go  by.  .Not  forever  will  the 


What  it  amounts  to  now  all  this  tremendous  weight|j|gj.^jjj,^  speeded  up,  every  demand  that  the  the  confine.s  of  a  chee.se  factory  near  Montreal,  it  is  notitremendous  water  powers  and  mineral  re.sources  be  mere- 

of  evidence  that  Canada  Still  Has  It — is  that  we  are  go-jforeign  owners  of  ore  deposits  should  to  a  greater  extent  beyond  one’s  imagination  that  the  small  Pinchy  Crcekjiy  objects  of  speculation.  The  growth  northward  in  Can¬ 
ing  to  .start  thinking  about  what  we  will  do  with  it  alI,|allow  Canadians  to  participate  in  the  complete  processing  operation  which  turned  out  quicksilver  during  the  warjjida  is  not  merelv  confined  to  the  west  but  it  will  almost 
aside  from  giving  it  away  for  a  downpayment  to  the'— where  the  real  wealth  is  added  through  the  injection  may  be  found  duplicated  elsewhere  m  real  magnitude, |inevitably  ab.sorb  the  attention  of  the  ca.st  as  well  both  in 
rlaim  nwnpr<?  '  '  additional  skilled  labour— every  such  demand  is  de-  while  somebody  else  delves  into  the  problem  of  making  the  Quebec  and  in  the  Newfoundland  portions  of  that  big 

iscribed  as  the  braying  of  crackpots.  Truth  to  tell  hovv'-  Manitoba  s  tin  ores  commercial,  instead  of  merely  in-j^uheontinent  that  stretches  north  to  the  polar  seas. 

The  Paley  report  is  generally  still  regarded  as  anjever,  these  crackpots  appear  to  be  braying  louder  than  teresting.  I  ^  industrv,  and  the 

open  sesame  to  all  Canadians  who  want  to  share  in  theiever  and  actually  may  get  there  yet.  Canada  bids  fair  to  become  the  biggest  producer  of|makings  of  an  industrial  empire  built  on  it  that  should 

future  prosperity,  should  they  have  missed  the  present!  The.  latest  instance  of  a  hopeful  reconsideration  of p’Tanium,  the  metal  that  can  make  us  either  rich  or  non-jprov-e  to  be  more  than  ordinarily  attractive  to  the  av'erage 
phase  of  it.  Why.  so  goes  the  good  word,  the  world’s  position  is  the  decision  of  Quebec  to  withdraw  existent.  Particularly  the  huge  ma.sses  of  ore  in  the  Blindjvoung  Canadian  who  does  not  mind  investing  a  few  vears 

nrofli.ratP  nation  ninnino-  out  of  mpfah  Bv  1075  «  Section  of  potential  iron  ore  lands  from  stak-|River  area  along  a  pleasant  highway  and  surrounding  of  his  life  in  other  than  the  slothful  work  of  urban  area.*, 

..  '  . ....  lu-  ^  lu  ♦  .  •  J  ^*ing  .so  that  the  future  development  of  a  steel  industry  inmice  lakes,  have  changed  the  mining  map  of  (’anada.  without  much  future,  with  the  security  written  on  paper 

it  will  need  just  about  everything  that  we  in  Canada  can  province  may  be  made  possible  without  having  to',.  Ontario,  known  for  so  long  as  the  province  of  out-  pieces,  and  with  envy  and  ignorance  chas-ng  each  other 

produce.  Therein  alone,  it  is  said,  lies  the  guarantee  ol  j-giy  on  mortgages  ores.  J.*'tanding  gold  mines  with  no  base  metals  aside  from  the  as  the  main  sensations. 

Pur  future  economic  happiness.  j  ]t  ^  straw  in  the  wind.  It  blows  about,  but  in  the  Sudbury  region,  is  becoming  a  major  producer  of  metalsj  'I’tip  fact  that  others  find  it  attractive  should  be  con- 

Yet  the  verv  Palev  report  should  make  us  reconsider  I’ight  direction.  ,  many  new  areas,  replacing  for  the  time  being,  the  at-  viucing  to  anv  Canadian.  It  should  be  convincing  also  to 

our  own  position.  We  too  have  become  profligate;  at  the!  this  aspect,  the  yerv  rapid  denuding  of  traction  of  gold.  the  Canadian  power.s  that  (still)  be.  that  there  is  more 

.  ,  ....  I  ,L,-  .1-  .  .  1  -.1.  f  lu  ureplacable  re.serves.  increasingly  the  economics  of  Manitoba,  a  big  producer  of  copper  and  zinc,  now  has  to  be  gained  from  developing  these  mineral  riches  for 

ra  e  vve  mine  oui  otes  anr  .■s  ip  e  raw  ma  ena  .  a  ^'{mining  are  being  reconsidered.  become  a  major  deliverer  of  nickel  as  well.  British  Colum-  utilization  in  (Canada  by  an  expanding  population,  than 

rate  we  make  ever  more  areas  available  to  exploitation  Por  here,  behind  the  curtains  of  the  boom,  lies  an-  bia.  like  Quebec  a  province  of  many  metals,  is  looking  merely  as  a  means  to  redress  export  figures  or  the  table.s 
by  others  becau.se  we  fifteen  million  Canadians  simply'other  important  question;  a  question  on  which  much  of  better  under  the  impact  of  lead  and  zinc,  developments,  showing  our  balance  of  payments. 


DEPARTMENT  OF  LANDS  AND  MINES 

Prou/i$ee  of  New  Srueswiek 

Hon.  Norman  Buchanan,  M.C.,  Minister 


Province-wide  mineral  exploration  and  development  — 
New  Brunswick's  new  "underground  movement" — may 
revolutionize  the  entire  economy  of  this  oreo-  Proven  ore 
bodies  include  occurrences  of  copper,  nickel,  lead,  zinc, 
silver,  pyrites,  antimony,  manganese,  tungsten  and 
radio-active  minerals.  Here's  an  "underground  move¬ 
ment"  that's  promoting  overhead  progress. 


JOIN  THE  UnftergrouNd  Movement 

IN  NEW  BRUNSWICK 


the  new  giant  in  mineral  production 
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1954  PRODUCTION  ESTIMATES 


GOLD — <!!•*  »ui?ce»  .  i.096,JJ0 

silver— oMBces  . .  3.027,305 

COPPER— !bj.  . .  169,92LS69 

LEAD — font  .  8,527 

ZINC— foni  .  107,436 

IRON  ORE— tons  .  650,415 

ASBESTOS— tens  893,991 

TITANIUM  OXIDE  SLAG— tens  82,384 


La  Province  de  Quebec  is  the  new  induttriol  Giont  et  North  Americe. 

For  information  on  mining  in  La  Province  de  Quebec,  write:  Honorable 
W.  M.  Cottingham.  Minister,  or  A.  0.  Dulresne,  Deputy  Minister, 
Department  ol  Mines,  Parliament  Buildings,  Quebec,  Que. 


The  Province  dt  Quebec  is  ropidly  devclnning  its  almost  limirless  ootuml  resources. 
The  Government  is  co-nperoting  closely  in  the  opening  of  new  districts,  end  in 
increasing  production  in  established  oreos. 


Ry  building  new  roods  and  instolling  odditionol  hydro-electric  power  it  is  mokino 
possible  the  rapid  development  of  new  districts,  notably  in  New  Quebec  ond 
Gaspe. 


Published  by  the  Provincial  Publicity  Bureau, 
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W%  fiM  at*  1  a  a  \7  HM*  [duction  at  a  rate  of  6,000  tons  a 

Ease  Metals  in  Quebec  Get  Boost  From  New  Mines -  ^  , 

J  t  IT  a  *  E'JT  a  1  Fi  •  !  about  $6  million  a  year  and  oppr- 

Ana  trom  oteaay  Improvement  in  Base  Metal  rrices  ^  T  ” " ' 

f  I  ton.  The  company  is.  of  rotir,«!c,  > 

fortunate  insofar  as  its  ^inr  ron- 

Alfhoiiah  the  development  oflindnstrv  in  Quebec.  Here  is  hou-  phiir  and  iron  oxide  plant  in  Nia-  important  outside  interests,  chief  .  *  ^ 

tract  call.s  for  ^payment  still  at 

base  metal  fields  is  going  on'the  current  producers  line  up.  gara  Falls  for  the  production  offof  whicli  is  Rarvue  Mines.  It  con-i,_,  ,  .  . 

,  .  1  «.  .  .  |17‘^  cents  per  pound,  inis  con- 

apace  in  other  provinces,  Quebec's  WAITE  AMl^LKT  jsulphur  from  its  own  pyrites,  etc.  trols  also  the  Mastodon  mine  m  •  a-i  .  u  t* 

.  ^  .  ...  tract  expires  in  Ocloner  after 


velopment  work 

TAMPBEl.L  rHIBOrCAMAU 


lead  in  thi,«  fipld  is  still  sub-  .\ftpr  wondering  for  some  years  Ttie  hicher  priee  of  copper  is  B.C..  which  is  currently  inactive company  will  have  to 
sfiantial.  Indeed,  mining  in  Qiie-  whether  the  ore  reserve.s  were 'sharply  improving  the  operating  due  to  low  metal  prices  cn-en)  ppices  for  its 

her  is  more  than  in  any  other  being  worked  at  too  rapid  a  pace,  and  earnings  picture  of  the  com-  which  is  equipped  with  a  ^  good  operating  profit 

province  tlie  mining  of  a  multi-  it  appears  that  Waite  Amulet  con-  pany.  'plete  plant.  Frebert  Mines,  an  however  he  shown  at  pre.sent 

tude  of  melal.s.  dinucs  to  find  new  bodie.s,  with  QFKMON'r  MINE.S  inactive  prospect  of  promise  ‘-’'  pHces  and  it  is  believed  that  much 

Quebec  is  the  province  of  the^''"«''ionally  a  good  improvement  One  of  the  important  produc-  also  controlled.  ^ 

multiple  ores.  For  vears  , he  in  ‘he  copper  grades  as  well,  ers  in  thg  Norenda-Rouyn  area,,  The  Golden  Manitou  property,^^  companVs  indebtedness 

round-up  u.sed  to  go  like  this.  Production  records  before  the  this  company  .suffered  con.sider-i  features  a  low  grade  copper  ore  AMArnv  iipan 


ANACON  LEAP 


Copper  from  Noranda.  7.inc  from  ^‘rike  last  year  showed  substan-  ably  from  the  prolonged  .strike  body  of  .some  .sir.e.  but  reports  in- ,  n,„Hurer  in  the 

Normetal  and  hy-prbduct  metals  “‘'I  increa.ses  in  both  copper  and^la.st  year,  but  better  r.inc  prices, dicale  that,  hecau.se  of  the  •"rge,  ^  farming  count,  v  aroiL 
from  thp  cold  minrs.  Now  therp  ''’hich  brought  about  an  ap-  are  now  improving  earnings  from  capital  expenditures  that  would  \  ^  ^ 


Trom  tne  goin  mines.  IVOW  mere  . . .  - . . . r  -  r  ^  -  .  .  ,  .  .  .  Pnrtnpiif  rnntiniir«  fn  «farU  «m 

is  a  multitude  of  metals  from  the  preciable  increase  in  earnings  for  production.  The  ore  re.serves  are-be  reqtured  to  bnng  ,t  to  "  ,  [  '  "  ' ' ^  i’ 

Sherbrooke  camp,  load  and  zinc  ‘he  period.  .substantial,  being  estimated  at  tion.  it  will  remain  idle  for  the  output  and  has' 

from  the  Anacon  area,  nickel  at  Ore  re.serves  are  estimated  at  about  in  m.ll.on  tons  with  copper  ttme  betng.  ' s,,bslantialU  added  To  iT  rea 

Quebec  Nickel  and  copper  from  better  than  I. .S  million  ton.s.  The  and  zinc  values  being,  to  some  The  improved  z.nc-s.lver  ore  at  ' 

the  Ga.spe,  from  Chibougamau  company  has  increa.sed  its  hold-  extent,  enriched  by  gold  '""S  p 

and  from  the  old  gold  mining. ‘ngs  in  Mining  Corn  of  Can.  and  .silver  tn  app,-eciable  quantitie.s.  ,term  potentials  of  th.s  property,  j 

has  also  participalod  in  the  dr-  With  production  back  in  full  ASrOT  META  I  S  '  .  ^  .  .  * 

lu  ■  *  D  velopment  and  financing  of  Geco  gear  at  a  rate  of  about  1  million  ...  .  !  big  outside  inteiests  include 

Then  there  is  zinc  from  Rarvue  '  ,  ...  T^he  small  gams  in  zinc  prices i control  of  Chihougamaii  F.vnlor- 

^  ^  ..  .  Mines,  a  large  potential  producer  tons  per  year  the  operation  still  /  tonrioi  m  c.ninou..amau  r.xpior- 

and  Golden  Manitou.  titaniumi.  ...  .  ,  .u  r  -  make  a  great  difference  to  ihislers;  772.000  shares  of  Rriinswick 

,  in  the  Manitouwadge  area  of  shows  a  gradual  growth  of  ore  ....  .  ,  .i  .'"h,,.  niun.swirK 

from  .Allard  Lake,  iron  ore  from  .  reserves  company,  which  is  an  important , Mining  iv  .Smelting  iworth  about 

New  Quebec,  Now  it  appears  to  'CrtoiMv-r* i  uiviv/-  producer  of  zinc.  With  production  i(j7  millionsi;  fiOO.OOO  shares  of 

vnRAVn4  M1VE<  NORIVIEIAL  ^  ,1  .1.  1 

b#  rar^  m<*tals  also  from  the  .\fiKA.xiiA  >ll>K^  .*  — ..  i»£A  * —  j-.i..  1..  ... 


:which  the  company  will  have  to  rontinued  future  growth. 


Iclaims  along  with  Campbell'.s 
own,  a  deal  which  strongl.v  sup¬ 
ports  the  company’s  marketing 
arrangement  under  which  it  has 
to  deliver  tn  the  United  States 
government  agency  6.7  million 
pounds  of  copper  at  a  guaranteed 
minimum  price.  Developments  in 
the  world  copper  situation  have 
sinre  pushed  copper  prices  ahead 
substantially,  vcith  ^e  added  pro¬ 
ceeds  of  course  accn.ieing  to 
Campbell  Chiboitgamaii.  I 


.\ORANnA  MINES 


»,,ii  Iwhich  it  plavs  a  maior  role.  i 

ASCOT  METALS  1 

still'  control  of  Chibougamau  F.xplor- 

pre  '“ff^cence  to  Ihislers;  772.000  shares  of  Rriinswick 

company,  which  is  an  important , Mining  Smelting  iworth  about 
■producer  of  zinc.  With  production  i(j7  millions);  fiOO.OOO  shares  of 
at  about  6.S0  tons  daily,  the  cnm-|Ke.vmel.  the  first  company  tn 
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Weodon,  Que. 

,  tlon  witn  otner  companies,  in  me  ,,-,1  area 
underway  and  appears  to  be  ,  -  .  ~  , 

of  Eastern  Town-;  a#  fu*  homo  nmn^^cfv  ncftHnr 
nppning  ur  somp  Additional  good  * .  .  .  .  ^  ^  nomp  pioppiry  proflur- 

grade  ore  re.serves  -southern  Quebec.  lion  is  being  maintained  at  a  rale 

eoomanv’c  zinc  sale  value  properties  are, of  hetter  than  600  Ions  daily. 


Fouvn  aroA  bids  fair  to  jpad  i-i  ^  .  tion  with  othor  companies,  in  the  ,,ret 

A  a  1-  j  i.-  ha«p  mrtal  fnin#»«  as  wrl!  underway  and  appear.^  to  be  ^  ui.i  hiwh. 

t.n  further  production  expafsion,  metai  mine.  a.<;wrii.  general  area  of  tJhe  Eastern  Town- ;  ^^e  home  monertv  nrorinr. 

.  ,  .  -1  .  Prodiietion  wa^  charnlv  rodiierri  opening  up  some  additional  good  '  .  .  .  v.  nnrup  pjoppiry  pronur- 

.iudging  from  occa.sional  reports  as  Fioduetion  ya  .narpl.  leduced  P  ,.p,pr,.es  -’'outhern  Quebec.  is  being  maintained  at  a  rale 

tn  exploration  results.  Z’-'  ^  company's  zinc  sale  value  properties  are.^f  better  than  600  Ions  daily. 

,  reserves  are  still  substantial,  be-  ibe  companv  s  zinc  saie  \aiup  Kut  vishaf.,  ... 

The  .sharply  higher  c  o  p  p  e  r  estimated  at  well  over  lo'has  increased  witlT  high  prices.  ^ ‘'"^‘"^hed  but  y  ha  Ibackeri  by  .strong  ore  re.serves. 
priees.  some  20^,  above  those  of  *  , he  which  is  reflected  in  production  ‘hom  indicates  that^The  company  al.so  controls  United 

a  year  ago  have  not  onlv  im-i  a  nong  me  continuous  production  will  fea- i Montauban  Mines 

year  ago.  nave  not  oni.  ‘m  interests  are  and  earnings  figure.s.  as  a  re.sult  imnortant  oart  of 

hr  hT'"*^^°'’'*'’"a°d  “alnor.  and  of,  the  low  prices  Pcevailing^  ^  ^  OPEMISKA  COrPER 

giCen'  an  aLin  tr°hrmar8in"al  .  Ontario;  through  most  of  19.i:i,  but  an  im-  ‘  '  The  first  of  the  big  Chibouga- 

mines;  Ihev  have  al.so  spurred  thei'l;"  T.IT.T Z  oZLTlZZ 

development  of  manv  areas  Noranda  property  and  7  st  sri'l  IV  AN  ’  financial  con-  come  an  important  and  profitable 

which  the  continuing  shortage  of  ,  dition  for  further  growth.  jmining  operation,  based  on  both 

Ga.spe  property  on  which  a  6..'i00'  The  company  is  now  concent-  looppoo  „p|j  Oneratin-  at 

cooper  m  world  markets  has  been  .  ,  ,  '  ■  ,  ,  .  '  WEEDON  PVRITE  |eopper  ano  ,om.  (iperatm.,  at 

Ihr  mncl  ■mnnrlant  inflncnrc  ‘  ^  developments 

tne  mo.si  imponani  mriucnce.  p,oHure  from  the  very  large  which  while  not  adding  material-,  This  Sherbrooke  area  company  po.ssiblv 

Th*  introdiirtion  of  modern  copper  ore  reserves,  estimated  at  ly  to  the  ore  ,.e.5prve.s,  hav'e  m-  operate,*  a  ,700-ton  mill  treating  (^,0^  tonnage  Opemiska  ha 

electronic  exploration  devices  .Ha.s  ,bout  7n  million  tons.  dicated  .some  good  grades,  par-  copper  and  pyrite  ores  for  which, substantial  Wogress  t7ards 

greatly  improved  the  ettanre  qi,,  company  also  controls  the  tirularly  in  iilver  [rtiere  is  •  ready  market  Although; indebtedness  while 

♦hroughout  Quebec  for  the  dis-  Macdonald  property  from  The  imprrwem.ent  m  zinc  prices hre  reserves  are  stated  to  be  suf*: building  up  its  liquid  assets  for 

eovery  of  additional  metal  mine*  ^-hirh  l.nnn  tons  daily  of  z,nr  or*  m  past  few  months  and  strong 'ficent  for  about  four  years'  >'«* { furtlier  exploration  of  the  "^sub- 
Chibougamau.  whose  potentials  will  be  treated  at  the  Waite  .Amu-  gam  in  copper  have  left  their  jquirements.  the  company  is  '■“f* 'jtantial  property 
were  well  known  fifteen  yearsllet  mill,  built  to  process  zinc-  mark  on  earnings  in  the  early  rently  pushing  a  development;  ^ower  depth  exploration  ha* 
ago.  has  entered  the  industry  now'pyritc  ores,  starting  late  in  lO.S.i  part  of  the  current  year,  and  the^program  which  is  designed  indicated  the  presence  of 

as  a  ma.ior  new  source  of  base  Noranda  and  its  Waitc-.Amulct  vear's  results  should  be  above  open  new  shawings  both  at  depth  additional  ore  bodies  of  good 
metals.  This  area  has  come  to  de-  subsidiary  have  between  them  a  tho.se  of  last  year.  ,and  in  some  of  the  outlying  areas  with  the  result  that  the 

velopment,  with  easy  access,  just  3.7  1  3  per  cent  stock  interest  in  The  company,  in  addition  foiof  the  property.  official  figure  of  ore  reserves  I 

•  t  the  time  when  the  copper  boom  Mining  Corp.  of  Canada.  large  holdings  in  Quebec  Lithium,'  Good  operating  profits  have  — _ _ _ 

started  its  vast  growth  and  as  a;  Other  outside  interests  include  has  taken  control  of  Quebec  Cop-  been  shown  all  along  and  a  .'steady 

result  the  further  development  ofitwo  properties  in  central  .America  per  one  of  the  most  important  improvement  is  anticipated  from 
this  area  is  being  speeded  at  a  and  the  investment  portfolio  eon-  new  producers  in  the  province.  here  on.  due  to  tSie  sharp  gams 
rat*  which  would  have  been  im-  tains  shares  of  many  companies  .A  good  growth  potential  has  in  the  price  of  copper, 
possible  with  copper  at  2.S  cents,  which  Noranda  is  helping  towards  been  established  on  this  property.!  B.ARVIIE  MINE.S 

as  It  was  a  few  years  ago.  the  prnduetinn  stage.  j  fiOLDEN  M.A.NITOr  MINE.S  i  'l>iis  relatively  new  prodiirer 

Tber*  is  no  dmiht  whaiever  tEiat  I  Among  industrial  holding*.  Ihe  Improving  zinc  prices  have  whieh.  ineidentally  was  brou.ghl  | 

<4v*  rurrent  y*ar  will  turn  nut  tn|eompan.v  owns  Canadian  ('opper  ehanged  the  outlook  considera bly  ’  from  diseovery  to  production  i 
be  oo*  of  the  most  romarkable  inefincries  in  Montreal,  th*  ran-|herr.  |stage  in  record  time  a  few  y*a.r.:  j 

•  nd  fruitful  for  the  base,  melaliada  Wire  H-  Cable  Co  a  n*\'  .sul-  T'ne  roo'pan.v  has  a  ruimber  of  hark,  eontiniies  to  maintain  pro-  I 
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WE  TIP  OURS  TO  THIS 


Our  faith  i.n  the  Canadian  ininins  industry  ha.s  never  been 
stronger  and  nnce  again  we  pav  tribute  tn  the  foresight  and 
322re.ssiveness  of  Canadian  minin2  men  who  have  built  the 
industry  into  a  world  leader. 

Our  modern  branch  at  Seven  Islands  and  nur  pioneer  branchc.s 
at  Schefferviile  (formerly  Knnh  Lake),  I.nn2lac,  Hornepaync 
(servin2  the  Manitmjwadec  area)  and  Uranium  City  are  fur¬ 
ther  examples  of  hankin2  service  hrou2ht  to  the  mining 
industry  m  remote  places.  As  Canada’s  mining  bank,  we  are 
privileged  to  serve  the  industry  from  coast  to  coast 


IMPIRIAL 

'‘ike  InutkikatA&tJMce.  baiLt* 


Theso  cold  sheets  were  never  made  for  cozy  beds.  They're 
Zinc,  the  vital,  versatile  metal  that  works  for  you  everywhere 
— but  thot  you  rarely  see. 

Until  1916,  refining  Zinc  wos  difficult.  Then,  at  Troil,  Cominco 
helped  to  develop  o  fost,  simple  process  thot  mode 
metollurgicol  history.  Todoy  Cominco  operates  the  world's 
lorpest  Zinc  refinery,  turning  out  over  80,000  sheets  o  doy  . . . 
to  serve  home  and  industry  in  a  thousand  different  ways. 


IN  AUTOS 

Corburetors,  Heaters,  Fuel 
Pumps,  Rodiotor  Grilles, 
In.strijment  Panels,  Interior 
and  Exterior  Fittings. 


IN  GENERAL  INDUSTRY 
Air  Conditioning,  Form  Mochine'-y. 
Electrical  Equipment,  Telephone 
Switchboards,  Railway  Passenger 
Car  Fittings. 


a 


AROUND  THE  HOUSE 
Paints,  galvonized  woter 
cons  and  woter  pipes, 
bross  ornoments,  ports  for 
TV  sets,  rodios,  refrigero* 
tors,  floor  polishers  and 
^washing  machines. 


IN  MEDICAL  EQUIPMENT 
Anoesthetic  Equipment,  Micro¬ 
scope  Ports,  Dental  Equipment 
Surgical  Instrument  Cases. 


IN  BUSINESS  MACHINES 
Calculating  Machines, 
^  Comptometers,  Dicta - 
f  phones.  Typewriters. 


THE  CONSOLIDATED  MINING  »  SMELTING  COMPANY  OF  CANADA  LIMITfO 


many  Ontario  Golds  Make  News  Through  Big  Outside 
Explorations  But  Industry  Still  Holds  Old  Glamour 

While  not  all  gold  mines  willing  areas  and  therefore  there  isiances  in  the  Canadian  gold  min-|and  latterly  in  the  Port  Arthur 


- THE  FINANCIAL  TIMES,  JULY  \,  13 

shed.  ,ing  now  retired  its  bond  i.ssue  andivery  good  gain,  along  with  ^giYipbcll  Rfid  Lokc 

In  addition  Preston  holds  otheriestablished  a  dividend  rate  nntiings,  due  in  nart  to  higher  tonnage , 


Blind  River  properties,  interests  [often  matched  by  junior  mining  milled  and  in  part  to  the  better 


in  the  Tashota  area,  in  New  icompanies 


grade  of  ore  sent  through  the  mill. 


This  Dome  mine  subsidiary 
made  a  new  record  in  production 


Brunswick  and  other  interests'  The  company  operates  on  an  ore  Madsen  Ls  Red  Lake's  outstand- earnings,  in  spite  of  the 


while  the  original  mine  continueslgrade  of  $16.00  per  ton  and  is  ing  producer. 


le  equally  affected  and  the  occa-h®*'  present  time  any  real  ing  industry. 


•ntario  as  elsewhere. 

In  the  Porcupine  as  well  as 


'area  of  Ontario. 

'j  Nothing  of  concrete  value  has 


iiilMcIntyre  Porcupine 


|of  an  exceptionally  large  orebody  ton,*. 


tmal  one  might  actually  pomp  I ’"centive  to  push  exploration  pro-  In  the  Long  Lac  area.  Mosher  Nothing  of  concrete  value  hasj  Ixerr-AClCIISOn 
t  ahead  of  the  deal  a  ainst  last  advancing  towards  production,  been  turned  up  as  yet.  Production  records  are  begin- 

.  *  This  applies  with  equal  cm- ^f**’*'  **  period  of  exploration  ^nd!  ,  ining  to  reflect  the  development 

ar,  e  a  teiation  in  the  pjjasis  to  Porcupine,  to  Kirkland  which  has  defied  alii  AAC I HtytC  POfCUpinC  j^f  exceptionally  large  orebody 

d  plan  is  expected  to  deal  badly  Lake  and  to  the  northwestern  obstacles.  This  is  the  only  new'  ,f,a|  {^c  incomc|grading  up  to  $28  per  ton  in  gold 

ith  a  number  of  companies,  in  areas  where  Red  Lake  continues  pn.ssibility  in  the  "'hole  of ’  jakesjeontent. 

ntario  as  elsewhere.  to  .show  good  results.  But  this  Ontario  i  second  place  to  that  from  invest-'  The  ore  re.<crve  position  has 

In  the  Porcupine  as  well  as  in  does  not  mean  that,  in  the  in-i  ^  Depression  Industry  1  ments,  the  sharp  gain  in  the  valuelbcen  increased  at  a  rate  faster 


to  show  a  strong  ore  position.  working  towards  a  400  tons  daily  Ore  developments  ha\c  been 
AJJ’  developments  in-:oarricd  on  at  depth,  where  both 

l\6rr- Addison  dicate  that  good  ore  of  substanfial'ihc  tonnage  and  the  grade  have 

Production  records  are  begin-  size  continues  In  he  added  to  the  ipdicated  that  this  company  will 


,  higher  costs  which  have  prevailed 

g  producer. 

_  ,  ,  .  ,  u  _  3nd  the  drop  in  the  price  of  gold. 

Ore  developments  ha\e  been 

.  .  ,  j  .u  V  u  lui  The  high  average  grade  of  ore 

rried  on  at  depth,  where  both' 

,  ,,  j  u  reserves  has  been  maintained  at 

c  tonnage  and  the  grade  have 

,.  .  j  ,u  ,  (u-  n  about  $18  a  ton.  with  .some  700,000 


ning  to  reflect  the  development iexi.»ting  rc.serves  of  about  400.000|have  many  yeans  of  profitable  proven. 


Storraft  Olson 


operations  ahead  of  it. 

I  .As  the  shaft  sinking  and  devel¬ 
opment  program  is  proving  up 


.  Renable  Mines 

0  Rcnabic  Mines  Ltd.  reports  bul- 


i  second  place  to  that  from  invest-'  The  ore  re.-'erve  position  has.  After  ha\’ing  almost  depleted  its  excellent  ore  in  lower  levels,  the  lion  production  for  fir.«t  five 
[ments,  the  sharp  gain  in  the  valuelbcen  increased  at  a  rate  faster  ore  reserves  to  a  point  where  this  company  continues  to  maintain  a  months  of  Ifl.io  valued  at  $.$.84,677, 


le  Kirkland  Lake  area,  great  d'^idual  properties,  the  search  for  ^  reawakening  of  the  gold  in-iof  the.se  holding.s  and  the  higher  than  ore  withdrawals  which  are  review  la.st  year  indicated  that  good  forward  position  which  i.s  the  result  of  milling  68..821  tons 
fforts  are  being  made  to  over-  "ew  ores,  for  extension  of  old  ^nusl  await  a  difficult  con-' dividend  income  have  sharply|alread.y  on  a  basis  of  better  than  the  end  was  in  sight,  this  com-  grariually  being  reflected  in  im-  of  ore  averaging  .$7.82  a  ton. 

ome  the  remaining  after  effects  bodies,  is  not  going  on  steadily,  circumstances  to;  boosted  the  value  of  McIntyre 1 4.500  ton.s  daily.  As  a  result  of  pany  now  has  opened  up  new  ore  proved  production  and  earnings.l  Output  repre.sented  a  moderate 

t  the  big  strike  that  lasted  I"  ^act  the  enterprise  which  many  fjjj.gj.pp  require  a  higher ^«harcs.  The  ore  reservc.s  are  still  lurther  opening  up  of  the  large  sources  which,  while  not  veryijp  first  five  months  of  thedecrea.se  from  figure  for  eorre- 

li-ough  the  winter  of  1953  -  54  companies  are  showing  in  the  de-  pj.ipp  f^j.  ^  corre-ihugc,  although  over  the  past  fewiproperty  a  total  of  30  million  tons  large  as  yet.  indicate  a  good  grade. :pj,rrpnt  year  for  instance,  output  .spending  like  period  of  last  year, 

Ircater  efficiency  naturally  sug-  velopment  of  additional  ore  increase  in  co.sts  of  labour  j  .vears  they  have  shown  a  steadylis  now  indicated,  with  20  millionsjProduction  however  was  lower  ini,,howed  a  gain  of  over  .$400,000  when  production  was  valued  at 

ests  Itself  as  the  one  way  bodies  in  spite  of  the  punishing  material.  As  a  depression  in-  drop,  but  mining  operations  arejproven,  and  much  development!  19.54,  against  the  $1,117,000  in  the  same  ,$.587,7.58,  from  milling  71.090  ton.s 

irough  which  to  beat  higher  conditions  of  the  present  time  is  (justry,  gold  requires  economic! keeping  approximately  abreast  ot|work  has  yet  to  be  done  on  the ;  .  .  j  i  ■  period  of  ia.^t  year.  'of  ore  averaging  .$8.27  a  ton. 

osts  and  the  greater  efficiency,  nothing  but  praiseworthy.  conditions  which  neither  politicsithe  withdrawals.  rich  veins  di.scovered  during  1953;  AAClxCnZIC  KCO  LOkC  -- 


McKenzie  Red  Lake 

Although  ore  re.scrves  are  not 


period  of  la.st  year. 


;of  ore  averaging  .$8.27  a  ton. 


1  so  far  a.s  costs  may  be  reduced  This  is,  in  fact,  particularly  true  nor  the  economic  managers  will'  Mo.st  important  outside  hold-  and  1934.  :  Although  ore  re.scrves  are  not 

hereby  automatically  brings  a'of  the  Red  Lake  area,  where  New  permit  to  exist.  Of  course,  aslings.  aside  from  portfolio  invest-  .A  stable  earnings  and  dividend  reported,  this  company,  after  two 
eduction  in  the  .subsidy  paid  bylDickenson,  Campbell  Red  Lake  once  before,  they  may  be  found!  ments,  arc  the  Belleterrc  mine  in  rate  has  been  established  andidecades  of  producing  in  the  camp. 


1C  Dominion  government.  land  Madsen  Red  Lake  continue  napping;  then  it  will  be  gold'Sj  Quebec  and  the  Castle  Trethewayjmaintained. 

There  is,  oi  course,  no  reason  to  make  new  records,  the  latter  chance  to  show  that  it  more  than  operation  in  the  silver  area  of 
)  expect  either  the  exploration  company  after  the  relatively  long  other  single  industry  can  rcstokej  Gowganda. 

r  the  development  of  new  gold  productive  life  of  over  15  years,  the  fires  of  industrial  activities,  j 

lines  in  the  established  camps.  Mad.sen's  current  record  of  pro-  So  much  must  be  said,  how-  DomC  MlflCS 

■here  are  few  possibilities  of  base  duction  and  earnings  growth  is  ever,  the  Ontario  gold  mining  in-  -rh,= 


maintained.  istjH  looks  somewhat  young  in  its, 

■  J  ||»  ft  .developments;  this  due  to  the  fad  . 

rlOllin^Cr  V«OnS>  jthat  most  of  the  production  and 

Production  and  earnings  show-|ricvclopmenl  has  not  yet  gone  in-  I 
led  a  great  improvement  in  1954, jtn  deep  levels.  This  is  proven  by 


I  r-roaucuon  ann  earnings  snow- ificvclopmenl  has  not  yet  gone  in- 
uomc  Mines  |ed  a  great  improvement  in  1954, ifn  deep  level.s.  This  is  proven  by! 

This  company,  experienced  last  There  are  still  substantial  ore  re-lfhe  new  ore  bod.y  found  in  1954  on! 


Canadian 

SILICA 


letaLs  in  the  straight  gold  min-|one  of  the  outstanding  perform-  dustry  is  not  sitting  idle.  preserv-| ^  increase  in  produc-  serves,  of  a  good  grade,  at  HoI-;the  fourth  level 
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ing  its  reserves  of  ore,  cash  and operating  profits  but  in-  ''nger,  but.  for  the  company,  thisj  large  scale  development  pro-' 
jmining  knowledge  for  a  future |  is  gradually  being  overshadowed  i^ram  is  now  being  carried  deep- 

,day  The  big  members  of  the  m-  ^  important  revenue  item.ib.V  ‘he  progress  made  at  the  Ironip,  property,  designed  ‘n 

;dustiy  are  providing  capital  and,  xhe  ore  reserve  position  is  being! Ore  of  Canada  development  up.jjpp^  ..ourees  which 

jt  e  ea  in  t  e  in  ustria  meta  s  maintained,  due  to  the  longl*n  Labrador.  ^gyp  gjven  indications  of  a  good 

iboom  throughout  Canada.  ,  _.  .  . 


_  F  n  r  o  •  '  fct’rn  forward  development  pro-  Through  two  subsidiaries.  Hoi-  5,.3jIp  t^pnggp 

I  reston  East  Dome  of  Porcu-|  comoanv  started  many!  *'nger  owns  an  important  stake  in !  ,  ,  ,  i.  u 

ne  fame,  in  snite  of  the  ravages '  company  siarico  manj  |  s  u 


Ipine  fame,  in  spite  of  the  ravages' 
lof  the  strike  at  the  mine  went' 
I  ahead  with  the  financing  andj 
jexploration  of  the  Blind  River! 
I  uranium  camp  —  and  has  a  tre-j 
Imendously  important  investment! 
Iportfolio  to  show  for.  Claims  ofi 


year.s  ago.  uew  iron  ore  empire  One  ^ 

Chief  outside  holdings  are  Min-I^f  ‘hese  two,  Labrador  Mining 
damar,  Sigma  and  Campbell  Redl^ud  Exploration,  will  ultimatclv  j, 
Lake,  the  latter  one  of  the  mostlf’®'^  ^  minimum  of  265.000  shares, ^ 
successful  straight  gold  mines  Hollinger  Nopth  Shore  willj 


.A  drop  has  been  shown  in  pro¬ 
duction  and  earnings  due  to  low 
prices  and  high  cosL=.  have  re¬ 
mained  low.  The  eompany  owns 
a  likcl.y  graphite  producer  in' 
eastern  Ontario. 


jits  own.  a  huge  share  of  the  out-!'”  recent  year.s. 
standing  stock  of  Algom  '’od  other  j  PQ|>r|j|)jng 

big  uranium  mines  have  com-j  ^ 

pletely  altered  the  picture  forj  To  a  large  extent  the  future  of 


Preston  East  Dome. 


brought  into  operation  in  Ontario  wind  up  with  a  minimum  of  one 

in  recent  year.s.  million  shares  of  Iron  Ore  !^^QgQ550  ^AinCS 

in  addition  to  royalty  revenues, 

Pamour  Porcupine  I  which  indirectly  must  have  been,  This  company  is  now 

To  a  large  extent  the  future  of  J’"',?'  “f ‘^"'l''TeoXin 

®  iftAA  oor  of  vears  rcnuiren 


Silica  LUMP  and  FINES 

IN  VARIOUS  SIZES 

PULVERIZED  Silica 

IN  several  grades 


LUMP  SILICA  AND  FINES  HAVE 
BEEN  PROVEN  FOR 

%  Manufacture  of  Ferro*Stlicon 
H  Monufocture  of  Silica  Brick 

•  Physic  for  Blost  furnace  Work 
on  lew  qrode  iron  ores. 

•  Concrete  Aqqreqate  oncf  Acid> 
Resistont  Concrete. 


PrnduceH  nn  Mnnitoulm  Islonfl 
from  Manitoulm  Quartzite. 

Produced  ot  Whithv,  Ootano,  in 
the  Cemponys  modern  grindinf 
piont. 


pulverized  silica 

IS  IN  USE 


0  As  0  filler  for  various  Indus* 
trial  Processes 


•  For  hand  Soaps,  Cleaners,  ond 
Sceurinq  Cempeundt 


In  Foundry  Proctiec 


As  •  Fine  Blast  Sand 


this  company,  a  Noranda  subsi- 


Again  in  uranium,  Maeassa  has  diary,  depend.s  on  the  success  of  j 
been  one  of  the  original  stakers  the  current  deep  level  dcvelop- 
in  the  Bancroft  area  and  is  bring-  ment  program,  which  aims  at  a 
ing  Croft  Uranium  up  to  good-  higher  average  pre  grade  than  the  ] 


Upper  Canada 


Production  is  well  maintained 


This  company  is  now  well  .set¬ 
tled,  with  ore  rc.series  for  a  num¬ 
ber  of  years'  requirements  on 
hand  and  a  stable  production  and 
learnings  maintained  Ore  reserve-, 
[have  shown  an  increase  over  the 


—  I tn/iiirirs  Itivilcrl- 


CANADIAN  SILICA^rr 

180  ADELAIDE  STREET,  WEST,  TORONTO,  ONTARIO 


CORPORATipN 

LIMITED 


here,  and  a  program  of  further •V'^^rs. 


TEL.  EM.  J-*94» 


looking  standards  $3  average  which  now  makes  un  development  is  underway.  '  . 

Teck  Hughes,  another  Kirkland  most  of  the  mill  run  designed  to  show  up  the  existence  ' 

Lake  mine,  is  discovering  copper  Only  a  large  production  volume  better  grade  ore  than  that  jjgygjjj  j 

in  northwestern  Ontario  and  may  and  efficient  production  methods  '^bich  has  recently  been  the 

.vet  give  that  area  a  copper  show  have  made  it  possible  for  Pamour  I'eserve  estimates  and  of  Ontario 

of  importance,  in  addition  toito  still  show  a  modest  profit  on  'nHl  feed.  ‘portant  future  i 

what  it  is  doing  in  the  Geco  arca.jthe  operation  during  the  past  year,!  company  has  created  an  ^  developing 

^  Back  again  to  join  Preston  iniorc  reserves  are  estimated  exploration  division  which,  ppjjgjjjp  jjjp 

the  Porcupine  camp,,  we  have  of  1 1,500.060  ton.s.  ; ‘S  roaming  through  mo.st  of  Can-  on 

course  Hollinger,  which  has!  ,  'ada's  areas  in  the  news  and  else- 

jbrought  Ihc  big  iron  ores  of  Lab-  Aunor  Gold  Mines  I  where  in  search  of  base  metal  ^  ^ 

jrador  to  a  .state  of  marketability;  a  No, anda ^ prod n'ct ion  and 

with  shipments  indicated  this' future  of  Upper  Canada  , 

.year  at  about  5  million  tons, 

1  Dome  Mines,  through  its  Dome! 


Outside  developments  have! 
taken  over  most  of  the  company's  [I 
attention  with  the  discovery  and 
development  of  the  Croft  Uranium 
property  in  the  Bancroft  area  of 
Eastern  Ontario  at  which  an  im¬ 
portant  future  producer  appear.- 


Thi.s.  like  Pamour.  a  .Noianda'*  ^ 

,  ..  ,  term  future  of  Upper  Canada 

subsidiary,  reports  ore  reserves-  ' 

,,  •  ,  •  J  .  u  .  »  icould  be  made  to  depend  975,000 

well  mamlained  ai  about  four  ^ 

'  „  '.'bares  are  held  in  Queenston 


Depth  develop- 


i'exploration  affiliate,  is  active  ini  ,  ,  ' •  j  ,  j 

I  I  ments  are  being  carired  forward 

I  both  minerals  and  oils  in  westeriij,  ,,  ....  ,  .  , 


Gold  Mines. 


BURNT  HILL  TUNGSTEN  MINES 
Limited 


Canada. 

;  Thus,  while  the  market  for  the 
•shares  of  producing  gold  mines 


to  verify  the  ore  conditions  "'’b'ch' ShOfC  MtinCS 
appear  to  be  quite  satisfactory.; 

The  company  operates  on  a  goodj  company  Is  now  at  recoid 

average  grade  of  ore  and  has  property  . below  8.000, 


'  Renabie.  the  major  subsidiary,  is 
now  standing  on  its  own  feet,  hax  - 
•  ing  paid  off  its  indebtedness  to 
I  Maeassa,  and  a  steady  gi  owing 
iprodnclion  and  earnings  perfor- 
'mance  is  being  shown  here.  Mar- 
'assa  holds  76^r  of  this  company. 

Kirkiand  Lake  Gold 

The  higher  grade  ore  which  ha' 
been  encountered  in  development 
-work  over  the  past  eight  years  is 
'now  pretty  well  tied  in  with  the 


is  actually  very  quiet,  it  Ls  almost  capital  position.  I the  f,,/ but  there  has  bee 

inevitable  that  from  time  to  time  lvalue  and  extent  of  ore  rcserves|,,i„bt  drop  in  production  in  I 

jisome  stock  will  .score  a  fast  ad-  HallnOr  MmeS  to  show  a  significant  improve- a  "rneral  drop  in  ore ->1 

Ivance-never  becau.se  of  develop-  currently  engaged  in  a  large ''ment,  (elsewhere" 


value  and  extent  of  ore  reserves jj.]jgbt  drop  in  production  in  1954. 
to  show  a  significant  improve-  m  g  grneral  drop  in  ore  grade 
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ments  on  the  original  gold  Pro-  ,jj,gjj,  ,.;,„p,ng  g,,^  development  Some  higher  grades  have  al- '  .'trnng  ore  lesrrve  position' 

Iperties  but  because  of  .some  move  ppnp,.gj,g  coupled  with  extensive  ready  been  e.stabli.shed  and  have^ha.'  been  established,  which  .should 
jinto  a  new  ba.se  metal  camp  pj^pjfjpgfjfjp,  .some  parts  of  the  .shown  up  in  the  production  cir-jgppp  (he  compan.v  going  for  quite 
where  developments  are  ..nin^  on  ppppp^jy  Hallnor.  another  Nor-  tuiis,  but  their  effect  has  beenjg  number  of  year.' 
jw'ell  enough  to  stand  close  g^^jg  subsidiary,  has  shown  a  ten-  reduced  b.v  higher  costs  and  lower-  -phe  decline  in  the  gnlH  prire; 
scrutiny.  denc.v  tow-ards  higher  operating  daily  Innnage.s  milled.  has  largel.v  accounted  for  the  oiii- 

i  ,  ao*  costs.  Howipvrr.  as  this  program  The  depth  development  h.is|put  value  dropping  as  it  did.  Thi,s 

;  I nGS  riraw.s  to  a  close  and,  w'hile  the  been  going  smoothly  so  far  andji.s  one  company  which,  with  an 


j_  I  .  ^  |J  witn  me  saiisiacinry  mining  raic. 

i^ylVanilC  viola  the  former  good  earnings  record 

This  stable  producer  is  faced  may  be  expected  to  be  reestab- 


propert.v,  Hallnor.  another  Nor-  tuiis,  but  their  effect  has  bccnig  number  of  year.' 
anda  .subsidiary,  has  shown  a  ten-  reduced  b.v  higher  costs  and  lower-  -phe  decline  in  the  gnlH  prirn; 
denc.v  tow-ards  higher  operating  daily  Innnage.s  milled.  has  largel.v  accounted  for  the  mu- 

costs.  Howipvrr.  as  this  program  The  depth  development  h.is|put  value  dropping  as  it  did.  Thi,s 
draws  to  a  close  and,  w'hile  the  been  going  smoothly  so  far  andji.s  one  company  which,  with  an 
ore  grade  i.s  maintained  along  apparently  many  of  the  problems, improvement  in  prices  could  pos- 
with  the  satisfactory  milling  rate,  normally  encountered  in  suchisibly  establish  new  production 
the  former  good  earnings  record  operations  have  been  overcome,  [records. 

may  be  expected  to  be  reestab-  Drilling  however  has  not  JegH  DaJ  Lake 

lished.  particularly  as  a  result  of  I'shcd  any  values  beyond  the  cur-!*''’'*®*®”  Ixeu  LOKC 
the  new  ore  dcvclopmcnLs  on  the  rent  depth  -  This  operation  has  featured  Ihe- 

19th  level.  Investment  portfolio 

and  working  capital  are  at  a  high  UICKCnSOII  lent  grade  which  has  substan- 

This  company  has  proved  iiseiX|lially  improved  the  ore  reserve 
jto  be  a  strong  money  maker,  hav-;pirture.  The  output  .showed  a; 


A  RECORD  OF 
ACHIEVEMENT 


From  commencement  of  milling  operntinns  on  Mny 
2nd,  1*538  to  the  end  of  March,  1*555  o  totol  of 
16,222.708  tons  of  ore  hove  been  treoted,  recover¬ 
ing  3,267,902  ounces  of  gold  having  a  value  of 
opproximotely  $119,273,043  or  an  average  recov¬ 
ery  of  $7,352  per  ton  milled. 

Total  costs  of  production  amount  to  opproximotely 
$55,872,970. 

Taxes  for  the  period  opproximote  $16,465,610. 
Dividend  disbursements  totol  $34,247,379  or  $7.24 
per  shore. 

Current  milling  rote  is  opproximotely  4,550  tons 
per  doy. 


KERR-ADDISON  GOLD  MINES  LIMITED 


CAMPBELL  CHIBOUGAMAU 

MINES  ITD. 


(Ne  Persenol  Liobtlity) 


CAPITALIZATION 


with  a  ri.se  in  costs,  which  is  re-  lished.  particularly  as  a  result  of  'tshed  any  values  beyond  the  cur- 
fleeted  in  reduced  earnings  rathcr|thc  new  ore  dcvclopmcnLs  on  the  rent  depth 
than  met  by  milling  a  higher  j  19th  level.  Investment  portfolio  DlckenSOII 

grade  of  ore.  Here  and  at  Del-|and  working  capital  are  at  a  high 

nitc,  the  company's  subsidiary,  alicvcl  j  company  has  proved  itself 

.strong  ore  re.serve  position  hasj  p  ,  p  ,  |to  be  a  strong  money  maker,  hav- 

been  created  which,  while  not  ex-'  DfOUlail  KCCi 

pre.s.sed  in  tonnage  figure.s,  i.'l  Broulan  has  merged  a  number' 

nevertheless  indicated  in  the  fact'"f  neighbouring  properties  into 

that  almost  all  ore  withdrawal 'Hs  production  .sy.siem  and  i.s  now  ^  ^  Qul 

has  come  from  the  level.s  in  the  one  of  the  most  succes.sful  opnra- 

top  half  of  the  property.  Itors  in  the  Porcupine  camp.  In  6 

The  grade  of  the  newdy  dcvel-| addition,  three  other  propertie.s 
oped  ore  has  .shown  a  tcndency-along  the  main  Porcupine  "stair- 
to  become  lowier.  |case"  are  now  bring  explored  by 

'  The  company  is  also  cxploringjtbe  Broulan  management  and  a| 

I  a  32  claim  copper  property  north'tnajor  operation  is  growing  up  in|  "AT 

lof  S.S.  Marie  which  appears  to  bc[the  midst  of  mines  whose  best,  N  ■  wr  T]  j%l  ^ 

la  favourable  prospect.  days  appear  to  be  behind  them,  I  I  ft  ft  W  I 

There  has  been  some  evidence!  JLiil.l.\JU  1.  1  v) 

Tcck-Huqhes  nf  new  high  grade  showings  in 

_  ,  recent  operations,  both  in  the  ox- 

Ore  reserves  continue  to  .shrink  ,  .  ,  .  .  j  ■ 

,  ,  ,  ,,  iploration  work  performed  and  in, 

here  but  the  company  continues'  ,  ...  ,  ,  r,  , 

,  ,  the  mill  run  of  the  ore.  Broulan 

to  show  profits  from  operations,'  .  ,  ,  u  u  Mm  oil* 

..  .  ,  I  has  acquired  large  holdings  in  mm  /I 

Main  source  of  revenue  now  is  the  ,  „  ,  ,  ,  .  M  Ml/*'!  #  #  T  i 

,  .  ,  ,  ■  ,  Ithc  Bcavcriakc  area  and  is  par-  M  gW  III  I  II  I 

controlling  interest  in  Lamaquci  .  ,  ,  .  .  M  I  V 1/ !  I/fc 

ticipating  in  the  development  of  f 

Gold  Mines,  ,  .  .  •  .u 

J  ■  ,  u  ■  very  promising  property  in  the 


HEAD  OFFICE; 

1616  Bonk  of  Neva  Scotia  Building, 
44  King  St.  Wcit 
Toronto  I,  Ontario, 


MINE  OFFICE; 

Virginiotown, 

Ontario. 


.  .  .  Outsfanding  "Middle-Belt"  Prospect 

Adjoining  the  Algom-Nordic  Mine  Development 

in  the  Algomo  Uranium  Mining  Comp  .  .  . 


Lake  Nordic  Uraniim 


Ore  reserves  continue  to  .shrink  ^  , 

,  ,  ,  ,,  iploration  work  performed  a 

here  but  the  company  continues'  ,  ...  ,  ,  „ 

,  ,  the  mill  run  of  the  ore.  Bi 

to  show  profits  from  operations.  ,  .  ,  ,  u  u 

,  ,  ,,  I  has  acquired  large  holdin; 

Main  source  of  revenue  now  is  the  ,  _  ,  ,  ,  . 

,  ,,,  .  ,  ,  .  .  ithc  Bcavcriakc  area  and  i.< 

controlling  interest  in  Lamaquci  .  ,  , 

„  ticipating  in  the  devclopmc 

,  Gold  Mines,  ,  .  . 

!  ,  J  ■  ,  .  u  ■  promising  property  i 

i  Other  outside  intcrcsl.s  are  bcingl, 

'  ,  ,  ,,  u  1  c.  t  Chibougamaii  area, 

developed  through  Teck  Explora- 

^tions.  which  has  turned  up  a  num-;^QI,igm.mYt  MinCS 


MINES  LIMITED 


*  I li  n  cf  Extension  of  the  Important  A 

...  Ore  Bearing  Trough  .. . 


Algom-Nordic 


THE  COMPANY— m  Brief 


Authorized  .1,350,000  Shares  of  Sl.OO  Par  Value. 
Issued  3,000,500  Shares. 


Officers  and  Directors 


A.  M.  Collings  Henderson 
John  G.  Porteous,  Q.C. 
C.  W.  Clark 
E.  'W.  Bickle 

Valmorc  A.  dc  Billy,  Q.C. 
W.  M.  Martin.  Q.C.  •  - 

Arthur  Notman 
G.  H.  Rainville 


Chairman  of  the  Board 

-  -  -  President 

-  -  -  Treasurer 

-  -  -  Director 

-  -  -  Director 

-  -  -  Director 

-  -  -  Director 

•  -  -  Director 


i-ber  of  interesting  claims  in  th,-j 
Algoma  uranium  district  and  in| 
Klaunc  Lake  district.  Yukon. I 
where  promL'ing  copper  and' 
nickel  indications  have  been  ob-' 
tained.  This  property  is  beingj 
'explored  on  a  basis  of  participa-- 
!  tion  w-ith  Lamarque.  . 

I  The  Tashota  Copper  property 
(appears  to  be  the  most  important! 
of  the  many  outside  interests. 


'  Low  earnings  have  charactcr- 
jized  this  operation  in  recent  years, 

I  due  to  relatively  low  grade  of  ore, 
[and  mounting  cost.s.  The  company^ 
(has  taken  an  interest  in  a  nearby 
[property  which  is  being  de¬ 
veloped  in  company  with  Central 
Porcupine.  Substantial  holdings 
arc  in  Frobisher.  Falconbridgc, 
Dominion  Magnesium  and  other 


MANAGEMENT 


SPONSORSHIP 

ENGINEERING 

PROPERTY 

PROGRAM  •  POTENTIAL 


An  Onfa^in  incarporatian  with  authofircH  eaD’^oliiatinn  at  4.000,000  enmman  pt  Sl.OO 

por  volu«  Path  .  .  .  OHicers  and  DircetarB  highly  regarded  in  mme  d^vplppmant  and  Ftnqne* 
circles  afford  excellent  direction  of  Company  offoirs  and  oefivities. 

Campony  is  sponsored  by  the  Hirshhorn  finoncial  interests  identified  with  the  Alqom.  Pronto 
(Peach),  Rix.  Rexspor  successes  .  .  .  Total  of  $1,3 1  $.000. 00  ploced  in  treosury  to  date. 


Work  under  direction  of  Technical  Mine 
orgonizotions — discoverers  of  the  Algoma 


Consultants  Ltd.  one  of  Conodo't 
Uranium  Mining  Areo. 


top  engineering 


Mine  Manager  —  D.  M.  MacLean 
Chief  Geologist  —  Dr.  S.  E.  Malouf 


Wright  Hargreaves  Preston  E.  Dome 

I  While  there  arc  still  some  im-!  While  there  have  been  .'omc 
j  portant  ore  re.«ervcs  available  for  - considerable  improvements  in  the 
a  few  years  operations,  this  com-jore  picture  resulting  from  de- 
I  pany  has  become  increasingly  ac-| velopment  work,  the  biggest  news, 
!  tive  in  the  investigation  of  out- [in  Preston's  history  has  been  in; 


Comprises  29  cloims  adjoining  north  boundory  of  ond  lying  osfride  down  dip  extension  of  the 
Algomo  Nordic  ore  structure. 

Engineers  consider  property  hos  excellent  ore-making  possibilities.  Recent  drilling  of  Hole  N-3 
reveoled  a  total  thickness  of  360  feet  of  quartzite  beneath  the  marker  argillite  in  which  numer¬ 
ous  pyrite  ond  uranium  bearing  conglomerate  beds  occurred.  The  four  thickest  ond  best  defined 
beds  occurred  fowords  the  bottom  ot  the  hole  between  2401  and  2488.2  tt.  This  drill  hole  is 
regarded  os  the  most  encouraging  drilled  on  this  property  to  dote  from  the  viewpoint  of  number 
of  conglomerote  beds  cut.  This  No.  3  hole  considered  in  conjunction  with  the  joint  Lake  Nordic 
property  indicotes  in  the  opinion  of  Franc  R.  Joubin.  Managing  Director,  the  presence  of  o  well 
defined  trough,  measuring  about  a  mile  in  width  and  trending  northerly  ocross  the  Loke  Nordic 
property.  The  wide  conglomerate  trough  lines  up  well  ond  may  prove  to  be  the  extension  af 
the  important  Algom-Nordic  oic-bearing  Irough  to  the  immediate  south.  The  Millikcn  Loke 
hole  and  Nordic  No.  3  hole  are  both  regarded  os  marking  the  edges  of  this  trough  which 
lies  between  them.  Two  mochinet  ore  now  drilling  Hols  N-S  and  N-6  in  this  trough  area. 
Following  up  on  the  success  ot  its  first  joint  drill  hole,  the  Compony  is  participating  with  Milliken 
Loke  in  o  second  hole  being  drilled  on  the  Loke  Nordic  west  boundory. 


i  side  properties. 


connection  with  the  developments 


Mine  Office 


Executive  Office 


Chibougamaii,  Que.  62(1  Cathcarf  St.,  Montreal,  Que. 


'  Among  these  is  a  participatirig  at  the  .Algom  Uranium  property; 
interest  with  Anglo  American  Ex-lin  which  Preston  holds  1,237,000 
ploration  which  inve.stigatcs  west-  shares. 

ern  oil  chance.s.  Another  venturej  What  appears  to  be  Canada's) 
has  been  the  acquisition  of  a  group  biggest  uranium  mine  is  being  ^ 
of  claims  in  the  New  Brunswick  developed  here  xvith  shaft  sinking! 
mining  fields,  as  well  as  in  the  underway  and  a  large  tonnage' 
Beavcriodgc'  field,  in  Manitoba,  milling  operation  being  estab-i, 


AKE  i^ORDlC  UllAAlUM 


SUITE  1922,  44  KING  ST.  W.,  TORONTO,  ONT. 

I  Thij  advertisement  appears  for  purposes  of  Information  only  • 


CANADA 


_  Canadian  ^  « 

Ingensoll-Rand 

▼  ComR^n^  y  / 

•  JO  CATHCART  ST^tir* MO».TRf  AL  QutBtC  ^  i/Tl  </<v/ 


i/n< 
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Big  Uranium  Mines  Have  Arrived,  With 
Many  a  Dog  and  Some  Questionable  Pupp 


not  appear  feasible  at  the  present 
time  to  regard  a  property  as  hav¬ 
ing  a  greater  value  merely  be¬ 
cause  there  are  some  uranium 
Ishowings  as  a  sweetener  to  what- 
e\’er  is  the  main  material. 


UNITED  ASBESTOS 
CORPORATION  LIMITED 


(tie  till  of  prospects  which  more  or 
less  certainly  are  going  to  arrive. 
Among  these  we  may  count  Nes¬ 
bitt  Labine.  Black  Bay,  Meta  U.. 
and  Uranium  Ridge.  There  may 
but  their 


One  year  makes  a  lot  of  dif-  months  produce  as  much  value  in  ery  of  uranium  oxides  to 
terence  There  were  lots  of  iirani-  uranium  as  about  one  third  of  all  amount  of  about  $77  millions, 

urn  prospects  a  year  ago.  (There  of  Canada's  gold  mines  put  to-  All  this  added  to  the  output  of 

still  are  I  gether  turn  out  in  gold.  Eldorado’s  Are  mine,  to  the  ore 

T»iere  was  not  much  prodiirtion  And  this  is  only  one  of  them,  shipments  from  the  Rlx  Athabas- 

al  that  time.  iThere  still  is  not.  There  is  Pronto,  with  the  same  ca  and  Consolidated  Nicholson  and 
aside  from  the  Government's  El-  parentage,  and  a  flock  of  smaller  the  output  at  the  Great  Bear  Lake 
dorado  properties  and  a  few  ship-  companies  such  as  Lake  Nordic,  mine  (Eldorado'  makes 

pers  of  smaller  amounts  of  ore  to  Buckles,  and  a  few  ottiers,  uranium  picture  look  bii 

custom  plants.  1  With  .Mgom's  contract  worth  bigger  than  it  is. 

're  are  four  about  $2ns  millions  between  now  I  No  wonder  then  that  uranium 
companies  preparing  for  proriuc-  and  13fi2  and  Pronto' 

tion  at  rates  which  will  dwarf  worth  about  $.06  millions  in  the  with  the  fly-by-night  boys,  w 

anything  anywhere  else  and  there  same  six  years,  one  may 

a-e  a  number  of  companies  which  doned  for  saying  that  the  Belgian  mg.  who  would 
are  one  rear  and  thousands  of  Congo  otigh!  to  get  out  of  th.’  phone  calls 

tons  of  ore  nearer  to  the  milling  uranium  hiisines.s.  It  does  n.H  points  west  and  south  from  Mon’.- 
.stage,  .seem  to  have  the  comparable  real. 

That  IS  how  Canada's  uranium  gorids.  There  are  thrills  in  uranium 

industry  has  grown.  cnnsol.  Denison,  in  the  w  hich  far  exceed  the  thrills 

T<ic  four  hig  newcomris  tor  same  di.-trict  land  po.s.<ibly  passed  former  booms.  The  growuh  of  Everyone  Has  If 

whom  prodiict  on  in  large  hy  for  one  rea.son  or  another'  is  '’allies  alone  is  a  good  reason  for  leave  it  to  others  to  tip  in- 

amounts  has  hern  a.ssured  arc  raiiip-  for  about  $3.o  millions  for  being  flabbergasted.  [dividual  pennies.  We  merely  sai 

Gunnar.  Algom.  Pronto  and  Con-  plant  construction  to  look  after,  SiiggesfcH  ,the  .stuff  is  there  hut  not  e'very- 

sol'dated  Denison.  its  daily  capanly  of  .LhOn  ton.s,^  ^  hody  has  got  it.  or  is  even  looking 

Gunnai  .shmild  he  ready  hv  the  with  ore  reserves  already  mdi-  properties,  quite  aside  from  for  it. 


We  have  t>  «f>ntinuin(,  interest 
in  the  shares  of  the  following 
companies: 


be  a  number  of  others. 

et  developed  to  any 
extent  and  they  may  he  still  toj 
'hipping  ore  to  the 
custom  mill  There  will  certainly 
be  others,  hut  speculators  are  ad- 
contract  should  have  become  a  magic  w-ord  vised  to  read  less  of  the  pamphlet 

■ho  material,  particuarly  if  they  insist 
ould  rather  not  work  for  a  liv-  on  comparing  with  the  already 
rather  make  established  M.ARKET  .successes, 
to  North  Carolina  and  and  to  check  a  lot  more  closely 
than  is  ordinarily  the  rase  about 
the  actual  money.s-  spent,  the  ac¬ 
tual  work  done,  the  actual  re.siilts 
of  obtained 


ANACON  LEAD 

CONDOR  CERAMIC  MINERALS 
LYNDHURST  MINES 
NIPISSING  MINES 
PORTNEUF  MINERAL  CORP. 


IS  not 


Canada’s 
!,  but  no  far  away  from 


mine 


now 


Block  Lake  Asbesfoa  Ore  Deposits 
now  being  prepared  for  produefion 
by  Lake  Asbestos  of  Quebec  Limited. 


JASPER  OIL  CORP. 
OKALTA  OILS 
CONS.  CORDASUN  OILS 
GENERAL  PETROLEUMS 
NEW  CONCORD 
DEVELOPMENT 


be  par- 


CONVERTIBLE  OIL  CO  DEBS. 


Information  on  any  of  these 
securities  on  reguest  without 
obligation. 


Head  Office;  132  St.  James  Street  West  —  Montreol 


ULOBE 

SECURITIES  CORP.  LTD, 

455  Cmig  W.  Mentren 

UN.  1-3639 


Executive  Office:  320  Bay  Street  —  Toronto 


uranium  areas  in  the  I'nitedji.s  .showing  up  uranium  ore  in 
States,  'vhrre  a  number  of  1  cent  good  enough  amount.s  to  raise 
par  value  share.*  are  nevertheless  thoughts  of  early  production, 
selling  at  better  than  a  dollar.  |bpi-p  is  a  third  field  which 

Bill  then.  rtip  .kmerican.s  are  inopp  often  than  not  is  overlooked 
not  highpre.ssuring  n*  into  buying  welter  of  new.s  from  Blinid 

these  slocks,  they  appear  to  be  Beaverlorige.  The  Ban- 

well  able  to  place  them  in  any  ppoft  area  uranium  discoveries 

lonp  of  the  forty-eight  stales.  should  actually  have  been  indicat- 

I  The  outstanding  fact  about  pd  before  any  others  in  Canada 
'uranium  mining  u*  the  need  for  That  is  old  complex-ore  Ontario 
very  large  resources  nf  invest-  land,  m  which  .lust  about  every 

ment  capital.  It  is  a  pity  that  the  mineral  including  the  radio  ac- 

biggest  of  them  all.  Algom.  was  tives  have  been  know-n  to  exLst 
too  big  for  Canadians  to  handle  decades  ago. 

alone  .M.r  millions  here.  .$40  mil-,  -me  Centre  Lake  discoveries  of 
lions  there.  $1$  millions  some-  Tiing.sten  Corn.,  followed  by  thej 
where  Pl.se,  these  are  huge  Macas.sa  .sponsored  Croft.  Faraday  i 
amounts  to  he  handled  hy  a  hand-  Cranltim.  Dyno  .Mines  and  a  num- 
fijl  nf  Canadian  mining  investor,,  her  of  others  have  .since  indicated! 

On  the  other  hand,  the  very  ,  pamp.  which  if  it  is  not  vet  of i 


Aerial  view  of  fhe  Sherritt  Gordon  Refinery  at  Fort  Saskatchewan,  Alberta. 


SHERRITT  GORDON  MINES  LIMITED 


Our  Pari  in  Canadian  Mining 


NICKEL  •  COPPER  •  COBALT 

.Amrnonio,  .Arnrnonium  Sulphate  (Fertilizer)' 


DdT  in  anH  44^  'a  •  iT*  thf? 

f  anarjian  Mining  fpHiiatrr 

•  pr'^vi/jinr  rjtjotatmns  anH  trarling  s^rvirrs  fn  niining 

invetitpri  IP  tpn  jp  ^rnpi  Halifax 

fo  \  iftnna. 

•  Kt  prnviHins  mining  information  to  for^ijn  inr»«tori 

thf^Ugh  ^  .  C,.  PiCfajH  i^l  ^V'?^ip4pV  [pr.^ 

'l  ork  Citr,  anH  oiif  rorr^spoprlpntR  ip 

fVim  British  JncliPt, 

•  Bt  making  avaiiahlp  to  s^asonpH  piininj  #»«mpaniP«, 
tViToiigh  oiir  affiliate,  oiir  wall  known  farilitipx  for 
linr^pr\4  nfinc. 


MINES  —  Lynn  Loke,  Monitoba 
REFINERY  —  Fort  Soskntchewan,  Alberta 


KING  yTRFPr  WF.ST,  TORONTO,  ONTARIO 


rpinme 


Hugh  Mackav  &  <Joni(»any 

r^f  nil  ^tf^rh  eyrUmn^t  in  C.*fnndn 

Z5S  ?t.  James  ^tr'et  W pit.  Montreal  -  MArquett*  1121 


manufactures  many  types^of 
machinery  for  industry 


Only  the  Begittnlng  Right  now-  uranium  is  being 

.After  all,  this  is  only  the  begin-  picked  in  as.'a.vs  all  over  the 
ning  of  the  urani'xm  age  Some  plac«.  confirming  that  it  is  one 
fool  may  want  to  fly  off  to  the  cf  the  .mo-.t  w-idely  distributed 
moon  some  day.  and  he  will  ror,-  fcctals  If  appears  in  rare  metal 
sume  a  lot  just  *0  get  ther*  propositions,  in  company  with 
So.  contract  or  no  contract,  the  bthiium  and  in  man.v  other  direc- 
developmeni  of  good  looking  ’-ions  in  which  it  is  least  expected 
uranium  bets  should  providOi  Basically,  however,  having  in 
plenty  of  elbow  room  for  the  mind  the  cost  of  financing  a  pro- 
speculator  and  the  investor  and  ocety  to  real  oroduction  and  hav- 
the  eternally  losing  gambler  itn?  m  mind  also  the  fact  that  chs; 

In  the  Bea'-erlodge  acea  of  Sa.s-Tfly  cu.^tomer  is  a  fussy  one — the' 
katchewan  ther*  ar»  a  good  hand-lBf'minion  go<-ernment  —  it  doe;^ 


•  Canadian  Ingersoll-Rand  ”made  in  Canada' 


equipment  includes  machmery  for  practically  all 


ELECTRIC 
MINE  HOISTS 


types  of  industry  —  construction,  pulp  and  paper, 


chemical  and  petro*chemical,  oil  and  gas 


As  principals  we  recommend 
for  investment: 


production,  refining  and  transmission,  light 


ALGOM  URANIUM 
MINES  LIMITED 


and  hea'VTy  manufacturing,  etc, 


5%  General  Mortgage  Debentures 
Maturing  December  31,  1961 

Redeemable  on  40  days'  notice  st  par  and  accrued 
interest. 

Entitled  fatter  retirement  of  First  Mortgage  Bondsj 
to  Sinking  Fund  pa'  ments  which  are  expected  to 
be  sufficient  to  retire  all  outstanding  Debentures 
b)  December  31.  1961. 

PRICE:  ^Q.T.y  and  accrued  interest 
HELD:  .5.0,5% 


For  the  mining  mdustir'  the  products  include 


•  Eleefric  Mind 
Moists 


a  Statienoey 
Cempressers, 

a  Centrifugal 
Pumps 

$  Corset 
Jockbits 


PRONTO  URANIUM 
MINES  LIMITED 


•  Slushing 
Hoists 


High  up  on  the  catwalk  of  one  of  the  Commonwealth’s 
largest  blast  furnaces,  the  Royal  Bank  manager  (left) 
absorbs  the  sights  and  sounds  of  a  great  Canadian 
Btecl  work.g. 

Here,  away  from  his  desk,  Ihe  steel  husines-s  becomea 
more  than  tables  of  tonnages,  pages  of  financial  .statistics. 
Here  he  learns  to  talk  the  steel-man’s  language  —  and 
to  be  a  better  banker. 

For  nowadays  be  must  know  a  lot  about  a  lot  of 
bu  Gines-ses.  He  uses  this  knowledge  every  day  in  handling 
a  wide  variety  of  banking  matters  with  customera  in 
many  different  industries. 

The  Royal  Bank  manager  in  your  area  does  the  same 
Bort  of  thing,  has  the  same  practical,  first-hand  know- 
ledge  of  modem  production  and  business.  Is  it  time  you 
had  a  talk  wnth  him  ? 


•3%  Sinking  Fund  Debenture# 

Maturing  December  1,  1960 

Redeemable  on  -30  davs’  notice  at  10.3  to  December 
I.  19.36,  premium  reducing  1%  per  annum  to 
December  1,  I960.  , 

F.ntitled  to  .Sinking  Fund  pavmeni*  commencing 
December  I,  1936  which  will  he  sufficient  to  retire 
all  outstanding  Debentures  by  Dec-ember  I,  1960. 
in  addition  any  amounts  received  from  the  exer¬ 
cise  of  outstanding  Stock  Purchase  arrants  w  ill 
be  used  for  retirement  of  Debentures. 

PRICE:  101.75  and  accrued  interest 
YIELD:  4.6.3% 


CENTRIFUGAL 

PUMPS. 


Coradmo  IngertoH  llend  Co  ltd. 
plorf  ot 

Sherbrooke,  Ooebet. 


BURNS  BROS  &  DENTON 

LIMITED 

44  King  St.  IF.,  jOT  Placp  ii‘4rmes 

Toronto  Montreal 

OTTAWA  HAMILTON  WINNIPEG 


A  big  bank  frying  a  big  country 


15 


l^rVie  Finance  Companies  Take  Over  Where  The 
Penny-Ante  Promotions  Fail  to  Follow  Through 

H  costs  a  lot  of  money  to  de- a  big  success  out  of  their  ven- organized  specifically  for  the  pur*  Limited 

Jvelop  a  going  mining  concern. |tures  into  ba.se  metal  or  uranium' 

"ime  was  when  penny  stocks!"’.'';’*"^.  I*’®  fingers  of  a  pair 

ould  finance  a  mining  company,; 
iBut  those  were  the  days  when ' 

■gold  mining  was  in  its  prime; 

Ivhen  a  small  highgrade  property 
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BELLE-CHIBOUGAMAL 

Toronto. — Shareholders  of  Belle- 


of  hands. 


Many  New  Faces 

The  big  mine  financing  com¬ 
panies  are  often,  but  not  always, 
ltho.se  which  have  been  special-1 

ould  .start  off  with  a  fifty  tonii.p^  this  thing.  There  are  a'’  . 

riill,  take  enough  bonanza  ore  outilot  of  new  face.s.  individual  andl^^®*"® 
f  the  mine  to  pay  for  expansion  corporate  in  the  businc.s.s  of  fin 


transformed  into  producing  mines,  original  ]..iflO  square  miles  as  a  of  200  feet.  It  ha.s  been  the  Com- 
As  a  matter  of  fact  there  are^result  of  a  recent  order-in-council  pany's  experience  that  when  these 
occasional  reports  that  the  com-. of  the  Quebec  government.  minerals  arc  visible,  from  fair  to 

pany  will  shortly  reopen  some  of  Sub.^tantial  intere.sts  arc  held  in:hi,gh  assays  can  be  expected, 
the  basemetal  mines  in  B.C.  as  a  a  number  of  currently  inactive  Nesbitt  Thomson  &  Co.  I.tf. 
'result  of  the  good  improvement  in  mining  companies,  both  based  on  holds  an  option  on  l.fi.iO.OOf)  shares 
the  price  of  the  metals  con-  possible  gold  and  base  metal  of  our  Company  and  Me.ssrs.  Pete.- 
pose,  they  still  play  a  major  role  Venture.s  Liu.,  toe  uest  known  ®®''ned.  re.source.s. 

in  Canada's  development.  of  the  holding  companies,  has;  Another  major  interest  is  the  - - — 

In  fact,  the  expansion  of  min-;reccntly  announced  a  change  in  Con.solidated  .Nicholson  Mines  LdWTOHCG  RlVGT 


Chiboiigamau  Mines  Ltd.  at  a 

special  meeting  here  approved  a 

proposed  increase  in  authorized 

.  „  ii  c.-  j  u  capital  to  four  million  shares  by 
Thomson  and  Bill  Shepperd  ha.-.-' 

been  appointed  directors  as  tlicir  creation  of  an  additional  ona 

million  .$1  par  share.s. 


eral  development  is  adding  to  operating  policies  for  the  near  which  is  shipping  uranium  ore 
their  stature  even  though  at  timeS|future.  The  company  expects  tojout  of  its  northern  Saskatchewan  AcldS  tO  OTG 

they  do  not  get  as  much  atten-ipush  for  the  development  to  pro- ; property.  .lardun  Mines  in  which 
tion  as  the  more  spectacular  andjduction  of  those  of  its  many  sub-  the  company  is  also  interest  is 
more  modern’  companies  are  sidiaries  which  arc  suitable  for! opfu'i’ting  a  .100  ton  base  metal 
it,  before  new  major  ventures  arc  >tiill. 
engaged  in. 

This  leaves  for  the  time  being 


Results  of  exploration  up  to  n.vv 
on  the  propert.v  of  St.  Lawrence 
River  Mines  Ltd.  adjoining  the 


To  make  up  a  complete  list 


CnnsnI.  Howey  Molybdenum  -  Kennecot  holdings 

,nd  grow  un  into  a  hig  onpralnr  ^ncing  a  mine  through  to  produc-  companies  which  are  or  act  as  mis  leaves  lor  me  ume  oemgi  This  company  ton  has  received  the  Oka  area,  have  increased 
'llion  iholding  companirs  would  doubt  about  the  big  Yukon, a  boo.^l  through  thr  .«uc‘cr.ss-  its  minr  making  possibililio.'. 

In  the  pa.st  few  years  a  4iew:  developin^ibably  fill  a  book.  For  there  areidevelopmcnt  which  over  the  nextlfuj  development  of  the  Geco  Mine  while  assay  results  have  been  oh- 

ituation  ha.s  developed.  jjjjp  uranium  potentials  is  con-|fcw  mining  companies,  active  or;*'’'  yeais  was  to  consume  some  in  which  Howey  holds  better  than  tained  on  onlv  a  few  holes,  two 

More  often  than  not  it  takes  a  cerned,  few  if  any  of  the  miningjn"  longer  active  in  their  owni*^'^’  million.s  and  which  is  to  bej440,0OO  shares.  Even  larger  i.s  the  ore  zones  opened  at  both  ends' 


trillion  dollars  or  so  to  acquire 
he  claims  a  lucky  or  far-sighted 
irospector  ha.s  picked  up.  People 


holding  companies  have  playodimines,  which  have  not  taken  a  »  venture  of  the  company |number  of  .shares  held  in  VVilroy.  have  been  indicated  by  diamond 

much  of  a  role.  It  took  private'new  stake  .somewhere  el.«e.  Buf'''''^'  sub.sidiaries,  Fro-  near  Geco,  where  production  also  drilling 

t.  intcrasUs  plus  Prestons  know  howithere  are  about  a  dozen  or  .sol^isher  Ltd.  and  Quebec  Metal-  appears  to  be  a.ssured.  allhoiigh  The  first  zone  in  the  southern 
ire  talking  in  terms  of  dollarsjto  bring  the  Algom  uranium  camp^which  are  really  growing,  as  the!'n'’8'cal  Industries  Ltd.  .^till  somewhat  further  away  than  pa,.j  (he  property  has  given 

oady  where  they  used  to  talk  inito  its  present  state  of  succes.s,  for  as.set  value  expands,  even  if  allj  Tlic  P'ans  encompa.ssed  hydroiat  Geco.  as.say.s  of  Cb20.5  up  to  0.62  per  cent 

erms  of  cents.  'instance.  ithe  multi-billion  dollar  plans  an-iand  .smelter  developments  based,  jj„^vey's  main  intercst.s  in  the  over  8.9  feet.  0.98  per  cent  over 

They  talk  of  millions  of  tons!  Such  succe.ss  as  ha.s  been  nounced  or  at  least  advanced  fromjo"  native  and  imported  ores  but  pg^^  .shaie.s  of  Ea.-t  21.4  feet  and  1.75  per  cent  over 

ather  than  of  a  couple  of  years’jachieved  at  Bancroft,  with  realjtime  to  time  are  largely  a  matter;'^  appear.s  that  at  lea.st  a  Iliighc.s.  as  4,3  feet. 


product  is  a  concentrate  with  a; gold  producer,  Giinnar  Gold, 
value  of  perhaps  9  or  10  cents  a  |  found  that  there  was  a  complete 
pound,  instead  of  $35  an  ounce,  [new  lease  on  life  and  uranium 
That  is  why  all  the  successful  has  made  it  bigger,  much  bigger. 


upply.  Base  metal  operations  |  production  still  a  considerable 
need  ore  bodies,  not  veins;  andiway  off,  has  also  been  due  to 
ore  bodies  cost  a  lot  of  money  mew  incorporations  plus  assist- 
merely  to  outline.  Base  metals 
require  big  plants;  small  mills 
would  be  u.seless  when  the  end 


to  water 


for  the  distant  future  to  realize. 

The  holding  companies,  acting lights  to  tidewater, 
as  financiers,  developers,  advisersjbave  yet  to  be  worked  out 


few 

rights. 

etc.. 


well  a.s  in  some  as  yet  undevel¬ 
oped  mining  properties  in  various 
parts  of  the  country.  These  irile- 


Assay  re.sults  have  been  oblaiii- 
on  only  part  of  hole  No.  II 


ance  from  the  Macassa  interests.,"'®  not  yet  too  numerous.  Therei  In  addition  to  many  smaller  and maintained 


Up  at  Beaverlake  the  picture 
is  roughly  the  same.  One  old  time 


is  Ventures,  Frobisher,  Mining 
Corp.  of  Canada.  There  is  Anglo 
Huranian,  Prospectors  Airways 
which  stumbled  into  financing  out 
of  the  structure  of  its  early  acti¬ 
vities  as  a  prospectors’  flying  ser- 


drilled  on  the  northern  ore  zone. 
The  core  from  this  hole  was  min- 
Conwest  eralized  over  the  whole  length 

exploration  and  financing  as-'ayed  from  27  to  674  feet.  It  in- 


as  yet  undeveloped  mining  inte 
rests.  Ventures  holds  as  subsi-j 
diaries  the  following  companies, I  Thi.= 

with  the  indicated  percentage  ofjeompany  has  found  its  big  sue-  ®*"‘^®'’  following  sections  of 

stock  control  as  of  December  31st,  cesses  in  Cassiar  ,^.sbe.^■tns  and  in  Cb205:  0.51  per  cent  over  50  fed 


financing  in  the  past  few  years.lthan  it  ever  had  a  chance  to  be-i^ice 


bnd  in  fact  almost  all  the  success¬ 
ful  developing  of  new  mines  has 
Ibeen  done  to  the  tune  of  millions 
|of  dollars. 

That  is  also  the  reason  why  so 
[many  smaller  companies,  former 
producers  perhaps,  or  unsuccess¬ 
ful  developers  of  gold  mines  with 


come  as  a  gold  mine.  There  is  Placer  Development, 

It  is,  to  a  very  large  extent  new: Howey  Gold  Mines  and  Trans¬ 
names  and  new  faces  and  newlcontinental  Resources.  There  is 


corporate  entities  and  new  sour¬ 
ces  of  money  that  are  behind  the 
uranium  boom  in  this  country, 
the  biggest  and  most  sudden 
boom  Canada  has  ever  seen  since 
|a  few  hundred  dollars  in  the  trea-;the  days  of  the  Porcupine  Stair- 1 own.  This  group  of  course  is  led 
sury  have  not  done  too  well  in 'case — which  was  just  as  much  a  by  Noranda  which  now  controls 


Hoyle  Mining  and  Northern  Can¬ 
ada  Mines  and  quite  a  host  of 
others.  There  are  the  still  pro¬ 
ducing  companies  with  a  stable  of 
successful  subsidiaries  of  their 


19.54. 

Falconbridge  Nickel  ...  SK*, 
American  Nephcline  ...  51 ''r 
Can.  Malartic  Gold  ....  38% 

Coniaurum  .  51% 

Dorn.  Magnesium  .  25'"^ 

La  Luz  .  70''k 

Lake  Dufault  <Mar.  31)  45% 

Nipissing  Mines  (do.i  .  14'';- 

Consol,  Sudbury  Basin  .  6% 

All  these  mines  are  in  produc- 

.  — -  _  . - .  . — .  — . . . . .  . . „...,tion,  with  the  exception  of  the 

the  new  camps.  matter  of  .surprise.  iMining  Corp.  and  with  its  Waitellast  one  named  which  is  being 

One  does  not  go  far  with  claimsj  But  the  old  time  mine  finan-iAmulet,  a  flock  of  Gold  Mines,! developed  on  the  strength  of  ex- 
one  has  picked  up  for  $25  or  $.50icing  companies,  .some  of  them^the  new  Gaspe  Copper  Mines  and  cellent  ore  reserves, 
dollars.  True,  the  occasional  onejsfill  producers,  others  havingja  number  of  other  interests  in|  By  Virtue  of  Ventures  90'r  enn- 
has  clicked  but  you  can  still  count  long  since  given  up  their  nrig-| various  stages  of  advancement ;trol  of  Hoyle,  the  company  is  also 
the  small  outfits  that  have  madelinal  mines,  others  having  been ; towards  production,  jthe  major  interest  behind  Ope- 

imiska  Copper,  Chibougamau's 
first  producer. 

i  Through  its  cla-^e  association 
I  with  and  effective  control  of  Frb- 
.bisher  Ltd.  in  which  Ventures 
holds  some  34''n  of  the  stock,  the 
I  company  is  also  interested  in  the 
following  companies,  subsidiaries 
of  Frobisher; 

United  Keno  Hill, 

Giant  Yellowknife, 

New  Calumet  Mines, 

,  Eureka  Corp., 

Quebec  Metallurgical  Ind. 
Frobisher  has  a  most  exlen.^ive 
I  portfolio  of  developed  or  par¬ 
tially  developed  properties,  explo¬ 
ration  companies,  etc. 

Here  is  the  list  of  the  more 
important  Frobisher  holdings  in 
which  of  course  Ventures  has  its 
indirect  interest  of  about  one- 
third  of  Frobisher's  holdings: 


[the  partial  control  (with  Fro-  0.52  per  cent  over  28  feet.  n..57  per 
jbLshcri  of  United  Keno  Hill.  A  ®®''t  ®vcr  49  feet.  0.67  per  cc-il 
great  many  prospects  in  various  ®''®''  "O  feet,  0  68  per  cent  over  .33 
stages  of  development  are  held'f®®^  0.65  per  cent  over  16  fret, 
in  almost  all  parts  of  Canada.  It  "nd  I  07  per  cent  over  11.5  feet, 
appears  that  the  Ungava  explora-;  I"  O’®  c^r®  of  holes  Nos.  13  and 
lion  licence  in  which  the  com-|'o.  located  respectively  200  ft.  and 
pany  is  interested  through  its  20'400  ft.  north  of  hole  No.  11,  the 
per  cent  holdings  in  Nniancon  icolumbium-bearing  minerals  are 
;may  be  leduccd  in  .-iize  fioin  ihe  visible  in  each  case  over  a  lengfi 


CONSULTATION 

DEVELOPMENT 

DESIGN 

CONSTRUCTION 

MANAGEMENT 


GENERAL  ENGINEERING 

COMPANY  LIMITED 

100  ADELAIDE  $T.  W.,  TORONTO 


Conwest  Exploration  Company 
Limited 


Mining  Properties  Optioned  and  Developed 


1001  FEDERAL  BUILDING  ~  TORONTO  (1),  ONTARIO 


B.C.  Office 
901  Royal  Bonk  Bldg. 
Vancouver 


Yukon  Office 
Whitehorso, 
Y.T. 


ANOTHER  MAJOR  MINE  DEVELOPMENT 
IN  THE  BLIND  RIVER  CAMP  .  .  . 


Consolidated  denison 

MINES  LIMITED 


HEADING  TOWARD  THE  PRODUCTION  STAGE  ON 
THE  COMPANY'S  QUIRKE  LAKE  URANIUM  DEPOSIT 

The  compony's  drills  ore  encountering  excellent  results  in  the 
current  fill-in  progrom  to  verify  tonnage  at  the  western  end  of  the 
mineralized  zone  indicated  by  previous  drilling.  This  zone  has 
been  opened  up  for  o  length  of  opproximotely  one  ond  one  half 
miles  along  strike,  and  o  width  of  3,000  feet  down  dip. 

Comps  hove  been  erected  and  work  is  well  advanced  on  sinking 
of  o  five-comportment  production  shaft,  to  be  carried  to  o  depth 
of  1,700  feet. 


Officers  and  Directors: 


Stephen  B.  Romon ...  President  Maxwell  Goldhor . Director 

A.  W.  Stollery ..  Vice-President 


John  C.  Puhky.  .  Sec. -Treasurer 
Sen.  T.  H.  Wood . Director  J.  S.  Willioms,  Q.C 


F.  H.  Jowsey . Director 

Director 


Head  Office:  305  Royol  Bank  Bldg.,  Taranto,  Ontario 
Field  Office:  Christilaw  Bldg.,  Blind  River,  Ontario 


.^.ssoc.  Tin  . 

60% 

Chavin  Mine.<i  . 

75% 

Kilembe  Copprr  . 

28% 

Mediterranean  M . 

49% 

Que.  Metallurgieal  .... 

.52",. 

Akaitcho  .  . 

.35% 

Anyox  Metal.'i  . 

40% 

Charlebols  Lake  U  .... 

.35% 

Dupresnoy  Mine.s  . 

27% 

Giant  Yellowknife  .... 

28% 

Joliet  Quebec  . 

20% 

Lakefield  Research  .... 

21  "r 

.New  Calumet  .  .  . 

28% 

Rainville  Copper  . 

38% 

^<sani  I 

35", 

United  Keno  . 

.33% 

Williston  Oil  . 

43", 

The  Venture.s  -  Frobisher 

com- 

bination  therefoie  may  be  de¬ 
scribed  as  one  of  the  major  Cana 
dian  companies  a.s  far  a.s  a  stake 
in  future  developments  is  con¬ 
cerned. 

Much  of  the  work  of  further 
acquiring  of  suitable  mine  invest¬ 
ments  is  now  being  turned  over 
to  Quebec  Metallurgical  Indus¬ 
tries,  a.s  evidenced  in  the  recent 
taking  over  of  control  of  Lacorne 
Lithium  by  that  company. 

The  plant  of  Cobalt  Chemicals 
has  also  been  taken  over  by 
Q.M.I.  and  expansion  plans  have 
been  announced. 

Products  of  the  Ventiires-Fro- 
bisher  group  of  mine.s  are  now  a.s 
follows.  Gold,  silver,  lead,  zinc, 
copper,  tin,  magnesium,  calcium, 
nephcline  routile.  zircon  and  co¬ 
balt.  Under  exploration  and  de¬ 
velopment  are  properties  in  oil, 
uranium,  columbium.  lithium, 
phosphate  and  iron  ore. 

Mining  Corporation 

Mining  Corp.  of  Canada,  closely 
a-s.sociated  with  the  Noranda 
roup  of  companic.s  has  its  most 
recent  major  interest  in  Geco 
Mines  the  big  potential  copper 
producer  of  the  Manitouwadge 
area  of  Ontario. 

Main  holdings  of  the  company 
are  in  the  following  producing 
companies: 

Quemont, 

•Normetal. 

Hudson  Bay  M.  and  .S.. 

Kerr  Addison. 

Torbrit  Silver, 

Rcnabie, 

addition  to  a  number  of  de¬ 
veloping  and  prospect  companies 
With  Geco  slated  for  early  pro¬ 
duction  the  assets  and  earnings 
picture  of  Mining  Corp.  of  Canada 
hould  take  a  major  stride  for¬ 
ward.  " 

Transcontinental  Resources 
This  company  has  a  number  of 
sleeper  propositions  in  the  form 
of  base  metal  and  gold  mines 
which  aic  not  currently  operat¬ 
ing  but  which  could  be  quickly 


Progress  Report 

MATINENDA  URANIUM  MINES 

LIMITED 

The  Company  is  presently  engaged  in  exploration  operations  at  the  west¬ 
ern  end  of  Blind  River's  Middle  Sedimentary  Belt. 

Two  drills  ore  currently  being  employed  in  this  pioneering  operation  which 
is  designed  to  establish  the  existence  of  a  new  basin  in  the  prolific  Blind 
River  uranium  comp.  The  Company's  holdings  in  this  area  comprise  some 
160  cloims;  having  on  area  in  excess  of  6,000  acres. 

Chiblow  Lake  Drill 

Diamond  drill  hole  P-1,  located  on  the  north  shore  of  Chiblow  Lake,  is  cur¬ 
rently  drilling  (June  23,  1955)  at  2,161  feet,  having  penetrated  the  argil¬ 
lite  marker  at  1 ,261  feet,  where  the  presence  of  o  bond  of  boulder  conglom¬ 
erate  was  disclosed. 

At  1,875  feet  a  series  of  narrow  radioactive  conglomerate  bonds  come  into 
the  core  and  at  intervals  down  the  hole  these  ore  persisting  with  increasing 
widths  and  radiometric  counts  of  from  five  to  twelve  times  background. 
Drilling  in  the  lower  Mississogi  quartzite  this  hole  is  one  of  the  deepest 
penetrations  in  this  material  in  the  Blind  River  area. 


View  of  drill  comp  from  site  of  drill  hole  P-1.  Company  President  on  the  left — diesel 

equipped  drill,  l^ole  F-1,  Demorest  Lake. 

Demorest  Lake  Drill 

Hole  No.  F-1,  on  the  south-east  shore  of  Demorest  Lake,  about  4,500  feet 
north-west  of  hole  P-1,  is  currently  drilling  (June  23,  1955)  at  2,332  feet, 
revealing  almost  identical  conditions  os  were  encountered  in  hole  P-1. 

Radioactive  bonds  in  this  hole  began  to  appear  at  1,975  feet  and  at  lost 
reports  were  persisting  and  widening,  with  radiometric  count  comparable 
to  those  currently  being  obtained  in  hole  P-1. 

Th  is  information  is  published  for  the  benefit  of  unregistered  shareholders  who  normolly  ore  not  in 
receipt  of  the  Progress  Bulletins  being  released  from  time  to  time  from  the 
Company  to  registered  shareholders. 

MATINENDA  URANIUM  MINES  LIMITED 


Per:  A.  R.  SELBY,  Secretary 


88  Richmond  Street,  West, 
Toronto,  Ontario, 

June  23,  1955. 


THE  FINANCIAL  TIMES,  JULY  1,  1955 


Quebec  Gold  Mines  Hold  Their  Own  In  Spite  the 
Dilemma  of  Low  Prices,  Lower  Cost-Aid,  Higher  Costs 


The  sold  mines  of  Quebec  have  cest  in  due  time.  , crease  in  production  but  earnings 

not  added  any  new  member  to  The  fea.'^abiliiy  of  actual  de-  were  slightly  lower  than  in  195, '1. 

the  list  of  producers  during  19.54  \  elopment  to  production  is  ana- ^  Much  long  term  planning  has 

and  under  today  s  conditions  this  ther  matter.  Only  O'Brien,  which  gone  into  this  mine  by  its  man- 
could  hardly  have  been  cNpecteri.  expects  to  close  its  former  high  agement  and  by  that  of  Teck 

But  there  is  no  doubt  that  the  in-  grade  mine  later  this  year,  may  Hughes,  the  controlling  parent 

dustry  has  managed  to  get  go  ahead  uith  Bachelor  Lake,  ta  company, 

through  its  difficulties  in  better  maintain  the  eontiniut,\  of  oper 
ahape  than  in  many  other  areas 


ing  company  as  well.  Mining 
developments  in  the  original 
property  have  remained  normal 
with  good  grade  and  tonnages  be¬ 
ing  put  through  the  mill. 

Its  main  outside  interest  is  in 
East  Sullivan.  The  company  also 


In  fact,  the  gold  oulpiil  of  the 
province  as  a  whole  is  gaining 
sharply  as  the  new  producers  of 
copper  and  gold  are  adding  their 
metal  from  Chibougamau  ores. 

Straight  producers  of  gold  are 
now  confined  almost  exclusively 
to  the  Malartic  Boitrlamaque  area, 
with  O’Brien  holding  on  in  Ca¬ 
dillac  and  Stadacona  and  Elder  in 
the  Rouyn  district. 

The  really  big  developments  in 
Quebec  mining  have  again  been, 
as  reported  here  a  year  age.  in 
the  mixed  and  base  metals.  Even 
the  belt  of  gold  camps  is  now  a 
mixed  metal  area,  with  East  Sul 


the  time  being. 

A  steadily  lowering  ore  grade 
has  been  the  most  important  feat¬ 
ure  of  recent  operations  but  the 
company  is  also,  operating  on  an 
exceedingly  low  operating  cost 
basis. 

Mine  developments  do  not  in¬ 
dicate  an  early  improvement  as 
to  grade  and  the  company  is 
really  continuing  only  on  the 
strength  of  the  cost  aid  bonus 
payments  from  Ottawa.  The 
property  is  large  however  and 
future  developments  may  conceiv¬ 
ably  bring  about  an  improvement 
so  a  modest  profit  margin  may 
again  be  realized. 

The  company  has  a  big  vendors’ 


per-zinc  ore  with  an  average 
grade  of  1.05  per  cent  copper,  3.44 
per  cent  zinc  nd  0.9  ounce  silver 
per  ton. 


.■5  good  grade  has  been  main- 1  holds  one  million  shares,  possibly 
ations.  tnined  in  ore  reserves  and  in  spite  ■  more  of  Quebec  Lithium. 

N'ew,  if  minor  developments  in  of  steady  production  these  re-;  .Another  major  interest  of  Sul- 
g.ild  may  also  come  from  the  serves  are  well  maintained.  Thejlivan  Gold  is  in  Qubeec  Copper. 

Rouyn  area  where,  in  spite  of  the  company  is  now  engaged  in  j  one  oft  he  latest  of  the  big  base 
long  histo  y  of  oner'ations  and  ex-  bringing  its  No.  2  mine  into  pro- >  metal  operators  in  Quebec, 
ploration  new  possibilities  appear  dtiction  and  the  improvements!  Sullivan  al.so  holds  a  big  share  I  interest  in  Oka  Rare  Metals  where 
to  exist.  which  will  be  shown  in  efficiency  of  Federal  Metals  Corp.  whose  good  columbium  values  have  been 

All  in  all.  gold  mining  has  held  and  flexibility  of  ore  withdrawal  ’  Gaspe  base  metal  property  re- [found  in  exploration  work, 
its  own  in  Qiieeec  in  1954.  Effi-  should  make  a  further  appreci-  mains  idle  for  the  time  being.  STADACONA  MINES  I 

ciencies  have  been  increased;  able  difference  in  years  to  come.  MALARTIC  GOLD  FIELDS  This  company's  ore  reserves  are; 

economic.'  have  been  achieved.  Otitside  interests  include  a  copoer  Largely  due  to  a  considerable  estimated  at  about  400.000 

0:  e  improvements  here  and  there  prospect  in  the  Yukon.  gain  in  the  average  daily  tonnage  |  good  for  about  three  years 

have  offset  hig'ner  casts  and  no 


Spanish  American 

Toronto:  With  a  major  diamond 
drilling  program  laid  out  for  its  36 
claim  Algoma  Camp  holding  ad¬ 
joining  the  Consolidated  Denison 
South  boundary.  Spanish  Amer¬ 
ican  Mines  Ltd.  advises  that  3 
drills  arc  now  on  the  property 
with  a  fourth  expected  this  week. 
This  program  now  getting  under¬ 
way  marks  the  opening  of  a  pre¬ 
liminary  25.000  foot,  four  machine 
drilling  campaign  designed  to  fol¬ 
low  up  on  important  ore  indica¬ 
tions  obtained  in  its  first  hole  re¬ 
cently  completed  to  the  basement 
objective. 

Work  is  under  the  direction  of 


Technical  Mine  Consultants  Lim¬ 
ited  who  report  that  the  ore  ma¬ 
terial  cut  in  this  recent  drilling, 
is  typical  in  grade,  appearance, 
and  thickness  to  that  encountered 
in  the  several  characteristically 


big  ore-bodies  of  the  camp.  Th» 
substantial  thickness  of  quartzit 
between  the  argillite  “marker' 
and  basement  would  indicate  that 
the  “Spanish  American”  conglo, 
merate  bed  is  an  extensive  one. 


Consult  us  for  information  on 
CANADIAN  NATURAL  RESOURCE  SECURITIES 
(Mining  and  Oils) 

Selected  List  Sent  on  Request 

KIPPEN  &  COMPANY  Inc. 

Members  of  The  Investment  Dealers’ 

Association  of  Canada 

INVESTMENT  DEALERS 

Direct  Private  Wire  to  Terente 

607  St.  James  St.  West  —  Montreal  UN.  6-2463 


real  cp.«uaitic.‘:  have  been  .'-ustain- 
cri  in  ihc  group  of  companies  or 
mine.'  in  the  pa-t  tweUe  month,<. 

The  ball  ha.«  been  taken  awa.v 
from  gold  by  the  base  metals  and. 
more  .'pectacularly  by  the  rare 
livan  .standing  out  as  a  large  cop-  nietals  insofar  as  these  prospects 
per  producer  and  Golden  Manitou  described  as  economical- 

basing  its  operation  mainly  on  jy  proven,  which  is  by  no  means 
zinc  (plus  copper'.  vet  the  case. 

But  if  one  a.ssumes  that  the  But  just  as  the  early  mining 
gold  mining  industry  will  have  "t'd  exploration  for  .gold  ha.s 
its  day  again,  when  it  can  oper-  shown  the  way  to  the  base  metals, 
ate  freely  and  profitably  without  titf"  '■‘'•'t  prospecting  now  going  on 

having  to  rely  on  cost-aid  plans  i'  resulting  in  many  aceidcntal  while  maintaining  the  low 

away  for  ating 


SIO.M.A  .MINES  '’f  f'*'  tf<'3ted.  this  company! gj  curernt  rate  of  production 

Ad.ioininc  Lamaque,  in  Bourla-  b-'<tantial  productionj 400  ton.s  daily.  The  ore  grade 

maqiie  township,  this  company’s  earnings  gams  over  the  pasLjn  production  has  slipped  as  a 

few  years.  result  of  the  drop  in  gold  prices, 


earnings  have  been  maintained 
Ore  reserves  are  estimated  to  be 
good  for  about  five  years 
there  are  .still  substantial  possi¬ 
bilities  of  further  development 
ahead,  and  the  outlook  for  addi¬ 
tional  reserves  is  reported  to  be 
satisfactory. 

C.WAniAN  MALARTIC 


There  is  steady  program  of 
development  work  being  pushed 
to  add  to  the  ore  reserves  which 
according  to  the  latent  ■  estimate 
should  last  for  about  five  years| 
at  the  current  rate  of  withdrawal. 

Outside  exploration  is  being ; company  continues  to 
carried  on  in  New  Brunswick  and;„p,or^  ij,  property  at  depth  and 
in  some  more  promising  areas  of|^^,  maintained  through  1954  . 
This  company  has  managed  to  northwestern  Quebec, 
boost  the  content  value  of  its  ore 
oper- 


Ibut  the  company  maintains  a  sat¬ 
isfactory  operating  profit  in  iLs 
operations.  Outside  interests  are 
now  being  investigated. 

ELDER  MINES 

With  an  uncertain  ore  reserve 


casts  per  ton  which  have 


and  other  hard-times  gimmicks,  finds  of  gn.d  which,  pu,  i>.>  k"  gold  mines 

then  Quebec  continues  to  have  a  ^  future  da.v,  will  continue  to  featured  the  operation  for  years, 

future  in  gold  bevond  the  mine.-  niair.t.nin  the  indLustry  in  the  While  still  engaged  in  develops 

which  are  in  production  now.  province.  ing  additional  ore  re.'crves,  the 

most  of  them  carry-overs  from  Here  is  how  the  current  straight  company  is  now  al.'o  looking  for 

years  pa.st.  producers  stack  up  in  Que-  outside  propertie.s.  ^  improvement  in 

First  of  course,  as  far  as  future  occ.  _ _ _  A  gro^P  of  claims  was  taken  t'P!„rc  grade  and  reserves  which  now 

production  prospects  are  concern- 


BEVCOURT  MINES 

This  is  the  latest  of  the  Quebec 
which  is  now  pro- 
;  ducing  at  a  rate  of  better  than 
'700  ton.s  daily  and  is  .showing  ex¬ 
cellent  profits. 

Development  work  at  depth  has 


steady  improvement  in  this  res¬ 
pect.  The  ore  grade,  at  latest 
report,  has  shown  a  tendency  to 
gain.  The  company  is  participat¬ 
ing  in  the  important  Eldrich  dev¬ 
elopment  w'hich  has  good  growth 
passibilities. 


BARNAT  MINES 

ed,  is  the  Chibougamau  a-'ca  Thi.^  1.5  nne  of  the  .voungc.-t  of 
where  a  number  of  propertic'’  s'raight  gold  p’'odiicers  in 
have  been  held,  explored,  parii-  Quebec  but  the  substantial  gain 
ally  developed  tn  the  hopes  for  a  ‘u  production  in  1953  was  not 
better  day.  maintained  in  1954. 

Insofar  as  they  are  .sweetened’  de\eiopmcnts  are  still  in 

by  copper  showings  i.somcvvhat  of  'or  relatively  junior  stage.  wtTn 
a  contradiction,  but  an  important  about  350.000  tn”s  \is,blc  but  with 
fact  neverthelc.ssi  their  progress  doop  conditions  indicated  '00th  at 
must  be  expected  to  be  more  greater  depth  and  ;n  some  of  the 


stand  at  about  three  year’s  re¬ 


in  the  Chibougamau  area  w'ith  as 
yet  indefinite  copper  and  ^inc; 

_  The  mining  and  milling  plant 

O  BRIEN  GOLD  have  been  expanded  and  a  long 

This  company  Ls  now  the  only ;  (emi  development  program  is  ex¬ 
producer  in  the  Cadillac  field  i  pected  to  support  the  daily  output 
which  back  in  1936  sported  four  of  goO  tons  or  better, 
or  five  producers,  all  working  on;  Perron  Gold  Mines  is  the  con- 
the  occasional  high  grade  showing,  trolling  interest  behind  this  com- 
Ore  reserves  have  shown  sub-  pany 
stantial  declines  here  with  the 


rapid  than  that  of  the  straight 
gold  prospects.  Now  that  the  area  ‘df  property 
is  accessible  to  easy  transport  of  •■^nbstani 
men  and  materials,  Chibougamau  novciopment 
has  become  the  big  rie\-elopment  ^eu'g  p.annc 


frontier  of  the  province.  Gold 
cannot  but  get  its  boosts  from  thi.'  Tm 

fact.  rnids" 

But  r\en  in  the  older  mining  g"am 
areas,  there  are  a  number  of 
properties  which  have  ore  re¬ 
serves  and  grade.s  established, 
which  in  normal  times  would  no'.v 
be  producing  mines. 

Croinor  and  N' e  r  1  a  r  c  t  i  c. 

O  Brien's  Bachelor  Lake’  Mines 
and  East  .^mphi  all  contain  pro¬ 
ven  reserves,  proven  grades  whh 
mine  making  possibilities.  In  the 
Eldrich  property  a  really  major 
gold  mine  is  being  det'eloped  .^gan 


tentatively  explored  areas  of  famous  No.  4  vein  which  started 
all  the  excitement  18  years  ago 
1  extension  of  :ne  'oecause  of  it.s  richness  just  about 
program  is  now  at  the  end  of  its  run.  Recent 
developments  on  the  lowest  level. 
:n  connection  with  the  No.  1  vein 
have  not  added  tn  major  ore  re- 
sr’we.s.  and  production  may  end 
this  year. 

The  company  has  acquired  a 
few  outside  interests  which  how¬ 
ever  have  not  yet  reached  a  stage 
of  significance  so  far. 

.-\t  the  Bachelor  Lake  property 
y.  .\  gain  in  work-'’'Vnrk  may  go  underground  this 
repoit'd.  Cost  aid  ■-  imm.er  and  a  good  gold  operation, 
likelv  to  b 


EAST  51  M.ARTIC 

enmpany  ..s'  now  in  the 
I'f  a  large  expa"=inn  pro. 
A'hich  ;s  already  paying  off 
indications  o'  additional  large 
.st'rvcs  of  high  grade  material. 
The  longer  term  earnings  out- 
Ort  ha.s  improved  greatly  as  a 
.-■•.:'.t  of  the  depth  developm.ent 


Nama  Creek 

A  program  of  exploration  and 
[development  on  recently  acquired 
^claims  in  the  Bathurst  area  of 
New  Brunswick  is  planned  by 
Nama  Creek  Mines  Ltd.  for  the 
current  year,  M.  J.  Boylen,  presi¬ 
dent,  states  in  annual  report  for 
the  year  ending  December  31, 
1954.  The  Bathurst  group  com¬ 
prises  73  claims  covering  an  area 
[of  approximately  2.920  acres. 

Company  president  says,  has 
accepted  an  offer  of  Ken-Bay  Gold 
Mines  Ltd.  to  sell  to  it  30  mining 
claims  in  Bathurst  and  North  Esk.. 
New  Brunswick.  The  offer  is  sub¬ 
ject  to  ratification  by  Ken-Bay 
shareholders. 

On  main  Nama  Creek  proper- 
ducing  on  the  basis  of  a  gooditv  in  the  Manitouwadge  area,  a 
ore  grade,  thi.'!  ha.=  slipped  down|*tirvey  was  conducted  during  the 

.somewhat  in  1953;  the  discoveryj^f  ’’"V, 

last  year  of  the  continuation  of 


BELLETERRE  QUEBEC 

j  This  McIntyre  Porcupine  sub¬ 
sidiary  has  shown  declines  in 
carning.s  for  the  past  few  years 
but  continues  to  show  remarkable 
ability  to  keep  abreast  of  future 
ore  requirements.  Originally  pro- 


r.ow  unde  .-'A 
ing  cnpitrtl  i 
receipts  arc 
thi.'  year  bii 
.sult.s  may  of 


be  lower 
tic.'  operat.ng  re- 
‘.his, 

\M.\QI  E  GOLD 

all  exoccaMons  tnis 


appears  possible  here. 

.SULLIVAN  CONSOLIDATED 

This  company,  with  reserves  of 


the  most  productive  vein  system 
in  the  property  has  however 
tended  to  alter  the  outlook  and, 
in  view  of  the  good  grade  shown 
in  the  late.st  find,  higher  output 
and  earnings  rate  may  be  ex¬ 
pected  for  future  operations. 
BEATTIE-DUQUESNE 
Production  here  is  back  again 


which  may  become  Rouyn's  com, pany  s'nowed  a 


:rp’';sirg 


a'onut  four  years’  requirements!  to  the  original  Beattie  property 
hand  is  becoming  increasingly;  with  the  rest  of  the  combined 


important  as  a  financing  and  hold- ■  property  having  been  shelved  for 


Canada 

Strikes  It  Rich 


of  eight  anomalies  were  disclosed. 
Forty  holes  (or  a  total  of  16.000 
feet  were  drilled  in  the  period 
from  April  to  November,  1954 
Drilling  indicated  that  the  best 
section  of  the  main  zone  contains 
an  established  321.095  tons  of  cop-‘ 
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Above;  Threo-ten  capacity  mine  car  with  anti-friction  Timken  bearings. 


Below:  Fifty-ten  capacity  30  cubic  yard  air  dump  car. 


Therf/s  a  future  buried  under 
the  forest  and  tundra  of  Canada, 
waiting  to  be  unearthed  by  men  of 
imagination. 

Mreaily  (Canadian  mines  ha\e 
spelled  wealth  in  terms  of  zine, 
lead,  silver,  eopper,  gold,  nickel  and 
uranium.  And  developments  only 
now  beginning  promise  even  greater 
rewards. 

Bill  prospecting  and  mining 
need  strong  finanrial  backing.  The 
Bank  of  .Nova  Scotia,  5vhich 
pioneered  with  Canada,  has  (he 
sound  financial  experience  your 
enterprise  needs.  For  advice  and 
assi.slance  in  your  xenture,  consult 
your  Bank  of  Nova  Scotia  manager. 


The  BANK  of  NOVA  SCOTIA 


YOUR  problem  of  materials  transportation  can  be  solved  with 
DOSCO's  mine  and  general  service  cars.  The  cars  illustrated  here 
are  only  two  of  the  many  types  of  cars  manufactured  by  The 
Eastern  Car  Company  Limited.  Cars  may  be  standard 
or  built  to  your  own  specification. 

THE  EASTERN  CAR  COMPANY  LIMITED 

TRENTON,  N.S. 

General  Sales  Office:  624  Canada  Cement  Building,  Montreal 

A  Division  of 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 


}  our  Partner  in  Helping  Canada  Grow 


*  n  ■  J»  M  MM  A  I  n  *  l'"  recent  years  and  ap-'the  biggest  of  the  straight  goldj 

^^GTS  OOOSl  I  /*0/W  DGiiGI*  iYlGtCtl  rTICGS  jparently  has  made  considerable  producers  in  British  Columbia. 

^  ^  .progress  towards  enlarging  both  Efficient  operations  and  a  good 

Vw  ith  /\GOOGninO  of  .Sofn^  I nd ICOtGO  bodies  and  the  operations,  average  ore  grade  have  combined 

f  IfVf  IWVff  '.Good  profits  were  shown  in  19.54.;  to  bring  about  modest  improve- 

There  are  new  stirrings  in  the  mineral  province.  It  ha.s  made | minerals  to  the  value  of  about  The  company  is  now  actively  ments  in  the  company's  earning; 

mining  camps  of  British  Colum-  its  mark  in  gold  and  silver,  in  $136  millions,  as  against  $139  mil-  mgaged  in  the  development  of  a  last  year  although  production 

hia.  The  increa.scs  obtained  in  lead,  zinc  and  copper.  It  has  lions  in  19,53.  Beaverlodge  uranium  property  actually  declined  against  19.53. 

lead  and  zinc  prices,  the  higher  taken  a  flier  in  nickel  but  failed  The  big  declines  wore  in  zinc  iCinch  l^ke'  in  which  ViolaMac  The  company  is  still  pushing  it. 

value  of  the  copper  output,  and  I  to  sustain  it.  It  is  Canada's]  due  to  the  price  drop  and  iron!  has  taken  a  commanding  interest,  depth  development  program  it 

Ihe  indicated  possibility  of  other  major  producer  of  tungsten  andjore  to  reduced  buying  by  Japan.  Good  tonnage  of  $41.  per  ton  ore  which  good  results  are  being  ob 

favourable  developments  in  the  its  only  one  of  mercury  (now  of  Increases  were  scored  in  lead  andihas  been  indicated  in  diamond  tained  in  the  77  and  79  veins  anc 

metals  industry  have  materially  course  suspended);  it  has  coal  silver,  with  most  other  metals  drilling  here.  A  number  of  other  exploration  is  also  carried  out  in 

improved  the  outlook  over  a  year  production,  a  fair  volume  of  in-  changed  only  slightly.  I  properties  are  held  in  the  same  its  mercury  property  north  of 

•8*^-  |dustrial  materials  and  a  good  out-  Here  is  how  the  B.C.  companies  ' area.  Eort  St.  James  as  prices  for  this 

While  a  number  of  the  smallcnput  of  iron  ore.  jarc  shaping  up.  kAStar  jmeial  continue  to  expand  with 

■nd  rather  marginal  lead  and  zfnei  The  gold  industry  naturally  suf-7-,^_.  UlOnt  MflSCOr  MinCS  growing  demand, 

producers  closed  their  doors  in  fers;  indeed,  the  low  price  of  V.onsoi  a  This  company,  the  .second  lar- 

the  wake  of  the  1953  price  de-  gold  is  felt  here  more  than  else-''  added, gest  producer  of  lead  in  B.C.  has  Pioneer  Gold 

Clines,  some  of  them  held  on,  and  where  because  of  B.C.  record  forj'"  reserves  here  and  sup-, had  another  good  year,  with  in-.  This  company  is  believed  to 

now  others  are  beginning  to  high  wage  costs  in  all  its  indus-|P*'®*  ”  veryiercased  earnings,  increased  re-  have  managed  an  increase,  in  its 

think  in  terms  of  reopening  theiritries.  But  a  number  of  com-K®'^  requirements.  Much  ferve.s.  The  gains  in  lead  prices  profits  from  operations  last  .year 

properties  which  in  many  in-ipanies  arc  still  hanging  on,  back-:"^  S’"'"'*®  however^as  against  last  year  (company's  although  the  report  for  the  year 

stances  would  be  easily  accomp-'ed  by  good  grades  of  ore.  rn'U  ycar  clo.ses  on  September  30th»  ended  March  31st  is  not  yet  avail- 

lished.  j  The  renewed  demands  for  a  ‘"crease  of  20"'^  he  a.-sumed  to  have  been  able. 

In  the  meantime,  the  variety  istcel  industry  appear  to  be  ”  year  reflected  in  further  gams  during  Good  new  ore  developments  are 

and  value  of  the  province's !  making  slow  progress  towards  ”80.  At  30  cents  it  was  the  first  .six  months  of  the  cur-  being  reported  from  the  current 

mineral  output  has  been  en-  fulfillment.  Ore  reserves  are  ”  breakeven  propo.silion.  ,cnt  .year.  program  of  exten.don  -work  with 

riched  b.y  the  start  of  a  500  ton  probably  substantially  undcresti- ;  cents  a  pound  piofits  arc  The  company  has  taken  on  out-  at  least  one  new  vein  having 

mill  at  Cassiar  asbestos,  the  only! mated  at  5  million  tons,  particu- '^''‘"8  shown.  ^  iSide  claims  for  exploration  and  is  been  discovered.  The  company  is 

worthwhile  asbestos  operation  in  larly  since  no  real  major  effort;  meantime,  Granduc  ap-  currently  developing  a  property  a  also  engaged  m  substantial  out- 

Canada  outside  of  the  province  has  yet  been  made  to  outline  jP®”'''''  warrant  the  installation  few  miles  from  the  main  opera-  side  operations,  consisting  of 

of  Quebec.  additional  reserves  elsewhere.  I ”  “^“y  j^s^tion.  The  availability  of  hydro  uranium  exploration  in  the  United 

Copper  appeared  to  be  a  prob-  But  there  are  almost  15^  million  i Stewart  B.C.  The  main  power  from  the  B.C.  Power  Com-  States  and  in  the  Blind  River 
1cm  child  for  BC  with  the  gra-!^""^  equivalent  in  the  form ;  '^®  ^®''®  mission  is  expected  to  reflect  area  of  Ontario, 

dual  depletion  of  the  big  Granby to  be  found  at  Trail,  transportation  as  no  eaj  favourably  on  future  operations.  I  Coriboo  Gold 
mine.  However,  as  so  often  is;“^®  unused  by-product  of  Smel-  ”®®®'‘‘-'  P”"  y®*^  been  piovided.  I-.J  r,  _  The  company  has  enlarged  its  ■ 
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Production  is  now  considerably  the  richest  ore  in  Canada.  'While  are  better  than  .$.50  a  ton. 
over  $6  millions  a  year  and  sub-  ore  reserves  arc  still  small.*  pos-  Development  work  of  late  has 
stantial  earnings  arc  being  dc-  sibly  not  exceeding  more  I'lan  indicated  excellent  chances  forex- 
rived  from  this  operation.  two  years'  supply,  the  company  is  tension  of  ore  reserves,  which 

Consolidated  Discovery,  an-  a  good  money  maker  in  spite  of  might  considerably  alter  the  pic- 
other  Yellowknife  prod((cer.  is  the  small  daily  tonnage  milled,  ture  a.<  far  a.s  the  longer  term 
operating  on  what  appears  to  b(  The  production  grades  however  future  is  concerned. 


Anglo-Huronian  Limited 

MINING  EXPLORATION 
AND  DEVELOPMENT 


the  case,  the  company  went  out  ^®' *  base  metal  operations  and  ^  ^  t-,.  .  .  property  and  mine  making  possi- 

.  ,  .  ,  V  J  rvi  tioo  90  rr,iiiir,r,  have  to  be  constiuctcd  to  get  into,  This  company  has  increasfxt  its  u  .u  u  /  .u 

and  found  what  appears  to  be  a  '^‘‘b  these  exi.sting  20  million  ,  ,  v.  •  1  lan  .a  bilities  by  the  purchase  of  the 

4  4  4  ij  4  •  1  u  the  mine  on  a  rceular  basis.  production  scncdule  fiom  lou  to  ... 

replacement  in  Granduc  where  ‘""s  ”  8"“*^  certainly  be  '"  ®  "  icguiai  oa  i  .  !  300  tons  a  day  and  is  engaged  in '  which  has 

now  the  development  work  indi-  f"”®*®  ‘"wards  an  industry  which  i  ^Onsol'd  Smelters  i  u '’®®"  ”  8""<^  producer  in  the  past. 

ij  1  .  4  .  .  a  .subslaniial  development  pro-  ^  , 

cates  something  like  20  million ; almost  inevitably  be  aug-  The  current  year  should  be  eon- ,  i.-  ^  #1.  The  workings  of  both  mines  arc 

4  j  u.  1  J'  14  •.  II  .-..IK  'Cram.  The  hicher  price  lor  base 

tons,  not  of  a  spectacular  but  ofj'"®"*®“  by  real  discoveries  later j siderably  more  fruitful,  from  result  of  an  in  ®^"'^®*y  ‘'"'“I"®'  and  as  a  number 

a  commercial  grade;  there  will  bci"'^®"  *'*’®  l^Pasibility  of  an  indus- ,  earnings  fxiint  of  view  than  jp  -hare  ca  ital  are  being  important  economics  may  now! 

large  chores  still  ahead  before'^^^  ’^®®"  established.  |  which  appears  to  have  beenj^^  loved  ^in  pushing  fnis  ro^l^®  ‘be  exploitation! 

this  property  is  producing,  but  In  the  meantime,  lead  and  zinc  ahead  of  19.53  in  any  case.  The  j  ‘  .of  the  ore  bodies  it  is  expected 

with  Granby  and  Newmont  fi-  remain  the  big  wheels  in  the  big  improvement  has  been  that  in  ^  that  earnings  from  here  will  be 

nance.s  behind  it,  a  major  opera-  mining  industry  of  the  province.  2*""  prices  and  the  continued ,  Brolornc  Min6S  1. substantially  better  than  those  in 

tion  i.s  assured  in  due  time.  Not  counting  structural  materials,  bigh  demand  gives  assurance  that;  This  company  continues  to  bcithe  immediate  past  few  years.  j 
British  Columbia  is  a  multi- i  the  province  last  .vear  produced  ""thing  produced  remains  unsold  1  ', 


Yale  Lead  &  Zinc 

This  company  has  increasfxt  its 
production  schedule  from  1.50  to 
300  tons  a  day  and  i.s  engaged  in 
a  substantial  development  pro¬ 
gram.  The  higher  price  for  base 
metals  plus  the  result  of  an  in¬ 
crease  in  share  capital  are  being 


The  company  ha.^:  enlarged  its  | 
property  and  mine  making  possi¬ 
bilities  by  the  purchase  of  the 
;  Island  Mountain  mine  which  has 
been  a  good  producer  in  the  past. 
The  workings  of  both  mines  are 
closely  related  and  as  a  numbeV 
of  important  economics  may  now; 


THE  STEEP  ROCK  RANGE 
IN  THE  LAKE  SUPERIOR  AREA 

The  present-  objective  from  the  mines  on  this  range, 
(including  the  Caland  Mine,  leased  to  Inland  Steel 
on  0  royalty  basis),  is  stabilized  annual  production 
of  8.5  to  10  million  tons  of  direct-shipping,  high- 
grade  iron  ore,  sustainable  for  more  than  100  years. 

• 

STEEP  ROCK  IRON  MINES  LIMITED 

PRODUCERS  OF  HIGH  GRADE  OPEN 
HEARTH  AND  BLAST  FURNACE  ORES 

• 

Mines  and  Ji^od  Office 
Steep  Rock  Lake,  Ont.,  Canada 

• 

SALES  AGENTS 

PREMIUM  IRON  ORES  LIMITED 

80  King  Street  West,  Toronto 


i  so  far  thi.s  year. 

!  Lead  production  is  al.^o  again 
I  at  a  high  level  and  the  big  ferti¬ 
liser  business  is  reported  to  be 

more  active  than  ever. 

The  company  has  ju.st  about  .  ,  ,  ,  u  .u 

.  i  Scattered  here  and  there,  un-  panics  such  as  the  Forty-four 

concluded  its  large  expansion  ,  ,  .  ,  ,  ,  1,,.  u 

,  ,  ,  ,  ,  associated  with  any  other  known  Mines,  which  is  now  bcinc  cx- 

program,  taking  in  h.vdro  power,  I  ,  ,  j  j  ,  ,  , 

.  ,  ,  ,  ,  'major  mining  areas  there  arc  gold  plored  and  from  wliich  pari  of 

mine  development,  smelter  mod-  ,  .  "  .  .  ^  ,  .u  .  ,  j  •  ,  , 

mines  which  point  to  the  fact  the  current  mill  feed  is  taken, 
crnisation,  improvements  in  the  ,  ,  , 

,  that  everything  is  by  no  means  No  ore  reserves  estimate  is  a\  ail- 

by-products  plants  etc.  known  as  yet  concerning  the  pre-  able  but  it  i.s  known  that  the  San 

The  lon„  term  outlook  for  ‘b"  mining  possibilities  .Antonio  ores  dip  into  Fortv-Fnur 

icompan.v,  based  on  the  almost  in-  j^  , ground, 

exhau.stible  reserves  of  the  Sulli-,  Has  aLo  acquired 

van  mine  and  many  other  mines Manitoba,  .solitarily ' ‘'"nti-ol  of  the  nearby  Portage 
.of  t  e  compan.y  in  .■•out  cm  ri  folding  on  to  production,  earn- '  A venue  Gold  Mines  which,  with 
itish  olumbia  as  now  cen  ur  profits,  finding  new  ore  and‘i4.s  ‘49'  claim.5.  will  he  2radnall.y 

ther  enhanced  by  the  develop-  gold  mine  rire.«  biirn-'Ui'lh.fectcd  to  a  thorough  explora- 

menl  of  a  new  lead  and  zinc  ore  others 'tion  program. 

body  which  might  JU.SI  P"S^‘bly :  ,0  g„  looking  for  gold.  ,  In-the  Yellowknife  area  Giant 

be  big  enough  to  dwarf  anything,  _  ,  ,  1  „„  „ 

There  are  a  few  up  in  the  \ el-  Yellowknife  now  opeiates  on  a 

.>c  oun  in  ana  a,  lowknife  area,  the  scene  of  one  of '  Basis  of  about  80f)  tons  daily  and 

!  This  is  the  Pine  Point  develop- 1  biggest  flops  in  the  form  of  expects  to  further  enlarge  the 
ment  just  south  of  Great  Bear  ;jj,^p  street  boom,  but  ’  output  as  mine  development  war- 

Lake  in  the  northwest  ‘"•‘‘■‘‘"‘■‘c*- 1  nevertheless  the  scene  also  of  rants.  Ttie  company  is  featured 
Indicated  as  an  open  pit  opera-;^^.^  Canada's  ricliesl  mines.  iby  high  grades  which  arc  never- 
,tion.  the  new  mining  field  is;  Manitoba  operation  is  thelcss  coupled  with  very  exten- 

I  large  enough  to  w'arrant  talk  of  g^ji  Antonio  Gold  Mines,  opera- i  si ve  ore  bodies  rather  than  with 
the  construction  of  a  new  railwaj' ;  gj  Rice  Lake  with  a  550  ton  narrow  veins.  This  has  made 

jline  into  what  is  now  completely  ,.,,11]  paying  dividends  from  time  .  Giant  one  of  the  richest  mines  in 
barren  lands.  |l„  time  and  developing  nearby  iCanada  with  great  expansion  po- 

j  Development  work  here  is  """•  claims  into  which  its  own  ore-  tcntials  still  ahead, 
tinuing  with  important  ore  ""ws  hq^ips  extend.  |  The  company  has  had  some 

expected  during  the  present  sea-|  gap  Antonio  still  has  excellent  modest  outside  interests  but  has 
SO"-  !  ore  reserves  of  its  own,  some  400.- '  confi"ed  itself  largel.y  to  the  ac- 

ViolaMaC  Mines  ibOO  ions  grading  well  over  $8  a  quisition  of  a  large  controlling 

Thks  company  has  weathered 'ton  intercsl  in  Lolor  Mines  whose 

the  low  price  problems  which  Future  operations  will  be  based  property  adjoins  Ihe  Giant 
have  closed  many  another  mine  on  the  ore  of  iks  .subsidiary  rom-  ground. 


Gold  Output  in  Manitoba  and 
Yellowknife  Well  Maintained 


Trail  of 
a  Giant 


From  coast  to  coast  and  tiorlli  In  the  Arctic,  a  trail  of  forest 
clearings,  bristling  settlements  and  towering  head  framc.s 
marches  across  Canada  like  a  giant’s  footprints  crushed  into 
the  vast  areas  of  spruce  and  rock  . . .  footprints  ’  that  mark 
the  progress  of  our  giant  mining  industry. 

Anyone  contemplating  mine  development  today  can  benefit 
from  the  experience  and  knowledge  accumulated  by  The 
Canadian  Bank  of  Cxjmmercc  in  .serving  Canada’s  mining 


industry.  Our  many  ser\iees  include  escrows,  safekeeping, 
transfer  of  money,  loans,  purchase  and  sale  of  sccuriticn 
and  complete  pav  roll  facilities. 

Take  vour  problems  lo  the  manager  of  our  nearest  branch. 
He  will  gladly  help  yon  .solve  them. 


THE  CANADIAN  BANK  OF  COMMERCE 

•■I3SI 

MOFE  THAN  700  BRANCHES  ACROSS  CA\4DA 


Anglo-Canodian  Trustees  Limited 


Head  Offices 


39-41  New  Brood  Street.  London  I.C.2,  tnglond 

TORONTO  1,  ONTARIO 


Coble  Address  "ANCANTREE" 


Cable  Address  "Hurabelsyn" 


TRANSCONTINENTAL 

RESOURCES 


LIMITED 


Financing  •  Development  •  Aianagement 


OFFICES: 

308,  7  King  St.  West,  TORONTO  532  Burrard  Street,  VANCOUVER 


A  New  Uranium  Mine-in-the-making 
in  the  Bancroft  area 

CANADIAN  ALL-METALS  EXPLORATIONS 

LIMITED 

ESTABLISHED  OREBODY 

•  Uranium  orebody  established  by  thirteen  diamond  drill  holes 
for  a  length  of  650  ft.  and  overoge  width  of  6.0  ft.,  to  at  least 
167  ft.  depth. 

CONTRACT  LET  FOR  1,000  FEET 
OF  TUNNEL  AND  CROSS-CUTTING 

•  The  Main  Ore  Zone  has  been  exposed  by  trenching  and  blast¬ 
ing  for  a  length  of  ot  least  2,200  ft.  and  24  diamond  drill 
holes,  totalling  over  5,000  ft.,  have  been  completed  to  dote. 
Chemical  assays  have  been  received  on  the  first  13  holes 
completed  and  these  show  remarkable  continuity  in  U308 
values,  ranging  from  0. 09*^0  to  0.29®’o,  ond  ovcroqinq 
0.18%,  or  $26.10  per  ton,  uranium  oxide  valued  at  $7  25 
per  pound. 

•  The  totol  strike  length  covered  by  these  first  13  holes  is  650 
ft.,  and  the  intersections  show  on  overoge  true  width  6.0  ft., 
the  deepest  intersections  being  167  ft.  in  hole  No.  12.  The 
dip  of  the  vein  has  been  established  at  56  degrees  to  the 
southeast. 

•  A  contract 'has  been  let  on  very  fovouroble  terms  for  1,000 
ft.  of  underground  work,  to  include  o  500  ft.  adit  tunnel  and 
500  ft.  of  drifting. 

•  The  uranium  bearing  mineral  has  been  positively  identified  as 
uraninite  and  preliminory  tests  on  o  bulk  sample  being  run  ot 
the  laborotory  of  Nu-Motic  Mills  Limited  hove  proved  sotis- 
foctory. 


CAPITALIZATION 


Authorized  ($1  par  value!  4,000,00/)  shores 

Issued  (720,000  shores  m  escrow)  1,657,155  shores 
Remaining  in  treasury  2,342,845  shores 

The  Company  has  received  approximately  $100,000  from 
sole  of  its  shares,  w'hich  is  more  than  ample  to  complete  the 
presently  planned  programme  of  underground  work  and 
diamond  drilling. 


SPECIAL  MESSAGE  TO  UNREGISTERED  SHAREHOLDERS 

In  order  to  receive  future  progress  reports  direct  from  the  Company, 
shareholders  should  examine  their  certificates,  and,  if  in  street  form, 
should  mail  them  to  the  Guaranty  Trust  Company  of  Canada,  70  Richmond 
Street  West,  Toronto,  Ontario,  for  transfer  into  their  own  names. 

THE  SHARES  ARE  ACTIVELY  TRADED  IN  THE  UNLISTED  MARKET. 

Shareholders  ore  cordiolly  invited  to  visit  the  Company's  property 
to  witness  the  work  in  progress.  Trovel  Route  No.  35  to  Tory  Hill, 
Ontario,  vio  Lindsay. 

CANADIAN  ALL-METAIS  EXPLORATIONS 

LIMITED 

Executive  Offices:  199  Bay  Street,  Toronto,  Canada 
Telephone:  EMpire  3-8463 


THE  FINANCIAL  TIMES,  JULY  i,  1955 


New  Camps  Offset  Drop  in  IMatinenda  Drilling  to  Extend 
Ore  Reserves  in  Other  Areas  Western  Section  of  Blind  River 


GERALDTON 


MEMtERS<  MONTREAL  STOCK  EXCHANGE 
CANADIAN  STOCK  EXCHANGE 
TORONTO  STOCK  EXCHANGE 

230  Netr*  Dam*  Strt*l  W*sl 
MONTREAL 


TORONTO 


Since  the  conippny's  6,000  acre 
property  is  located  at  the  extreme 
west  end  of  the  middle  sedimen¬ 
tary  belt  of  the  Blind  River  area, 
several  miles  from  the  Quirk  and 
Ellliott  Lake  deposits,  success  m 
the  present  drilling  would  open 
up  new  pos.sibilltirs. 


■7.inc-lead  silver  series  of  radioactive  conglom- 
is  still  orate  beds  which  are  thickening 
largely  in  its  early  stages.  Much  piogressi vely  with  depth,  has  been 
must  yet  he  learned  as  to  their  intersected  by  both  Holes  P-1  and 
Idepth  extension.  their  extent  j.'.]  currently  drilling  on  the  pro- 
through  the  overgrown  areas:  and  perty  of  Matincnda  Uranium' 
the  possible  nietallurgieal  ques-  Mines  in  the  Blind  River  uranium 
which  ate  met  from  time  to  camp,  officials  of  the  company  ad- 


\  number  of  the  older  mining  the  huge  copix-r 
camps  are  gradually  approaching |ore  bodies  in  ihi; 
the  end  of  the  road.  Not  that  this 
is  going  to  happen  tomorrow,  or 
the  day  after.  But  the  ore  with¬ 
drawal  of  the  last  hectic  fifteen 
years  has  bitten  deeply  into  base 
metal  reserves  in  many  of  iiie  tions 
older  locations,  such  as  at  Hud-  time, 
son  Bay  M.  A  S.  Granby  Consol.  There  is  eonsiderable  agitation  .X  report  telephoned  from  thej 
the  old  Sherritt  Gordon  mine.  that,  u  ilh  the  advent  of  substan-  property  states  that  Hole  P-1  is 
Nor  is  the  lustre  quite  a.«  tial  hydro  power  in  New  Bruns-  now  drilling  past  a  depth  of  2.1i.i 
bright  as  it  used  to  be  in  the  wick,  these  ores  and  coneentrates  feet,  having  first  eneoiintered  nar- 
Rouyn  camp  and  elsewhere,  should  be  proces.-cd  fully  in  the  row  radioactive  bed.s  around  the 
where  ore  reserves  are  estimated  .uca  in  which  they  arc  produced  l.ST.S  foot  level.  These  bed.s  arc 
to  be  good  yet  for  a  number  of  Some  decisions  along  these  now  reported  to  be  thickening 
years  but  where  Mie  bloom  of  lines  may  ultimately  be  made,  steadily  and  it  is  anticipated  tliat 
youth  and  middle  age  is  fading  along  with  many  other  rumored  they  will  reach  economic  size  be- 
away.  refinery  plans  for  the  eastern  fore  the  drill  reaches  the  basc- 

■nerally.  ment  rock,  which  is  expected  very 
soon. 

The  second  hole— K-1 — spotted 
some  feet  from  P-1  is  mcel- 

ing  similar  condilions,  having  cut 
some  harrow,  pyritized  radioac¬ 
tive  beds  from  1.800  feet  to  the 
present  depth  of  2,137. 

The  holes  both  cut  a  good  mark¬ 
er  horizon  earlier  at  the  base  of 


area 


Bnmch  OfficM 

1203  Phillipt  Square,  Mentroal 
.  -  •«•((  -  TtoK-imlin  -  n.  j«rr$,  m. 


MacLEOD-COCKSHUn  GOLD  MINES 

LIMITED 


LIMITED 


(No  Personal  Liability) 


Canada's  ore  reserves,  there¬ 
fore.  are  far  from  inexhaustible. 

The  future  may  have  to  look  for 
them  in  many  far  places  if  it  is  to  riuction  of  eastern  Canada  has 

live  as  handsomely  as  the  pre-ioeen  underway  for  some  time 

sent  age  is  living  off  its  mineral  now  at  Burnt  Hill  Tungsten, 
production.  I  This  company  operates  on  tlm- 

New  camps  are  still  being  strength  of  excellent  ore  grading 
found,  however,  and  quite  pos-  ■I'"!  ■'’f  tungsten  and  plans  to  ulti 
sibl.v  this  will  continue  to  go  on  niately  expand  the  mill  beyond 
for  some  time  to  come.  Iff’-''  a’‘e 

,  ,  i,  u.  .  under  consideration. 

.X  few  bright  stars  are  rising 

now  in  the  Canadian  oasc  metal  There  are  ore  reserves  of  40.0(i0 
industries  of  wiiich  the  outstand-  1^'''''  available  in  the  old  work¬ 
ing  one  is  probabl.v  Chibougamau  '^gs.  which  go  back  to  the  eaily 
1  northern  Quebec  whence  a  ‘^OOs,  but  a  development  program 
good  flow  of  copper  should  con-  onently  is  adding  substantially 
ir.Lie  to  grow  for  years  to  come.  these  reset  \es. 

—  ^  !  The  propertv  is  part  of  a  large 

The  Manitouwadge  area  of  On-  ,  i  .  s 

.  ,  .  concession  of  2.4  square  miles 

tario  IS  another  such  star. 

with  manv  possibilities  for  ex¬ 
it  is  not  too  long  ago  since  .some  development  as  time  goe-- 


The  Company  is  presently  engaged  in  a 
diamond  drilling  program  at  their 
property  situated  at  Dore  Lake,  P.Q. 
adjoining  Campbell  Chibougamau  Mines.' 


Mine  Office 
GERALDTON 
ONTARIO 


Head  Office 
357  BAY  STREET 
TORONTO 


(Write  for  on  up-to-date  report  on  progress) 


area.  .sUo.q  of  thr  camp*;?  maior 
orebodics  to  datr,  Mr.  Sullivan  re¬ 
port.*?. 


HEAD  OFFICE: 

Room  204,  132  St.  James  Street  West,  Montreal,  P.Q. 


GR.XH.XM  BOllSQUET  OPTIONS 

Graham  Bou.squet  Gold  Mines 
Ltd.  advises  that  Federal  Trading 
.Xnd  .Xgcncy  Co.  Ltd.,  has  under¬ 
written  200.000  shares  at  .80  cents 
and  optioned  800.000  shares  at  35 
cents  to  60  cents  a  share 


Limited 


MADSEN  RED  LAKE  GOLD  MINES 


(No  Personal  Liability) 


LIMITED 

(No  Personal  Liability) 


The  Company's  contribution  to  the  notibnol 
economy  continues  to  grow.  Since  the  start  of 
milling  in  1938  Madsen  Red  Lake  hos  produced 
$27,320,675  worth  of  bullion  to  December,  1954. 
For  the  five  months  ending  May,  1955,  production 
was  valued  at  $1,526,011.73,  which  compares 
with  production  of  $1,1  17,590.56  for  the  corres¬ 
ponding  five  months  of  1954 — on  increase  of 
$407,000.52  for  the  period.  This  is  o  reflection 
of  the  increase  in  grade  on  the  lower  levels. 


AUTHORIZED  CAPITAL 


3,500,000  Shares  of  $1.00  Par  Value 
3,499,528  Shares  Issued 


BOARD  OF  DIRECTORS 


The  field'.?  potential.?  are  not 
yet  determined  and  occa.<ionally 
the  idea  i.s  still  exprc.s.<ed  that  the 
Geco  area  may  turn  out  to  be  a 
solitary  fluke.  Only  'Wilroy.  dii- 
erctly  adjoining  Geco,  has  so  far 
found  ore  intersections  which  hint 
at  the  existence  of  su.?iantial 
mineable  ore  bodies. 

Production  at  Geco  is  not  ex¬ 
pected  to  get  underway  before 
some  time  in  1937.  The  financing 
has  been  arranged  largely  through 
Mining  Corp  of  Canada  and  the 
Noranda-'Waite  .Xmulet  group  of 
companies. 

Big  \.B.  Development 

.Now  nor  quite  a,?  hectic  and  a 
little  more  settled  as  to  its  pros¬ 
pects.  the  New  Brunswick  mining 
development  still  looks  extraor- 

dinarly  big. 

Only  Keymet  is  so  far  in  re¬ 
gular  production  in  the  Bathurst 
area,  thus  pro\'iding  New  Bruns¬ 
wick  with  its  first  lead  and  zinc 
production  in  its  hi.-tory.  Bruns¬ 
wick  Mining  &  Smelting  operate? 
a  pilot  mill  pending  the  construc¬ 
tion  of  a  4.000  ton  concentrator. 

The  development  of  this  area  is 
the  result  of  some  daring  enter- 
pri.<c.s  ..by  the  .Xnacon  group  of 
companic.s.  which,  incidentaliv 
remain  in  control  of  the  opera- 
tion.s.  .Xnacon's  own  property,  the 
New  Larder,  is  perhaps  less  ad¬ 
vanced  than  either  Keymet  or 
Brunswick  M.  &  S.  but  produc¬ 
tion  is  almost  assured,  with 
Brunswick's  plant  probably  acling 
as  a  custom  mill  for  this  an.d 
other  mines  in  the  area. 

-Actually,  the  development  of 


Toronto,  Ont, 
Toronto,  Ont. 
Toronto,  Ont. 
Rothesay,  N.B. 
Montreal,  Que. 
Toronto,  Ont. 
Toronto,  Ont. 


Joseph  McDonough 
Marius  Madsen  - 
Fred.  R.  Morsholl,  Q.C 
Hugh  Mockoy 
Horace  G.  Young,  M.E. 
A.  H.  Seguin 
S.  J  Bird,  C  E.  -  - 


Suite  311  -  1 32  St.  James  St.  W, 
Mantreal,  Conada 


EXECUTIVE  OFFICERS 
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ViolaMoc  Lith. 

Drill  Progress 

ViolaMac  Minc.s  Ltd.  is  getting 
favourable  response  from  devrlo  i- 
ment  by  two  diamond  drills  on 
the  lithium  property  it  holds  un 
der  option  in  the  Cat  Lake  dis 
trict,  Manitoba,  Mr.?.  V.  R.  Mac¬ 
Millan  reports.  The  lithium  beat¬ 
ing  zone  can  be  traced  on  the  .^u.-- 
face  for  more  tlian  3.000  feet.  .Av¬ 
erages  computed  from  the  twelve 
hole,?  completed  within  the  west¬ 
ern  half  of  the  zone  give  approxi¬ 
mately  1,H)0  tons  per  vertical  foot 
over  an  average  thickness  of  10.3 
feet.  The  grade  computed  over  the 
same  length, 


•  OKLEND  GOLD  MINES 

LIMITED 


and  Assof  tated  C nrnpnnics 
nrc  .dctivc  /;/  Exploration, 
Drvriopincnt  and  Prodnr  tion 


averages  1.441  per 

cent  Lithia. 

Several  holes  have  been  drilled 
as  deep  a.s  the  300  foot  horizon, 
giving  .330.000  tons  inferred  to  that 
level.  Thus  at  $11.00  per  unit,  the 
western  half  contains.  abo\e  ih-' 
300-foot  level,  material  with  a 
gro.s.?  value  exceeding  .$3,000,000 
Deep  holes  to  intersect  the  zo.nc 
at  the  .300-foot  level  are  now  un¬ 
der  way. 

The  eastern  half  is  now  being 
drilled;  widths  in  the  holes  al¬ 
ready  completed  are  very  .similar 
to  those  obtained  in  the  wc.stern 
half,  and  although  assays  for  these 
later  holes  are  not  yet  in  hand, 
Ithc  material  appears  to  be  of  .simi- 
ilar  grade  to  Uiat  in  the  western 
half. 


Montreol  East  for  refining  and  fobricoting 


Norondo  Mines,  Limited  is  o  major  contributor 
to  the  continued  development  of  Quebec. 
Copper  originating  from  the  mines  at 
Rouyn-Norondo  in  north-western  Quebec 
is  shipped  to  three  subsidiary  plants  in 
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Rare  Metak  Are  Rare  No  Longer.,,  Will  Prices  Hold? 

_ .  _ !  direct  for  indirect  financing)  cs 

I,  m  aitmm  a  I  result  of  the  presence  of  lithium 

Columbium  ramilv  of  ^P*"****  the  uthlum  u  .iso  exploring  .  prop.|.  substanti.1  deposit  fn  the  Yel-  ^„re  in  which  it  was 

^^’  ***  •  *  ^**^*  •  •  I  Vfllllljf  %/l  fFldWld  I  brunt  of  the  operating  costs.  erty  in  this  area  jlowknife  area  of  the  North  West  expected 

AArflri>C  /mrhrOeCl't/A  IM  *’■'*  At  least  one  of  these  Canadian  Territories  ^ 

friUfWd  i^CeJ9(/l  in  particularly  the  central  prop-  companies  has  already  decided  to  Since  the  li^hiu.m  boom  started  which  accompanies  every  major 

-  erty  of  Molybedum  Corp.  are' forego  the  easy  business  of  just  as  the  re, suit  of  the  Lacorne  area  np,„  area  discovery  also  nas 

Another  little  while  and  the  seasoning  than  anything  else,  It.S| likely  to  become  the  biggest  pro- 1 concentrating  the  stuff  for  export  developments,  the  me.al  has  b*en,^ra«’n  considerable  new  interest 
rare  metals  won’t  be  rare  any  a«es  in  the  vacuum  tube  mightjducers  of  columbium  and  tan-:,pd  has  decided  to  get  into  the  reported  from  m.anv  di.-trict.s. mir,  .speculative— highly  specula- 
longer  Canadians  are  finding  be  important  if  Its  uses  in  jetj  lalum.  although  a  number  of  prop- j  real  money  by  processing  the  where  it  has  beer  indica  ed  as  (jvp _ mining 

them  all  over  the  lot.  in  ore  bodies  engines  did  not  have  priority.' crties  oearby  and  in  other  parts!  mineral  through  to  its  final  form  present  in  a  njmoer  of  complexi  .sorting  nut  nf  pro.snects  from 
which  are  impressive,  often  large.i  While  shortage  exists  there  willjof  Quebec  and  in  Manitoba  .should' and  to  go  into  the  production  ofiore.s  carrying  chief'y  ether  min-  dry  holes"  is  expected  .shortly 

enough  to  compare  with  some  lead]  be  strict  allocations;  once  the.  higlultimalely  reach  a  successful  pro-^iihium  in  readily  convertible' erals.  'tngei  underway  m  this  branch 

7,inc  and  copper  bodies  beingjnew  potential  producers  are  ac-iduction  stage.  '  form.s.  ,  Lithium  has  been  the  faih.r  of  nf  the  indi*.=trv ‘  as  it  has  in  all 

mined.  Take  columbium.  I  lually  in  the  bii.siness  of  supplying  Currently  advanced  to  various  Lithium  production  may  be  ob-i  a  brand  new  .stork  market  boom  o  t  h  e  r  preceding  speculative 

The  find  at  North  Bay  a  year|nol  ^pound.s  but  tons  and  Ions,  degrees  in  the  search  the  metals  also  ultimately  from  Mam-  and  quite  aside  frem  those  com-  phases,  such  as  the  Brunswick 

or  more  ago  has  since  been  fol-  the  situation  may  change,  along  of  the  columbium  family  are  foba.  th»  Cat  Laxe  area  near  panies  wh'ch  at®  ob'  ionslv.  be-  boom,  the  uranium  boom  and  the  - 
lowed  by  many  others,  of  which  with  prices  and  competitive  con-  Coulee  Lead.  Headway  Red  Lake  Winnipeg  and  pca^sibly  also  from  cau.se  of  the  .u^e  of  tbrnr  proven iManuouwadge  boom, 

the  Oka  developments  are  the  ditions.  land  Oka  Rare  Metals  in  the  Oka - ^ - — — - - 

outstanding,  both  for  apparent  in  the  meantime,  about  four,  area.  Beaucage  in  the  North  Bay  ^  I  CaSII  Dagw  M/Kaa/  Ac 

concentration  and  for  size  of  the  fifths  of  the  world's  available  col- i  area  L«  establishing  a  pilot  plant  ^  Cl  ft  Cl Cl Cl  ajllll  Dly  YV  fl66f  YV  Wf  fCI  S  1^  ICIkGI  AA5 
showings  umbium  is  produced  as  a  relative-  to  work  out  the  metallurgy  of  -  •  A  JJ  .J  *  C  JL.  *  x 

The  very  fact  that  the  colum-i  ly  low  cost  by  product  of  African  high  grade  but  very 'complex  ores.|l\f01^  /y||n0C  AIqQAQ  fQ  ^JIq  SUClbUrV 
bium-fantalum  family  of  metals  IS :  tin  mines,  It  i,.  a  factor  the  in-  Boreal  Rare  MeUls.  operating;  ,  u  u  ^  u  / 

luddenly  represented  in  such  ap-jdustry  will  want  to  keep  in  mind,  m  the  Great  Bear  Lake  region!  /""y  *’*7  c  *HbLv  , 

.,ni,.tr.«.  .c  U  U  j  »U  1  _  of  now  big  nickfl  developments, iSudbury  field  may  soon  hav*  a  This  is  being  brought  about 

parent  volume,  a.s  .fudging  from  -r-y,.  ui-jp,,  term  nntnnf  has  been  producing  the  colum-  ,  s  ^u-  i  j  <  ,  ' 

r./.r.=cir.r,=i  rfriii  hnio  oigSo.!  near  term  output  ,  ,  ,  ,  i  .  'to  be  brought  into  fruition  by  thisiproducer  of  copper  with  gold,  by  expandsd  mine  operations, 

the  occasional  drill  hole  reporl  y,,  bium-tantalum  metals  for  .,orne^^^  company,  in  this  or  that  'silver  and  7inr  a’  by  products,  roaster  capacitv  enlargement,  the  j 

•rn  elZ^trnnic  toL  ha  Lacome ! «  125  Ion  capacity,  supported  by  but  no  nickel  Dr,  developments  introduction  of  new  leaching  pro- 

nd  i  r  7  hT  ^  Consolidated  Sudbury  cesses,  the  increase  in  concen- 

^obbed  the.  metals  and  the  ne  Lithium  Is  getting  ready  to'"  ^  operation.  For|  undoubtedly,  one  of  these  days, 'Basin.  ,  Ventures  affiliate  pomt'trator  capacities  and  a  general 

found  mines  of  some  of  their  nn-raie  a  i  nno  inn  mill  latPi-  this  considerable  time  to  comei,, 

operaip  a  i.iuni  ion  mill  laiei  in*'':  ’ii  v,  r  /<  ■  *here  will  be  other  ma.ior  nickelUo  steadily  “xpanding  or*  re- sprucing  uo  of  the  near-world- 

year.  Tantalum  here  will  be  a  ere  ore.  i.'  « i  e  ana  ff„|pf)  and  brought  to  pro-'serves  which  are  now  estimated  ivirie  operations  of  the  comoany 

Pricing  IS  no  longer  at  exirav-  hy.produci  and  should  be  rel- 1  h.gge.=1  operation  in  these  two  Uan-  'at  well  over  in  million  tons  Pro-  Earnings  have  shown  satisfac- 

agant  levels,  marketing  has  _ ,rta  and  in  Finland  But  so  farjduction  plans  have  not  ye.  been'tory  gain.s  and  with  the  higher 

en  y  *  matter  o  no  I  •  I  •  0^  •  worlri  depend^  on  Canaria ifinali.'seH  hut  arp  in  thp  prore?-:  produrtion  availablp  from  the  in- 

for  suitable  hu.vers  of  LlthlUITI  UBDOSltS  GbI  three  big  nickel  mines.jof  being  .set,  orea.sed  facilities.  t3.5o  .--hould 

once  production  i.«  achieved. |  ■  vtaea  fcafiriviif  j  r-  i  ,4  c,.j  m,  u  .  i. 

.  ■  ■  Inco  and  Falconbndge  at.  .Sud-  Thii.s  a  two-mincs  field  for  show  a  further  sharp  improi'p- 

M  er  an  or  iiyers  00  I  AAnfl^dtc  htiry  and  Sherritt  Gordon  in  Man-  rnany  years,  the  .Sudbury  field,  meni. 

frantically  around  for  new  . so, irce.s.  Aeoay  rot  nrer  nungry  /VIOrKerSj,„t„.  There  are  also  .some  hints  under  the  .spur  of  high  melal^,  .  ^  ^ 

Which  IS  of  course  where  Mr.  -  important  nickel  in  Quebec,  prices  and  continued  shortages  of  ShcrriH  Gordon 

Paley  was  wrong,  when  he  .sug-  Lithium  has  been  known  as  a  1953  amounted  ,0  about  5  million  come  nickel  has  become  a  field  wilh  a  This  pioneer  Manitoh.  nickel 

ff^.«tpri  that  only  low  grade  ores*:  rare  metal  until  very  recent  times,  pounds  ton.^^i.  With  bigger  in  nr  i.  /  .u  .  /  ti  *  j 

®  acro.ss  It  in  Labrador  and  in  n.s^.  number  of  companies  in  the  pir-  operation  is  now  in  fiill  stride, 
were  available  and  that  higher  In  the  past  year,  however*  it  has  sources  opening  ud.  construction  *  ^  uo*  ^  j  ^  ^  ,i  .  ^  j 

m  ^  everything  has  been  wririen,ture  and  most  of  them  doing  well  both  a.t  to  its  mme  operations  and 

prices  would  be  necessary  to  pro-' made  its  appearance  in  ore  bodies  of  processing  plants  nas  been  ,,  ^  .  .  ti  j  r  *  ttj  *  r\„ 

^  tv  fiw  hK  nn  what  were  originally  regarded  m  the  refinery  at  Edmonton  Ore 

dure  them  iri  quantity.’  containing  hundred.s  of  millions  boosted  all  over  the  united  State.«.  .  j  '  i-.  i  «  t  .1.^  1  * 

^  •  ..  .  r  .  .  .  -  .  A  number  of  smaller  producersias  more  or  le.«.c  .speculative  sal-  withdraual  now  is  at  the  rate 

Strictly  for  defence  production.' of  ton.s  having,  at  the  present  with  Lithium  Corp.  of  America  m  .  j  4U  ;«4..  ^  tu,,,  0  *^00  Ha.tv  •• 

^  .  J  .  .  .  ihave  entered  the  picture  at  Sud-  vage  operation.®.  nf  better  than  tons  dai>y 

Ihc  columbium  mct«l,.  h.vc  price  of  the  metal.  .  IhcorcticaUhc  v«o  with  .  new  pUnt 

•ived  .iu.=t  in  time.  Here  nod  there  vMuc  of  billion.,  of  dollar...  iNorth  Cm-olin.,  b...ed  on  the  im-'^^^^’  internal  I  Nickel  l^-hedulcd  m  ihi.  respect 

metallur2ical  problems  will  vet  Considering  the  fart  however;  ports  of  ore  from  Africa.  ^  14.  4U  .4I  u,..  .....4  ,u^..4  .ic 

.  :  '  ‘  Lu  4  *7  -.4  i.  4#  .4  1-,.^  •  /  I  *  concentrates  being  dealt  with  at  Jneo  has  just  about  Hnubled  iis|  while  (Hp  Edmonton  refinerv 

h.ve  to  be  ..olved  Some  of  fhe  lhAt  currently  if.,  chief  murkel.l  Con.^idemble  expan.-, on  of  .t- Mines  production  in  the  p,.=t  m  ,  ,,p,e.tv  of  ,bouf  15  mil- 

oree  ure  more  than  ordinanlyNre  to  be  found  in  the  m;.nufac-,  hium  processing  facilities  ^^e  encourage-, The  result  of  a  tremendous  pouL' ve^r  the  actual 

complex  but  they  are  being  un-  tiire  of  engine  grease,,  for  bothjgoing  on  in  many  other  pars  of  .,i,in=  mill Inan.sion  program,  coupled  with  _ _  v.  . —  ,ii„ 
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agant  levels,  marketing  ha..  sud-!atively  low  in  production  cosl.s.|  metal... 

denly  become  a  matter  of  looking -  ' - - - - - - - 

once  production  "."'Jhtvrt  jVosf  Lithium  Deposits  Get 

rather  than  for  buyer.,  looking ;f%  I  ,  r  m  ff  AA  I  m 

frantically  around  for  new  .•wiiirce... '^©OC/y  fO  EntBf  HUtlOty  i^OfKBtS 
Which  i.«  of  course  where  Mr.l  _ 
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•ived  ju.sl  in  time.  Here  and  there' value  nf  billion.,  of  dollar...  i  North  Carolina,  based  on  the  im-| 

metallurgical  problem,  will  yel  Considering  the  fact  however' ports  of  ore  from  Africa. 

have  to  be  solved  Some  of  fhellhst  currently  it.,  chief  markelsl  Con.'lderable  expan.sion  of  lit- ‘ 


locked  and  real  production  will;  low  and  high  t^mP^’^Hire  use.;  the  U.S  on  the  part  of  the  chem-l  ^  ^  metallurgical  a.nd  mining',,  ^creased  bv  shippmg  excess 

be  underway  on  many  a  property  I  obvious  marketing  proble^m;ical  industry,  and  compamesj  nompanv  doe*-  notl<lf''elopments,  the  Inm  irnwthVoncentrates  ’m  Intentional 

before  very  long,  lust  a.s  certain' looms  once  production  on  all  theiwhich  will  employ  lithium  in  ‘  .  ^  „  problems  !  has  been  startling,  to  say  the  jy.ckel  Cooeer  co"centrate--  are 

as  it  is-that  manv  of  the  proper- '  malor  potential  ore  bodies  ha.  production  of  their  various  and  to  ..  .y  -  ..'h.-ct  j  ‘L 

a^  .1  1,  inai  luan.s  ni  me  proper  ..  i  it  makes  a  good  operating  profitll”'*'  treated  at  the  Noranda  refinery.- 

ties  ma.v  not  e  .able  to  stand  up.  ea'in.  I  production  u=  likelv  "-hould  substantially'  The  record  of  2^^  million  Ore  reserves  did  not  show  an 

«s  to  volume  and  production  cost,...  The  gradual  expansion  of  exceed  the  output  of  three  million  pounds  of  nickel  shipped  .r,  1954  expansion  during  19.54  but  a  num- 

fo  the  demands  of  the  trade.  lemploymenl  in  gla,...  manufacture.  he  t  ry  .  uh.  fantial  befor  •''"g-  p^^pared  with'added  to  hundreds  of  millions  of  her  of  areas  in  the  property  has’e 


i-arrant  raising  its  mill'pansion  program,  coupled  "'ith  „,jtput  can  be  and  occasionally 


MALARTIC  GOLD  FIELDS 


.•  Ill.-  ii.-iiiniMio*  .M  III.-  ii*T.ir'.  I  v;iJipifivni7-Iil  Ml  fcJfel.V'  fllelfK  M  I  r.  'rtAimHc 

The  high  melting  point  of  al-  cosmetic...  printing  ink.,  will  iin-  I'h'*  major  plant  to  go  'iIt'I 


in  1954  expansion  during  19.54  but  a  num- 
lions  of  her  of  areas  in  the  property  have 


me  nign  memng  point  oi  ai-  cosmetic...  printing  ink.,  win  tin-  ■  the  2.8  million  pounds  shipped  in  pounds  of  copper  are  probably  not,  yet  been  investigated.  The 

loys  produced  from  thc.se  metal.,  douhtedly  lead  to  the  introduction  hu'me....  \vill  be  Quebec  Lithium.  jrujl  ^  equalled  anywhere  in  the  search  for  m-e  ivhich  wa.  halted 

makes  them  required  material.. mf  many  other  strictly  pede.strian  Su  "  7';/;  J"  ’  'q-he  .lon.smilh  Mines  which  has,'‘-'-lh-  The  higher  price,,  prevail-  temporarily  in  19.54  has  now  been 

for  the  new  jet  age  _  and  age  outlets  for  the  indicated  output;^  «  be  readv  taken  directly  or  on  option  ajinR  for  the  laller  metal  ..ince  Ihe  resumed  and  ..ome  important 

which  will  undoubtedly  expand  volume  but  for  some  time  to  come.  A  ‘-"  O  ’  "  o7  he  current  vLi-  number  of  claims  in  the  Sudbury  bryirning  of  the  currenl  year  and  ..bowings  of  new  ore  ma..ses  have 
and  hrmg  many  other  usesc  in  its|its  most  .spectacular  u..e  i..  in  mil-,“y  ‘  -i,.  ,n  be  readv  to  ‘bf  high  price  established  for  already  been  obtained, 

train.  I  itary  engines,  for  road  or  airi®*bers  in  the  .same  district,  w'lth  ,  .  '  .  ;  ,  inirkel  will  ariH  un.  in  19.5.5  to  ai  ■  _  _  ...;.u  r.-j _ 


I  huge  indicated  tonnage.^,  are  Can-I2^  into  the  production  of  nickel 
iadian  Lithium  and  Lacorne  Lit-  sUbough  the  company  appear. 


iitary  engines,  for  road  or  airi"^*"'’"  '  . .  nf  nickel  pickel  will  arid  up,  in  19.5.5,  to  a 

Rut  no  big  volume  of  “colum- !  transport.  jb-sc  indicated  tonnage...  are  impre.ssive  earnings  record, 

bium  IS  required.  The  perrenlagel  The  relatively  small  pioduclion|''bian  Lithium  and  Lacoi  ne  Lit-,  “  -vnanH  if.  ore  ip.pi  vp.I  being  meiely  a  large 

r>t  the  meial  in  a  steel  alloy  casl-l  hitherto  has  made  lithium  a  muchjb'**ro,  the  latter  now  contiolled  by,'’*’  ,  .  .  ,u  mining  companv,  Niekel  l.s  one  of 

fng  1..  ..mall;  it  is  more  like  a'hunled  melal.  U.S.  production  in  Q"''bcc  Metallurgical  Ind„.strie...^'0'Tewhai  fuilhei.  i, he  worlds  mo,.,  inlegraled  inrius- 

_ _ _ ,  a  Venlui  c,.  affiliate;  Intei  nationa ll  l.ong  a  pi  ndiicei  nf  l  opper  as  a ;  ,u  .  ,  u 


SULLIVAN  CONSOLIDATED 

MINES  LIMITED 

Authorized  Capitol  4,000,000  Shares 

OFFICERS  AND  DIRECTORS 

I.T  -COL.  J.  ROMEO  GAUVREAU,  C.E.  .  .  Cbmrmon  of  the  Bbord 

PIERRE  BEAUCHEMIN  . President  &  Generol  Monager 

LT.-COL,  PAUL  RANGER,  Q  C .  Vice-President 

ALDER  1C  ARCHAMBAULT  .  Secretory-Treosurer 

J  JACQUES  BEAUCHEMIN  .  Director 

JEAN  BEAUCHEMIN  .  Director 

HECTOR  H.  RACINE  .  Director 

JOS.  A*  BEAUCHEMIN  .  Director 

Mine  Superintendent :  LUCIEN  BELIVEAU 

HEAD  OFFICE: 

1604  Aldrcd  Building,  MONTREAL,  Que. 

HEAD  OFFICE: 

SULLIVAN,  P.Q.,  Abitibi,  Quc. 


EAST  SULLIVAN 

MINES  LIMITED 

( N»  Pertnnol  Liability) 

Authorized  Copital  4,500,000  Shores 
Issued  Copitol  4,250,000  Shares 


nf  ih.i.t.  in  with  ln<?  F'.drnnn- 

appearsiT'^'t  impre.ssive  earnings  record.  .Shernit  al.sn  operate. 

,  re.sprvp.s|  f'*”'  being  merely  a  large' fprtihz.er  unit  based  np  am- 

mining  company,  Nickel  i.s  one  nf,^^,,;,,^  snlphate,  a  |■e..ult  of  the 
pp,.,.  ,,  J'b*"  “’oUd’,.  mn.l  integrated  inriu..-k3,.h  proress  emplnved  in  the 

- ^ — ;trial  structures,  with  re..earrh pf  ,1,^  ^ppp,,pt,.3,pp  ,^p. 

==n  farihiie.  and  reduction  and  alloy-  addition  'o  the  companv  s 

ling  plants  of  immense  import-  „pp,,,„„p- 

iiion  plant  based  on  cobait  nickel 
^  .All  this  1.  ..iipporied  by  the  i ,pjpj, p.,,,,  obtained  during  the 
I  astonishing  record  of  ore  re.serve  p,.ore,« 

growth  which  ...hows  that  es-en;  'company  has  now  reached 

now.  after  the  record  output  of 

earnings  position 

J  the  war  years  and  the  high  pro- , j,,  f,jrther  -n- 

diirtinn  level  years  since  then  the  ^^p^p,,  pperations  are 

ore  ..ereve.  are  artually  a,,  big  a..  ,p,p2p,,prt. 


aFFICERS  AND  DIRECTORS 

PIERRE  BEAUCHEMIN  .  President 

LT.-COL  J,  ROMEO  GAUVREAU,  C.E .  Vice-President 

A.  ARCHAMBAULT  .  Secretory-Treosurer 

JOS.  A.  BEAUCHEMIN  .  Director 

JEAN  BEAUCHEMIN  .  Director 

BRYAN  W  NEWKIRK  .  Director 

HECTOR  H,  RACINE  .  Director 

H.  L.  ROSCOE  .  Director 

Mine  Monoger;  H.  J.  LARONDE 

HEAD  OFFICE 

1604  Aldrcd  Building,  MONTREAL,  Que. 

MINE  OFFICE 

VAL  D'OR,  Abidbi,  Que. 


ore  sereves  are  artiiall.v  a.,  big  a., 
they  were  ever  estimated  to  be. 

'  if  not  bigger  indeed. 


Canadian  All  Mcrols  i 
Falconbridge  Nickel  ;  Toronto.  Canadian  .All  Metal- 
I  Thi.s  Venture..  ..iibsiriiary  L  Fxpinralinns  Ltd  reports  that  a’- 
!  Canada  s  and  the  free  world’s  fi’uiT  recent  hole,  at  the 

second  largc.st  producer  of  nickel. I  company'..  Bancroft  property  ..hnn 
The  company  now  own.,  pnten-lf'  lf'  per  cent  uranium  oxide  o\'er 
itial  acreage  of  a  .size  which  mu.st  5  2  feet  in  hole  No  11  and  0.2:1 
give  the  companj-  good  reason  for  Per  cent  over  5.4  feel  m  hole  No 
the  $.50  million  expan.sion  pro-  12  with  hole  .No.  1.1  returning  0.18 
(gram  now  iinderwa.v.  per  cent  over  8  7  feel. 

I  Falconbridge  i.s  shooling  al  a  .4  contract  ha,,  been  signed  for 
iprnriuefion  level  of  80  million  1.000  feet  of  iinderernijnd  '«'nrk 
Ipounds  of  nickel  a  year  m  a  fev  hy  mean.--  of  an  adit  and  this 
'.years'  time  and  m.a^’  reach  this' work  i.e  to  ,;tarf  immediately. 
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D.  H  AAcDOUGALL  -  -  Prgsidenf 

J.  FORBES  -  -  Secretary-Treasurer 
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Vice-president;  R.  J.  HENRY  • 


Treasurer.  H,  H  HAYDON 


Secretary  R.  C.  POWELL 


Manager,  Port  Rodium  Division,  Port  Rodium,  N.W  T . J.  G.  McNIVEN 
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CANADIAN  JAVELIN  LIMITED 

I  Organized  1951  -  Dominion  Companies  Acf> 

GENERAL  OFFICES 

DOMINION  SQUARE  BUILDING 
MONTREAL,  P.Q. 


MINING  PROPERTIES 


(Iren,  Titanium  and  Manganese  Ores) 

1. ~  Lake  Wabush,  Labrador 

(4,77S  sq.  mile  concession) 

2. - Cantons  Tache  &  Bourget,  Prov.  Quebec 

3. “  Province  Atacama,  Chile,  South  America 


SUBSIDIARIES 

Beaver  Foundries  Limited,  Joliette,  Quebec 
Lake  Wabush  Railway  Co.,  Ltde 
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Boreal's  Plant  Will  Have 
500  Tons  Daily  Capacity 


Huge  Development  Program  of  Asbestos 
Industry  Boosts  Ore  Reserves  and  Output 


Toronto. — Officials  of  Rix- Atha¬ 
basca  Uranium  Mines  Ltd.  reports 
that  a  new  program  of  explora¬ 
tion  and  development  will  begin 
at  once  on  its  Athabasca  property. 
The  first  objective  will  be  to  de¬ 
velop  the  Smifty  west  extension 
(62  showing)  where  an  adit  drift 
and  11  surface  holes  have  outlined 
an  appreciable  quantity  of  good 
grade  ore. 

The  new  orebody  will  be  de¬ 
veloped  by  a  700-foot  crosscut 
from  the  Smitty  250  level.  This 


good  grades  is  what  makes  or 
breaks  an  a.sbestos  company. 

The  only  really  major  Canadian 
deposits  of  good  spinning  fibres 
outside  of  the  province  of  Que¬ 
bec  have  so  far  been  found  in 
the  northern  areas  of  British  Col¬ 
umbia. 

Cassiar  Asbestos  (brought  into 
production  last  .year  on  a  basis  of 
.5(X)  tons  daily)  has  been  a  major 
success.  The  ore  is  high  grade 
which  alone  has  made  it  possible 
to  overcome  the  vast  transporta¬ 
tion  problems  from  the  top  of  an 
almost  inaccessible  mountain  to 
the  processing  and  consuming  in¬ 
dustries. 

Enougti  ore  appears  to  be  in¬ 
dicated  to  support  the  operation! 
for  many  years  to  come.  ‘ 


is.  of  course,  the  determining  fac¬ 
tor  whether  a  company  Con  or 
cannot  become  a  successful  pro¬ 
ducer. 

While  increasing  uses  are  found 
for  the  short  fibre. 


The  asbestos  industr,y,  another 
one  in  which  Canada  shines  above 
all  other  countries,  continues  it.^ 
rapid  growth  in  spite  of  a  history 
of  many  decades. 

It  carries  a  new  bloom,  in  fact, 
as  the  big  producers  continue  to 


Active  Mining,  Stocks 


A  program  to  expand  its  already  capacity  of  500  tons  of  ore.  The 
established  position  in  the  mining  concentrating  plant,  with  a  daily 
and  refining  industry  has  been  capacity  of  150  tons,  can  be  en- 
undertaken  by  Boreal  Rare  Metals  larged  as  desired  up  to  the  500 
Ltd.  tons  daily  without  any  major  in- 

The  only  producing  and  refining  terruption  in  production. 

Company  in  the  Rare  Metals  field  New  properties  are  being  ac- 
in  Canada,  with  its  mining  pro-  quired  and  a  sy.stematic  diamond 
perties  at  Great  Slave  Lake,  drill  program  is  being  carried  on 
N.W.T.  and  its  refinery  at  Cap  de  during  the  summer  of  1935.  Ro- 
la  Madeleine.  Que.,  the  Company  suits  of  drilling  already  completed 
Is  in  the  forefront  of  new  develop-  show  a  high  mineralization  of 
ments  in  its  field.  lithium  materiaLs.  tantalite  and 

An  extension  to  the  refinery  will  columbite  to  depths  of  300  feet  on 
provide  new  ore  dressing  facilities  the  Best  Bet  and  Mose  dykes.  This 
and  a  smoother  flow  of  materia!  preliminary  drilling  resulted  in 
through  tlie  plant.  Enlarged  an-  the  blocking  out  of  over  1  million 
alytical  laboratories  will  enablie  tons  of  heavily  mineralized  ore. 
the  Company  to  produce  and  con-  The  new  technical  age  opening 
trol  quality  to  the  smallest  degree  up  is  increasing  daily  the  demands  , 
possible.  for  the  high  purity  oxides  and 

A  new  and  modern  mining  plant  metals  of  tantalum,  columbium  , 
is  presently  under  construction  and  lithium  and  Boreal  Rare  , 
and  when  completed  in  the  fall  of  Metals  will  be  a  major  producer 
1955  will  have  a  daily  crushing  among  the  world's  suppliers.  j 


Now  Available 


even  for  the 
shortest  and  formerly  noncom¬ 
mercial  fibres,  (such  as  in  the 
paint  industries)  It  is  neverthe¬ 
less  a  fad  that  no  asbestos  com¬ 
pany  ran  hope  to  survive  on  stiort 
fibre  alone. 

Prices  range  from  $3,5  per  ton 
for  very  shorts  (used  in  paints, 
cements,  plaster  work  etc)  to  $1.- 
209  per  ton  for  the  crude  spinning 


le  &  Cotnf)any  Ltd, 


raper 


MEMBER  OF  THE  TORONTO  STOCK  EXCHANGE 


down  in  one  big  area,  barely  .a 
hundred  miles  from  Montreal, 
continues  to  astound  the  world, 
protecting  it  in  the  meantime 
from  a  lot  of  fires. 

The  Thetford.area  in  1932  started 
over  an  expansion  program  which 
was  slated  to  cost  about  $80  mil¬ 
lions  in  the  subsequent  five  years. 

The  period  is  now  about  half 
jover  and  the  program  is  about 
half  finislicd.  .Asbestos  Corp.,  the 
worlds  largest  independent  pro¬ 
ducer  and  one  of  Canadas  out- 
Istanding  companies  in  the  min-j 
ieral  industry,  has  now  put  its  new 
Normandie  mine  into  operation. 
•Along  with  it.  there  is  a  new  mill 
I  with  a  capacity  of  .3.000  tons  daily 
j  Thus  the  company  now  operates 
five  mills  with  a  combined  capa- 
’city  of  better  than  18.000  tons  a 
^_jday.  Capital  expenditures  in  con- 
i  guar-  nedion  with  the  Normandie  mine  . 
liqui-  '’f'd  mill  alone  are  estimated  in' 
excess  of  $12  millions 
—  The  ore  reserves  still  exceed 

100  million  tons,  wliich  puts  this 
company  into  the  class  of  just  a 
I  few  companies  in  the  Canadian 
;  mining  industry  with  ore  reserves 
.Mines  hundred  million  mark, 

months  The  company  is  also  active  in 
crating,  outside  exploration  through  a 
write-  wholly  owned  exploration  subsi- 
milling  diary.  While  not  much  lias  been 
s  com-  neard  of  the  earlier  indicated  as- 
spond-  bestos  ores  of  Ontario  in  recent 
ear  of  months— although  a  number  of 
185.621  companies  have  been  pecking 
away  at  the  area — British  Colum- 
al  ex-  Cassiar  has  proven 

the  existence  of  large  asbestos 
t  yink-jore  bodie.s,  lias  attracted  the  at-' 
j^.^.^^..,!tent!on  of  Asbestos  Corp.  The 
jeompany  has  acquired  an  option 
T^ilji^^'on  a  large  group  of  claims  near 
J,  ^  rremier,  B  C  ,  but  actually  locat- 
for  across  the  .Alaska  border,  on 
which  high  grade  ore  has  been 

'.■'indicated. 

profit 

^jjpJ  United  Asbestos  al.so  is  begin- 
s  $47-''^*'^“  now.  A  .3,000  ton  mill 

'Will  ulUmately  produce  from  the 
frnm'^^^'^'^  Lake  ore  body  which  is 

'being  developed  and  financed  in 
)oo.440.  j  •  ,  . 

•  u  .  co-operation  with  American 
that’  .  '  . 

smelting. 

rhar^e’  ^  •'’■'Se  scale  program  of  lake 
.'draining  and  river  diversion  has 

results 

)  level'*"  completed  and  many  other  i 

,  'problems  are  to  be  completely, 
*)f  or6 ' 

solved  DPfdre  production  will  ;5C- 

1  he  I 

[fualiy  get,  underway,  hut,  the  com- 
en-: 

s  con-'^'^"^  should  be  an  excellent  prn- 
jdurer  of  fcarning.s  for  its  .share- 
I  holder, s  as,  under  the  leims  of 
j  the  agree.ment  with  .A.S.  A-  R.. 
jlJniled  .Asbestos  wil  receive  about 
■  50'-  of  the  net  proceeds  from  Ihi.s 
''  I  operation. 

-T  u  r 

I  he  .Inhnson  company  has  r^- 
licated.  ,  ■>  .  I 

r,f  opened  ti  4.000  ton  mill  m 

“  !the  Black  area,  thus  adding  sub- 
jction,  I 

stantially  to  its  production  sche- ; 

dules.  and  Cananian 


JUDBIIRV 
WINDSOR 
NORTH  BAY 
ST  CATHARINES 
PORT  COLBORNE 


Trans.  Resources 

■Vancouver.  —  Annual  report  of 
Transcontinental  Resources  Ltd., 
investment,  management,  develop¬ 
ment,  and  exploration  company, 
shows  net  earnings  of  $22..354  for 
the  year  ended  December  31.  1954. 
compared  with  $60,919  in  the  pro-! 

I 

vious  year.  j 

Listed  shares  held  at  cost  of! 
$1.1.30.313  had  market  value  of' 
$9.39,365.  .At  end  of  1953.  listed  j 
shares  carried  at  $1,0.58.800  had 


25  ADELAIDE  W.,  TORONTO 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


Morgan  &  Co 
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Tel.  PLoteau  3971 
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Profits  Gain 


We  STILL  Like  Opemiska  Copper 


A.  L.  PENHALE 
C.  W.  COLBY - 
K.  T.  DAWES 
LT.  COL.  J.  G.  ROSS  —  Director 
H.  P.  THORNHILL 
W.  A.  ARBUCKLE 
PAUL  BIENVENU 

F.  E.  NOTEBAERT 
J.  E.  L.  DUQUET 

G.  F.  JENKINS  —  Director  and  General  Manager 


—  President  and  Managing  Director 
Vice-President 


Since  we  publicly  recommended  rbi>  stock  it  has  appreciated  ever 
fifty  per  cent.  In  our  opinion  it  has  excellent  growth  potentialities. 


FREE  ANALYSIS  ON  REQUEST 


w.  McKenzie  securities  ltd 

185  BAY  STREET 

TORONTO  1,  ONT. 


Merrill  Island  Mining  Corporation,  Ltd 
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OFFICERS 


Roy  ROBERTSON  . . . 

J.  F.  GRENON . 
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.  Presudent 
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WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCER 


DIRECTORS: 

Roy  ROBERTSON 
Fridolin  SIMARD 
Ernest  BEAUPRE,  C.A 
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MERRILL  ISLAND  MINING  CORPORATION 
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•Inhn.s  •'Vlan- 
‘ville  last  Kail  .started  the  first  of 
;  additional  production  facilities 
iwhicli  will  add  another  690,0(19 
tons  of  fibre  annualiy  to  the  com¬ 
pany  output 

A  num.oer  of  smaller  com- 
panie?  3r<~  active  in  inp  sien^ral 
area  of  the  Eastern  'iownship.s 
with  varying  degrees  of  success 
While  there  is  considerable  me 
within  the  le.serve  .schemes  of  the, 
still  available  that  is  not  yet  | 
big  producers,  the  matter  of  grade  I 


In  the  Norondo  Areo,  N  W.  Quebec 


MACDONALD 

MINES 


West  MacDonald 
Mines,  Ltd. 


'Lac  into  financing  and  developing 
company  with  a  rather  broad  list 
,nf  chances.  The  company  ha.s 
holriing.s,  directly  and  through 
wholly  owned  subsidiaries  in  a 
number  of  gold  mining  companie.s 
and  is  also  financing  development 
work  in  the  .Maniiouu-adge  area 
of  Ontario. 

Various  claim  groups  are  being 
jinvestigated  in  base  metaLs  in  the 
Fort  Frances  area,  in  copper  areas 
of  the  Ungava  region  of  "Quebec 


Preparing  for  production  July.  1955,  under  Norondo  Minet, 
Limited  management. 


EAST  MACDONALD  MINES  LTD 
CYPRUS  MINES  LIMITED 
DON-X  MINES  LIMITED 
GUBBY  MINES  LIMITED 
TROMAC  MINES  LIMITED 


1434  ST.  CATHERINE  ST.  WEST 

MONTREAL,  QUE. 


Price  measures  cheapness,  not  value 


ARNORA  SULPHUR 
MINING  CORPORATION 


EVERYOHE  nowada 


ys  is  bedeviled  by  the  hi"her  cost  of  tliinps  : : :  so  you  ran't  really 
blame  a  man  for  buyinp;  on  price.  "Save  a  dollar  on  a  valve  here,  a  fe3v  cents  there — it  all  adds  up.” 

Hut  time  so  often  tells  a  different  story,  when  the  dollar  saved  "oes  out  ihe  window  in  excessive 
piping  mainlenanee  costs.  And  ibis  can  run  into  a  mighty  big  outlay  when  you  consider  ihc 
number  of  valves  in  a  typical  plant.  Then  its  easy  to  appreciate  ihc  great,  good  wi.sdom  in 
buying  x  alves  and  piping  equipment  of  known  quality, 
known  dependability. 

That’s  when  you  become  a  thrifty  buyer— when  you 
buy  for  value,  and  not  for  dubious  savings  .  .  .  when 
you  buy  Crane  for  the  lasting  service  you  get,  and  the 
lower  upkeep  cost. 


(No  Personal  Liabilitvi 


Raam  301-215  St.  James  Street  W.,  Montreal  1,  Que, 


Authorized  Capital:  5,000,000  shares 


Free  information  suppfied  on  demand. 


Autharizccl  Capital 
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Issued  3,971,886 
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